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H. CROFTS, STOCK AND SHARE DEALER, 
> ss a FINCH LANE, CORNHILL, LONDON, £.O, 


ESTABLISHED 1842, 


ransacted in all descriptions of MINING STOOKS and 

Perret itish and Foreign), Consols, Banks, Bonds (Foreign and Oolo- 

), Railways, Insurance, Assurance, Telegraph, Tramway, Shipping, 
ai, Gas, Water, and Dock Shares, and all Miscellaneous Shares. 

NgINBSS negotiated in STOCKS and SHARES not having a general 

ret value. 

Prida 

be forwarded on application), 


a GENERAL and RELIABLE LIST issued (a copy of which 

containing closing prices of the week. 
-Mrnes InsPpecreD. 

ers: OITY BANK, London— OTH CORNWALL BANK, St. Austell. 


TELEPHONE NUMBER 1003. 
EO DEALINGS in the following (or part) :— 


BBtse AND FOREIGN MINING OFFICES. 


Messes. PETER WATSON AND OO,, 
, 18, AUSTIN FRIARS, 
OLD BROAD STREET, LONDON, E.O. 
Bankers: THE ALLIANOE BANK (Limited). 


ESSRS. PETER * WATSON AND .CO.’S 

BRITISH AND FORELGN MONTHLY MINING NEWS—STOCK 

AND SHARE INVESTMENT NOTES — MINES, MINERALS, .AND 

METAL MARKETS—SHARE LIST, No. 865, VoL. XVII., for OCTOBER 
month, is ready, and will be sent to customers on application. 


Annual Subscription 
R. ALF 








E D E. 


R. WILLIAM: H. BUMPUS,;»STOCK ‘BROKER 
AND MINING SHARE DEALER, ..— 
44, THREADNEEDLE STREET, LONDON, E.C. 
Established at this Address in 1867.) 


BUSINESS transacted in ALL STOCK EXOHANGE SECURITIES, 
MINING and MISCELLANEOUS SHARES of every description. 
An INVESTMENT LIST ree on application, 


SPEOIAL BUSINESS in the undermentioned :— ; 
100 Akankoo, 5s. 6d. 150 Eberhardt, 5s. 50 Organos, 10s, 9d. 
150 Almada, 2s. 6d. 50 East Blue Hills, 4s.94 150 Old Shepherds, 13s. 9 
20 Bedford United, 30s. 60 Frontino, 15s. 50 Oscar Gold, 168. 6d. 
100 Balkis, 43. 3d. 100 Glenrock, 3s. 100 Potosi (New), 9s. 94. 
50 Bratsberg, 263. 10 Great Laxey, £8 1889 40 Prince of Wales, 10s 6 
50 Carn Camborne,6s6d 50 Home Mines ‘Trust, 25 Polberro, £2%. 
100 Oallao Bis, 9s. 15 Panulcillo, £3 11s, 3d. 


Minor, 3s. 6d. 
kankoo, f.pd., 4s.6d, 
mada, 33. 6d. 
iford United, 283 9 


n Camborne. 
Hallao Bis, 9s. 6d. 
hile Gold, 2s. 
Nolombian Hyd., 1086 

onsolidated, 2s. 
Palifornia, 12s. 
Dolorado, £1 18s. 9d. 
da Copper, 3s, 9d 
Dhontales, 3s. 3d. 
for, South Australian 
Copper, 28 3u. 
Devals r Moyar, 69.94 
vala Moyar, 6s. 9d. 
Devon Gon, £2 133.9 
Devon Friend., 3s. 3d 
Devon United, 3s. 6d. 
Dolcoath, £66%. 
Don Pedro, 6s. 
Drakewalls, 2s. 6d. 
Duchy Peru, 17s. 
East Blue Hille. 53. 
Eberhardt, 53. 9d, 
East Lovell. 
East Wh. Rose, 7s, 34 


Ecton. 

Ei Callao, £73. 

Frongoch. 

Frontino, 12s. 
2s. 6 


; 158 


200 Guinea, Coast. Gold, 
‘offer wanted. 
50 Gunnislaké (Clitters), 
7s, 6d. 
109 Hoover Hill, 4s, 6d. 
50 Home Mines Trust, 
22s. 6d. 
75 Indian Consoli., 2s. 9 
100 Javali, 4s. .. 
Kapanga, 3s 3d. 
40 Kiviitretii, 13s. 6d. 
50 Kimberley’ N. Block, 
(£2 2s.:6d. 
50 Kongsberg. 
100 La Piata (New), Ss. 3 
25 Leadhille, 30s. 
100 Lisbon-Berlyn, 63. 
25 Marke VaNey, 12s. 
52 Michipicoten. 
25 Mona, offer wanted. 
50 Montana, 23s. 9d. 
50 Mounts Bay, 3s. 
100 Mysore Gold, 21s. 
50 New Caradon, 1s. 9d. 
100 New Callao, 4s. 
100 New Emma, 11s, 3d, 
25 New Kitty, 27s. 
200 Nouveau Monde, 286d 
50 New W. Caradon, 4s, 
200 Nundydroog, 5s. 6d. 
100 Old Shepherds, 14s. 
50 Organos, 12s. 
50 Orita, 21s. 
50 Oscar,12s.éd paid,1836 
5v Osear Vendors’shares, 


248. 
20 Polberro, £2 1s. 3d. 
100 Potosi (New), 9s. 9d. 
100 Port Phillip, 2s. 3d. 


35 Phenix United, 28s 9 
25 Panulcillo, £3 8s. 9d 
100 Prince of Wales, 9s 3d 

290 Pestarena, ls. 6d. 
20 Quebrada, £4. 
10 Rio Tinto, £14 2s. 6d. 
100 Ruby (old), 8s. 3d. 
Do. (new), 6s. 
30 Richmond, £4 2s. 
15 Roman Grav., £3 12 6 
10 Schwab’s Gully. 
100 Spitzkop, 14s. 
25 South Caradon, 15s. 
20 So. Condurrow, £84. 
50 South Darren, 5s. 

25 So. Devon Uni., 23 6d 
50 South Penstrutial, 
offer wanted. 

100 Tambracherry, 73 

20 Tolima A, £6%. 

20 ditto B, £5\%. 

5° Transvaal Gold, 18s. 9 
209 Tresavean, 5s. 3d, 

50 Trevaunance, £2. 

25 Uni. Mexican, £3 143, 
100 Victoria Gold, 63. 6d. 

10 Wheal Agar, £15 10s. 

10 Wheal Basset, £2 2 6 
100 West Callao, 4s. 

20 West Phoenix, 6s. 61. 

40 West Caradon, 2s, 6d. 

50 West Orebor, 2s. 

50 West Polbreen, 15s. 
10 West Kitty, £9 10s. 
100 Wheal Coates, 23. 6d. 

100 Wheal Orebor, 233 

50 Wheal Kitty. 

50 Wheal Silver & Lan- 
teglos. 

100 Wynaad Persev., 18.6 


80 Almada, 3s. 
750 Balkis, 4s, 3d, 

30 Bratsberg, 25s. 

50 Callao Bh, 8s. 6d. 

200 Chile Gold, 1s, 9d. 

50 Oolombian Hydraulic 
20 Chontales, 3s, 
100 Cor. South Australian 
Copper, 1s. 6d. 

150 Denver, 2s. 

30 Devala Moyar, 7s. 

50 Devon Friend,, 3s, 3d 
20 Duchy Peru, 

100 East Blue Hills, 5s. 
80 East Wheal Rose, 6s 
20 Ecton. 

50 Frontino, 12s, 3d. 
50 Goginan, 2s. 
60 Hoover Hill, 4s. 3d, 


MANY OF THE 
TWENTY PER CENT. 


TELEGRAP 


ABOVE 
DELIVERY (ONE, TWO, OR THREE MONTHS) ON DEPOSIT OF TEN OR 


WHAT TO BUY FOR A RISE. 
Apply for List issued by ALrrep E, Cooke. 
Mr. CooKE has correspondents in every important city and town in England, 
whereby he can deal in Local Shares of every description. 
Daily and Weekly Lists of Prices issued to clients on application 
ADVANCES MADE ON STOOKS AND SHARES, 


ESTABLISHED 1853. 


TELEPHONE No, 1268. 


50 = Mines Trust, 


is. 9d, 

25 Killifreth, 13s. 9d. 

50 La Plata(New), 5s. ¢d 
20 Leadhills, £1%. 

50 Lisbon-Berlyn, 5s. 6d. 
50 Mounts Bay, 2s, 9d. 
30 Mysore Gold. 

50 New Caradon, 6d. 
100 New Callao, 3s. 3d. 

10 New Kitty, 28s. 
250 Nouveau Monde, 2s 3 
50 New W. Oaradon, 3s. 
100 pepe reseed, 

50 Old Shepherds, 14s. 
100 Organos, 10s. 3d. 

20 Orita, 21s, 6d, 

10 Oscar, 16s, 3d. 

40 Oscar, fully pd., 22s 3 


SHARES WILL BE 


BRITISH AND FOREIGN STOOK AND SHARE DEALER, 
9, OLD BROAD STREET, LONDON. 


(Oppositethe Stock Exchange, with which his offices are in DIRECT 
IO COMMUNICATION.) 


Mr. ALFRED EB, OooxeE can SELL the ithowiog shares, or any smaller market- 
able number at prices affixed FREE of COMMISSION :— 


50 Potosi. 

120 Prince of Wales, 6s. 
10 Schwab's Gully, £6. 
20 South Caradon, 17s. 
95 South Kitty, 10s. 

10 Tolima A, £7. 
30 Transvaal Gold, 18s. 9 
50 Tresavean, 5s. 6d. 
10 U. Mexican, £3%. 
75 Victoria Gold, 6s, 3d, 
40 Van. 

5 Wheal Agar. 

5 Wheal Basset, £234. 
75 West Callao, 3s. 
50 West Caradou, 3s. 
50 West Orebor, 1s. 6d. 
10 West Kitty, £9%. 
35 Wheal Orebor, 22s, 6d 


SOLD FOR FORWARD 


150 Chile Gold, 1s. 94. 
100 Oalifornia Gold, 11s. 
70 Colombian, 9s, 9d. 
25 Colorado, 3 > 9d. 
100 Chontales, 4« 
109 Devon Friend., 2s, 6d 
10 Devon Consols, £2 8 9 
3 Dolcoath, 
5 De Beer’s, £5 7s. 6d. 
109 Devala Moyar, 6s. 3d. 
5 El Callao, £75, 
100 East Wheal Rose, 8s. 


23s. 9d. 
100 Indian Consoli., 3s. 
40 Killifreth. 
100 Kapanga, 3s. 
150 La Plata, 5s. 9d. 
20 Leadhills, 32s. 6d. 
100 Lisbon-Berlyn, 5s, 6d 
50 Marke Valley, 8s. 
100 Montana, 25s. 6d. 
75 Mysore Gold, 20s. 9d. 
109 New Emma, Lis. 3d. 
50 New Kitty, 28s, 
200 Nouveau Monde, 2s 6 
109 Nine Reefs, ls. 9d. 


Plumas Eureka, 178 6 

30 Quebrada, £3 17s. 6d. 
100 Ruby (New), 7s. 6d, 

25 Richmond, £4%. 

50 South Caradon, 15s. 6 
100 Trevaunance, 38s. 
100 Transvaal, 18s. 9d, 

20 Untd. Mexican, £3%. 
100 Victoria Gold, 6s. 6d. 

10 West Kitty, £9%. ; 

15 Wheal Grenville, 26% 

$0 West Godolphin, 21s, 


Where prices are not inserted offers may be made. 


*.* The 
MINING 


a isa most favourable opportunity for investing in BOUND 
EOURITIES, a judicious purchase of which at the low 


prices now 


ruling will, in all probability, result in large profits within the next few months. 
Mr. BUMPUS devotes SPECIAL ATTENTION to LEGITIMATE MINES. 


and is in a 
investors an 


SPEOULATION. Oorrespondence invited. 


ESTABLISHED 1867. 


sition to afford reliable information and advice to intending 
others in the selection of Shares either for INVESTMENT or 





M *- 


CHA RULE H 
MINING AGENT AND ENGINEER, 


T 


OMAS, 


3, GREAT 8ST. HELEN'S, LONDON, B.C. 





L 


R E D 


T H 


MA S$, 


R. 
VM MINING ENGINEER, AND STOCK AND SHARD DEALER, 
0, COLEMAN STREET, LONDON, B.O, 





M ®: 


HENRY 


ESTABLISHED 1852. 
J. 


3PECIAL DEALINGS in the following :— 


TALLENTIRE, 
STOCK BROKER AND MINING SHARE DEALER. 


Great Laxey, £9 1s. 6 170 Parys Oopper, 1s. 9J. 
* SHARES SULD FOR FORWARD DELIVEKY (ONE, TWO, OR THREE 
NTHS) ON DEPOSIT OF TWENTY PER CENT. 
* BUSIN@SS at OLOSH PRICES in all Market TIN, COPPER, LEAD, 
D, SILVER, and DIAMOND SHARES 
JAMES H, OBOFTS,1, FINOH LANE,LONDON. 





PAILWAYS — SPECIAL BUSINESS.— Fortnightly Accounts 


\ ed on receipt of the usual cover. 
=: JAMES . CROFTS, 1, FINCH LANE, LONDON. 


OREIGN BONDS — SPECIAL BUSINESS. — Fortnightly 
Accounts opened on receipt of the usual cover. 
JAMES H. OROFTS, 1, FINCH LANE, LONDON. 


MERICAN AND CANADIAN STOCKS AND SHARES— 
SPECIAL BUSINESS, 
ly Accounts opened on receipt of the usual cover. 
JAMES H. OROFTS, 1, FINCH LANE, LONDON. 


MPTIONS in all STOCKS and SHARES dealt 
JAMES H. OROFTS, 1, PINCH LANE, LONDON. 


TFOME MINES TRUST.—For SPECIAL SALE :~ 100 shares at 
22s. 6d net for three months’ forward delivery, subject to 20 per cent. de- 
it. JAMES H. OROFTS, 1, FINCH LANE, LONDON. 


NOLD AND SILVER MINES.—SPEOCIAL BUSINESS in ALL 
marketable INDIAN GOLD SHARBS, and in Colombian Hydraulic, 
via, Untiao “ Kis,” El Callao, Gold Coast, Guinea Gold Coast, Kongsberg, 

Callao, Oscar, West Callao, Tolima A, Tolima B, La Plata, Rio Tinto, Frou- 
aud Bolivia, Potos!, Ohtle, Nouveau Monde, Ruby, Richmond. Victoria. 
* SIARES IN THE ABOVE SOLD FOR FORWARD DELIVERY ONE, 
0,0OR THREE MONTHS ON DEPOSIT OF TWENTY PER CENT. 


JAMES H, OROFTS, 1, FINOH LANE, LONDON. 


SCELLANEOUS SHARES of all DESCRIPTIONS BOUGHT 
j or SOLD—SPECIAL BUSINESS:—Brighton Aquarium, General Credit, 
on’s Bay, Native Guano, Suez Canal, Westminster Aquarium, and Hotel 











in.— 











itsnes Soup for FORWARD DELIVERY, One, Two, or Takexz Monrtus, on 
eosit of Twenty Per Ornr. 


JAMES H. CROFTS, 1, FINOH LANE, LONDON. 


ALKIS SHARES.—SPECIAL BUSINESS at CLOSE MARKET 
- PRICES cither for CASH or FORWARD DELIVERY one, two, or three 
abhis, 





RANSVAAL GOLD AND SOUTH AFRICAN DIAMOND 

FIELDS. SPECIAL BUSINESS in all Transvaal Shares, including BALKIS, 

N-BERLYN, TRANSVAAL, SPITZKOP, SCHWAB'S _GULLY, KIM- 

EY NORTH BLOOK, and KIMBERLEY CENTRAL. 

* SHARES IN THE ABOVE SOLD FOR FORWARD DELIVERY ON 

POSIT OF TWENTY PER OENT. 
JAMES H, CROFTS, 1, FINCH LANE, LONDON, 
ESTABLISHED 1842. d 


RISLEY, STOCK AND SHARE BROKER, 
AND MINING SHARE DEALER, 
38, CORNHILL, LONDON, E.O. 
ESTABLISHED 1860. 
= Bankers; LONDON and WESTMINSTER, Lothbury, E.C. 


R. W. MARLBOROUGH, STOCK AND SHARE DEALER, 
29, BISHOPSGATE STREET, LONDON, E.O (Established 30 Years), 
SELL the following SHARES :— 
akanikoo, 49. 9d. 60 Eberhardt, 5s. 6d. 
; pines, 3s. 6d. 30 Frontino, 11s, 3d. 
Beye Oreek, 13s. 25 Gorsedd, 2s. 
Balke se’ £16s.3d. 10 Great Holway. 
oo is, 48. 3d. 100 Indian Oon., 3s. 
Ce “1 Hyd.,9s9d 75 Kapanga, 3s. 
iforniaGold,lis9d 20 Leadhills, £1 1s. 
Ohite os 9s. 90 La Plata, 5s. 3d. 
Oho: Are id, 1s. 6d. 40 Lisbon-Berlyn, 5s. 6d. 
Carta les, 38. 6d. 25 Marke Valley, 10s, 
D De 69, 108. pd.,5s.9 30 Montana, £1 6s. 3d. 
uver Gold, 2s, ‘ona, 10s, 
Fon Friend., 3s, 30 Mysore Gold, 21s. 3d. 
Pedro, 43 150 Nouveau Monde, 2s 6 
Reton » Te, 25 Organos Gold, 1is.6d. 150 Wheal Coates, 2s. 3d. 
» £2 bs. 25 Old Shepherds, 138.94 20 Wheal Orebor, £1 5s, 


20 Orita, 21s. 
TROHAS SHARES BOUGHT AND SOLD AT NET PRICES. 
ES FOR FORWARD DELIVERY AT SPECIAL PRIOES ON 


OHN 


20 Oscar Gold, 12s 6 pd., 
18s. 9d. 

20 Panulciilo, £3 8s. 9a. 
75 Port Phillip, 2s, 3d. 
20 Prince of Wales, 889d 
50 Potosi, 10s, 

10 Roman Gravels, 2310s 
10 Richmond, £4%. 

10 Schwab's Gully, 26% 
10 Tolima A, £6¢. 

10 Tolima B 

5 U. Mexican, £3 11s 3d 
100 Victoria, 6s, 3d. 

2) West Crebor, 2s. 


Letters and Telegrams receive immediate personal attention. 
Bankers: ROYAL EXCHANGE (Limited), Oornhill, London. 


R. JAMES STOCKER, STOCKBROKER, 
2, OROWN COURT, THREADNEEDLE STREET, LONDON, E£.0. 


A ready Market at closest prices for Buyers or Sellers of Shares in British 


Mines; also Foreign Gold and Silver; and Miscellaneous Stocks and Shares, 
British and Foreign Funds, Railway Stocks, &c., for cash or account. 


BanxgRs: LONDON AND WESTMINSTER, Lothbury, E.C. 
ESTABLISHED 35 YEARS. 








HARLES J. SIMS, STOCK AND SHARE DEALER, 
3, UNION COURT, OLD BROAD STREET, LONDON, E.O. 


SPECIAALY RECOMMENDED —COLOMBIAN HYDRAULIO Shares at 
present prices. 


MESES. ENDEAN AND OU., STOCK AND SHARE 

i DEALERS, 85, GRACECHURCH STREET, LONDON, E.C. 
ESTABLISHED 1862. 

Bankers: LONDON AND WESTMINSTER, Lothbury, E.0, 





HOS. ELS AND CO., STOCK AND SHARE DEALERS, 
\ 6, BOND COURT, WALBROOK, LONDON, E.O. 





Business transacted in all Stock Exchange Securities, Foreign Stocks, 
Railways, Mines, and Miscellaneous Shares. 
Txos. Exrs and Oo, have Special Business in the following Mine Shares ;— 
Balkis. La Plata. Potosi. 
California. Lisbon-Berlyn. Richmond. 
Oolombian Hydraulic. Old Shepherds. uby. 
Carn Oamborne. Organos. Schwab's Gully. 
Home Mines, Orita. Victoria. 
Oscar. 
Taos. Exs and Co. require offers for a few Vienna Ice Shares 
Our Monthly Circular may be had (post free) on application. 


gene CLARE Anp CO., STOCK ann SHARE DEALERS, 
pt 16, AUSTIN FRIARS, OLD BROAD STREET, LONDON, E.O, 





SPECIAL BUSINESS in all SXUTH AFRICAN DIAMOND SHARES. 
SHARES FOR SALE:— 
25 Carn Camborne, 6s, 100 Kimberley 
100 Home Mines Trust, Block, 21%. 
22s. 6d. 150 Mysore Gold, 21s, 6d. 
Offers wanted for a few Electric Insulator Sharce, 


North 30 Schwab’s Gully, £5% 
(c.d.) 


OHN B. REYNOLDS, STOCK AND SHARE DEALER, 
37, WALBROOK, LONDON, B.O, 
Established Twenty-five Years. 


Bangers: LONDON JOINT-STOOK, 


WEST KITTY, TREVAUNANCE, NEW KITTY, WEST POLBREEN, 
AND POLBERRO. 

For prospect of trade, tin markets, management of mines, rich districts, &c., 
see verbatim reports of meetings of these companies, recently held, supplied 
gratis on application to Mr. Reynolds. 

300 per cent. per annum on capital as the result of investments recommended 
by Mr. Reynolds, and other particulars. Bee Mr. Reynolds’s “‘ Facts and Figures, 
also supplied gratis on application to him. 

The present is a very opportune moment for the investment of money in secu- 
rities of all descriptions. 

Mr. Reynolds is a buyer of any part of 1600 Polberro shares at 39s. each, and 
isa seller of a limited number to any of his customers at 42s. 6d. each, Dealersare 
offering 2s. per share for the option of buying Polberros in two years hence at 
£7 10s. each. 

Mr. Reynolds is also a buyer of any part of 500 Trevaunance shares. Corre- 
spondents will kindly state number and lowest price for cash. 

Mr Reynolds transacts business with promptitude at net prices for cash only 


POLBERRO, 8T. AGNES. 
The shares of this mine are in favour, and will advance probably toa very 








high figure. The mine has been inspected by gentlemen who are well known, 
and whose opinions are universally respected. Mr. ReyNo.ps will be happy to 
furnish the particulars of their report, and to give to his correspondents any in- | 
formation in his power. The books of the company and all other particulars are | 
open for inspection at the company’s offices, The management is the same as | 
that of West Kitty, and the property promises to be of a very high order. Mr. | 
ReYNOLDs directs attention to the fact that those who have purchased the shares 

can already obtain a fair profit. Mr. Rernoips further directs attention to | 
the fact of his having been the first to introduce West Kitty, under very | 
similar circumstances to those which now characterise Polberro, St. Agnes, and | 
Mr. REYNOLDS with equal confidence recommends the latter company’s shares. 

West Kitty, with at present 12s. per share paid, returns 30s. per share per an- | 
num asa minimum dividend with every prospect of further increase. When 

West Kitty shares had only 2s. pet share paid they were ata premium of £2each. | 





~£itT OF DEPOSIT OF 20 PER OENT 
Bavcens:; ALLIANCE BANK (Limited), 


WEST POLBREEN,—Mr, ReyNowps isa buyer of any part of 1000 shares at | 
12s, 6d. per share, 


Balkis. po raga 
East Rose, Orita. 
Ecton. Oscar. 

Also in pees and other GOLD MINES, and in every description ot 


MINING 8 
LOWEST PRICES will be sent upon application. 
SHARES CAN BE SECURED for payment in one, two, or three months 
upon deposit of 20 per cent. 
Orrices—21, THREADNEBEDLE STREET, LONDON, E.C. 
Bankers: OITY BANK, Threadneedle-street, E.0.. 


M?; J. GRA NT MACLEAN, 
SHAREBROKER AND [RONBROKER, STIRLING, N.B., 
Refers to his Share Market Report on page 1234 ef to-day’s Journal. 


Schwab's Gully. 
Tresavean. 
West Phenix. 








PB he as 
a" 


STOCKS AND SHARES. 


LENN AND CO.’S CIRCULAR, POST FREE, 
contains Highest, Lowest, Latest Prices of all Stocks and 
Shares, also shows the return ‘per cent. at a glance. 


LENN AND OO.’S CIRCULAR, POST FREE. 
The advice given in their former Circulars has bled 
investors to make from 50 to 150 per cent. in a week. 


LENN AND OCO.’S CIRCULAR, POST FREE, 
contains special information respecting the safest invest- 
ments obtainable, paying from 5 to 12% per cent. 


LENN AND OO. (LIMITED), STOCK AND 


telat: 
| hate 

6 SHARE DEALERS, 4 anv 5, GROCERS’ HALL COURT 
LONDON, E.O. 


R. W. TREGELLAS, 40, BISHOPSGATE STREET 
WITHIN, E.C., 


Deals in all descriptions of STOOKS and SHARES at close market prices. 
R. W. B. COBB, 29, BISHOPSGATE STREET WITHIN, 
LONDON 


Special information and business in all mines in the United States of O»- 
lombia—Tolima, Western Andes, Colombian, and other gold and silver mines in 
that country. 

In direct communication each mail with the highest mining authority in 
Colombia, through whose private advices I am able to give most valuable infor- 
mation as to mines in the Tolima district, and other mines in the country. 


ESSRS. PENNINGTON AND CO., SWORN BROKERS AN) 
I SHARE DEALERS, 13, MOORGATE STREET, LONDON, E.C. 


BUSINESS inall DESORIPTIONS of 8TOOKS, MINING and other SHAREP, 
ESTABLISHED 18690—Banxers: ALLIANOE (Limited), 


ROFITABLE INVESTMENTS. 
To no class of joint-stock business does the Trust principle seem more ap- 
plicable than to mining; for the essence of this principle is that risks shall be 
divided, and so minimised as much as possible. It is, therefore, matter for 
surprise that so few attempts have been made to apply it to mines. One of the 
few instances in which the plan has been carried out is 


THE HOME MINES TRUST (LIMITED). 


This flourishing company continues to enjoy increased prosperity, and maliu- 
tains its position as a sound 10 per cent. dividend-paying investment. 

“ Every improvement in trade and in the price of metals reacts on the secu- 
rities of the trust, and we yenture to predict that from the bountiful harvest of 
all descriptions all over the world, an impetus will be given to trade which will 
carry metals and mining securities very much higher. This being conceded, 
there is not the slightest doubt that the trust will occupy an enviable position, 
and be able to place itself in the foremost rank of such institutions. 

“‘ During the very dull period through which the commercial world has bee + 
passing this trust has maintained an average dividend of 15 per cent. for the 
past three years, and this being so, it can readily be understood what it will be 
able to accomplish when business is prosperous. 

“*When it is thoroughly understood that this trust is not engaged in mining 
on its own account, bnt simply takes note and advantage of the fluctuations i. 
the market for home mining shares, and advances cash to enable holders au:| 
others to do likewise, investors will soon realise the fact that from the profits 
obtainable on their numerous transactions, which are spread over a wide are: , 
the Trust can readily earn 15 to 20 per cent. per annum, and this has been it; 
average rate since its formation. Although only 10 percent. is distributed,:s 
much, or nearly so, is added to the reserve fund, and a continuance of the su)- 
stantial return of 10 per cent., whatever the condition of business may be, is 
thereby assured. 

“The shares are of £1 each, fully-paid, including the quarterly divide: d of 
10 per cent., payable this month. 

“ Dividends are payable quarterly. The shares are in active request, and cer- 
tain to advance.” 

Investors should apply for our Mid-October Circular, issued with sreciul 
reference to the advance in the Bank rate, aud its effects upon the markets, 


ABBOTT, PAGE, anv OO., 


STOCKBROKERS, 
42, POULTRY, LONDON, E.0, 
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THE COAL FIELDS OF INDIA —No. I. 


ON THE SELECTION OF SITES FOR BORINGS IN THE RAIGARH- 
HINGIR COAL FIELD. 
By WituaM Ern@, B.A., D. Sc., Officiating Superintendent, Geological 
Survey of India, 


The country selected for this exploration lies about 22 miles north 
north-west of Sambalpur, being partly in the Raigarh and five other 
smaller zemindaries of that district, and partly in the Hingir depen- 
dency of the Gangpar tributary State of Chutia-Nagpur. Its geology, 
and much of its coal capabilities, have been already described by Mr. 
Y. Ball (late of the Geological Survey), and the occurrence of coal 
was known to Capt. Saxton so far as 1855. 

Although more than 12 years have elapsed since Mr. Ball’s first 
report was made, it is only now that the more practical development 
of this field is being taken in hand, owing to the renewed proposals 
for increased railway communication between the Central Provinces 
and Calcutta. It will, therefore, be some satisfaction to this geolo- 
gist, after his unpromising labours in such an isolated and difficult 
tract as this is, as also to his predecessors in this field, to know that 
this line of railway will traverse the Hingir plateau. It is practic- 
ally to meet the requirements of this section of the Bengal and 
Nagpur’Railway [I am indebted for much of my estimates of thick- 
ness, &c., of the strata in this region to an index map and section of 
the railway surveys. The l-in. map of the Topographical Survey is 
very poor, full of misplacements of village names, and occasionally 
out in the course of the smaller rivers,] that the present boring re- 
connaissance is being made. In the main, this region is a low irre- 
gular oe or upland, the surface of which has a general very easy 
slope from north to south, with a slight depression or hollow in its 
southern half, along which the trace of the railway line runs, Ex- 
cept at a few points, such as where the railway enters on it from the 
Raigarh or Bilaspur side and leaves it in the Rajpur or Ib river 
valley, the plateau is edged on all sides, but that to the north-west 
by a tolerably well marked escarpment of from 150 to 400 ft. in 
height, There are further flat-topped hills in the interior and in the 
north and eastern portions which attain an elevation of over 1500 and 
1900 ft. above the sea. The large village of Hingir is near the centre 
of the plateau at about 1200 ft., and the railway trace enters on the 
western side at 741 ft., runs up to 942 ft. in the middle, and leaves, 
on the Rajpur side, at 790 ft. above datum (Karachi M. 8. L.), 

—_ about 44 miles due south of Hingir. The proper plain 

low the escarpment slopes away gradually—on the south side 
towards Sambalpur; on the east, to the Ib and its tributary, the Bai- 
sander; but to the south-westward there is at first only an extremely 
narrow low level valley, shut in by a long north-west south-east ridge 
of crystalline and transition rocks, outside of which is the proper low 
country of Raigarh and Bilaspur. The drainage system is included 
between the Kelo tributary of the Mahanadi on the west and the Ib 
on the east; the plateau itself being mainly watered by the Kur, 
Oira, and Bagdia nalas on the one side, and the Lillariand Dulunga 
rivers on the south and north-east. 
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ferent parts of the field, also marked by distinguishable bands of 
strata. Their upper portion consists of a decided zone of brown- 
weathering ironstone flags and thin beds, so characteristic in the 
south-west fringe of low country as to have been particularly noticed 
by Mr. Ball, who, in one part of his report, says “ the position of the 
Barakars is marked by the ironstones.” The zone is not very thick 
here, perhaps hardly 40 ft. at the most; and it is constant all down 
the Sambalpuri-Dibdorah valley as a step or short terrace, which 
widens out at the southern end about Katrapali, Durga, and Sin- 
garpur. Thus far it forms a distinct band at the top of the Bara- 
kars; but to the eastward, as it rounds into the broader open 
country of Lakanpur and Rampur, brown flaggy beds occur more 
distributed through a greater thickness of these strata which still hold 
the terraced contour into the Baisandar valley. A second and lower 
band, but of purple and reddish ironstones, also noted by Mg Ballas 
a “ tessalated ironstone,” occurs in the lower half of the Barakars, 
being well displayed in the Rampur country, and again slightly in 
the Dulunga valley. The upper zone is, however, both stratigraphi- 
cally and industrially the most important; for it gives a horizon 
above or below which a great deal can be surmised as to the con- 
ditions of the coal measures themselves, or the series overlying them, 
while it is from these beds that the priucipal supply of ore is ob- 
tained for the iron furnaces so common over this belt of terraced land. 

Taking the coal outcrops in order from west to east, the first, and, 
indeed, the best exposures are in the Oira or Hingir river, near 
Dibdorah, where there are two outcrops which, as the dip is low, 
may really be parts of one and the same seam. At any rate, the 
upper part of this seam, or the uppermost, if there be two of them, 
can hardly be so much as 40 ft. below the upper ironstones, the in- 
terval being of thick-bedded coarse felspathic freestones. The out- 
crops indicate a good thickness of coal and carbonaceous shale, Mr. 
Ball having cut through 6 ft. of coal in- one, while I sunk a 
pit 12 ft. deep in the other without reaching the bottom, of 
which 4 ft. was fairly good coal. The next coal was found by 
Mr. Ball in the Bagdia nala, near Lakanpur, the top of the 
seam being alone exposed; it is associated also with thick-bedded 
sandstones just below the upper ironstone band. Still further 
east, in the valley of the Lillari river, are some four or five out- 
crops, the uppermost of which, between the villages of Kaliabahal 
and Chowdibahal, occurs close up to the ironstone band associated 
with thinish beds of grey and buff sandstone. The upper part of 
the seam, of which I ascertained 4 ft. 6 in. at least of good coal, is 
well exposed in the bed of the river. Other outcrops occur lower 
down the river; but it is impossible to say whether they are repiti- 
tions of the same seam or parts of this and another. Yet further 
down the river, near Durlipali, there is a very strong seam, over 
40 ft. of which was measured by Mr. Ball; it underlies the lower 
ironstone band, with perhaps a small intervening thickness of 
sandstones. 

No more coal is known until the north-eastern edge of the field 
is reached, near the deserted village of Dulunga, where, as described 
by Mr. Ball, strong outcrops of coal and shale occur in the river at 
what I take to be about the same horizon as the Durlipali seam. I 
also found traces of red and purple subcuboidal concretionary iron- 
stone, answering to the “ tessalated bed,” in close proximity to the 
coal outcrops, though its position above or below them is not clear. 
Higher up this large nala, and about a couple of miles north-west, 
are traces of carbonaceous shale associated with the upper ironstone 
band. Thence northwards, the upper ironstone beds are, as usual, 
easily followed on the tolerably well-defined terrace below the steep 
few of the lofty Kur and Garjan hills into the Baisandar valley, 

in the low grounds of which are the further coal outcrops described 
|by Mr. Ball. These are lying, I believe, in very much the same 
| zones of Barakars as are the other outcrops in the eastern, southern, 
| and south-western edges of the field, though the thickness of the 
| series may be greater. The only remaining consideration is as to 
| the lie or gisement of the rocks, and it will easily be understood, 
| from what has been already said of their occurring so uniformly in | 
| the plateau and round its edges, that this is very easy or compara- 
|tively flat and basonal. The series has, on the whole, a general 
| southerly slope, the lowest beds of the Barakara being at a higher 
| level on the gneiss of the north and north-east sides of the country 
| than they are to the southward and south-west, though the beds rise 
up towards this latter border, and even have a sharp undulation in 
the escarpment of the Dibdorah valley. This easy lie has also not 
been interfered with by any decided system of faults (the long 
faulted boundary, suggested by Mr. Ball as occurring on the south- 
west edge of the field, even if it be really a line of dislocation, does 
not affect the coal measures in any serious way); but it can hardly 
be expected that so large an area shall be devoid of some minor 
dislocations, of which, however, I have as yet seen no indication. 
Division into Boring Areas.—In considering next the problem of 
selecting the most likely and convenient sites for testing the coal 
seams by boring it is necessary to look at the style of the outcrops 
themselves, their position with regard to the line of railway, and, 
lastly, the possibility of the line itself ranning over so pierceable a 
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The different rock formations are very clearly displayed in the 
surface features of the country. The plateau and escarpment are of | 
sandstones and ‘other beds, which Mr. Ball classed as upper sand- 
stones or Hingir beds, preferring to leave their position in the 
Gondwana series rather than an open question, his tendency in his 
latest notice being to range them in “ two distinct groups, one con- 
taining fossil plants which serve to correlate it with the Kamthi- 
Raniganj group, the other being probably of Mahadevaage.” Beneath 
these upper beds or Kamthis, and forming the base of the escarpment, 
or a low terrace at its foot as well as the low country for some distance 
out, all round the plateau, except to the north-west, are beds of the 
Barakar formation, with perhaps two or even morecoalseams. The 
thicknessof the Barakars appears to range from 200 ft. at the ioweston 
thesouth-west side of the field, to 600 ft. ormore on the northern edges. 
Beneath these again lie the Talchirs, which crop out at various places 
in the outer low country. So far, the definition or display of these 
three sub-divisions of the lower Gondwanas is perfectly clear ; but, 
as with my former colleague, I am also unable to draw any hard- | 








and-fast line of demarcation between the top of the Barakars and | My expectation of coal being struck here, at a depth (say) of 200 ft., | in hig Geology of Yorkshire ” 


the bottom of the Kamthis. At the same time, as far as the present | 
enquiry goes, it will be possible to recognise with approximate accu- | 
ravy strata of the two formations in such borings as may be made 
through them. It may seem almost unnecessary to dwell further on | 
any but the Barakar rocks, which, as holding the coal seams, would 
appear to be those alone requiring search by boring, more particularly 





| Hingir River valley, in the small Zemindari of Kodibuga, with coal 


| Gondwanas are exposed, and there is no escarpment of the upper 


depth of the upper sandstones that seams may even be struck at a 
convenient depth within immediate reach of it. In the first place, 
under these three heads the whole field can be divided off into sec- 
tions suitable either for boring or, indeed, for future colliery works; 
thus, taking them from west to east:—1. The Kur River valley ; 
practically a portion of the line trace, as the railway will enter 
here on its progress over the plateau from Raigarh.—2, The Oira or 


outcrops —3. The Bagdia valley, in the western part of Rampur, 
with a coal outcrop.—4. The Lillari valley, in the middle of the 
Rampur Zemindari, and its upper reaches, touching on the line of 
railway.—5. The Dalunga valley, on the north-east edge of the 
plateau, in Hingir, with coal outcrops.—6, The Baisandar and Pazar 
valleys, on the north, partly in Hingir and Raigarh, with coal out- 
crops. 

For the first, as being on the railway, I would place it as a favour- 
able section for exploration, but that it has as yet shown no outcrops 
of coal. It is a convenient place, all three members of the lower 


sandstones in the tract over which the borings would be carried out. 
is based on the position and strength of the coal outcrops of Dib- 


dorah, a few miles to the south-east. On many considerations, how- 
ever, it is better to start an exploration of this kind, if possible, 


mS _____ 
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and Lillari sections possess, on the whole, the more fa 
ditions for preliminary trial. But, when comparing them as,” 
of outcrop, position with regard to the railway, and the toy 
of striking coa! at a reasonable depth, there seems little doubs. ity 
the latter offers the best combination of these attributes, Ut th 

The Lillari Valley Tract.—The Lillari, from the neighbo; 
the Hingir Road Station to its confluence with the [} onl 
much in a line at right angles to the rather varying strij, 4." 
rocks. Thus, in the upper part of its main course, jt », Of thy 
north-north-west to south-south-east for eight miles, when the try 
are at first horizontal, or nearly so, or with a dip of 5° no, * tay 
west. Gradually, this dip may range somewhat higher as low 
lower beds of sandstone, coal, or shale are passed over, tho " 
the fourth of these eight miles there are strong indications fn 
lation. Then, as the river bends round to the eastward, near we 
mal and Durlipali, the strike of the beds is more south-wog;_ 
east with a rather higher dip, never exceeding 10°. It jg th 
easy matter to estimate the probable thickness of the coal » mh 
which really occupy an expanded strip of outcrop, fally 5 milgie 
width. Calculating, however, on the varying dip, and the stp..." 
dications of rolling in the middle portion, as well as ona coment 
of the exposures here with those to the south-west and north. 
do not think there can be much more than 400 ft. from the _ 
the brown ironstone band at Chowdibahal to the bottom of . 
Durlipali seam. Chowdibahal is only about 4 miles south-mey 
the Hingir-road station, being situated on more or less flat beds ¢ 
the Barakars, which are succeeded, as the river is followed coma 
by the red clay band of the upper sandstones. The railway Stating 
itself will be on the middle sandstones of this series; but tho - 
very thin, since the red clay band rises up from under them, With 
a southerly dip, at only about a mile to the north-east nea‘, 
village of Tangudhi. 

The uppermost coal crops oat in the river bed about a quarter i 
a mile below Chowdibahal, and the lowest also shows very steer 
in the river close to the village of Durlipali. Thus the Banigg 
themselves can be tried by boring in two ways—either by tune 
the seams from below upwards, beginning on the sandstones shes 
the Durlapali seam, and going north, or by starting at Chowdibaha 
The Darlapali seam is over 40 ft. thick, but it is mainly made Up of 
carbonaceous and grey shales, with some thin layers of Coal, the best 
of them being only 1 ft. to 2 ft. 6 in. thick. Of course there may be 
a great improvement in them to the deep, but this is really all tha 
can be said. I have, however, marked down several sites along the 
strike, in the sandstones above the seam, in the low hilly country on 
the left bank of the river, between the villages of Ghanamal (on the 
right bank), Judiboga (wrongly marked Jamkani on the topogra. 
phical survey map), and Sumra. Should the borings at those placss 
give good coal, the railway might then be supplied froma distance 
of 8 or 9 miles; they would, I think, hardly ever ran beyond 
200 feet, while they ought, on the Judiboga strike, to touch the op.) 
at much lesser depths. On the other hand, the Kuliabahal Chow. 
bahal outcrop gives at least 44 ft. of fairly good coal, which may als 
go on improving to the deep, The slight dip would fetch the co) 
if of fair lateral extent, within easy reach of the Hingir Road Statioy, 
Besides, a not unimportant feature bearing on the possible thickness 
and quality of this seam, or of perhaps another not far belowit, 
must not be lost sight of, namely, that its position just below the 
ironstone band agrees with that of the Dibdorah and Lakanpar ow. 
crops. It is perhaps scarcely to be hoped that these three widely 
separated exposures can be parts of one and the same seam; but they 
certainly appear to be on somewhat the same horizon, which so far 
exhibits coal at other points also round the edge of the field, 
A deep boring at this place would at once tell a great deal of the 
proper coal-bearing capabilities of the Barakars, as well as whether 
it would be worth while continuing the search here, and it might 
even touch the lower seam, Preferring, therefore, to depend in the 
commencement on such acrucial boring as this deep one promises 
to be, lam induced to advise breaking ground at Chowdibahal; ani 
to this end some twelve sites have been marked in this neighboor. 
hood within an area of about two square miles which can be taken 
seriatim according as the results shall indicate. At the same time 
it is quite possible—nay, even probable—that there may be no 
necessity for carrying this boring to any considerable depth, as the 
upper seam, which ought to be struck within 100 feet, may beso 
promising that the exploration shall remain in it for some time at 
least. The accompanying outliae map has been prepared from that 
of the topographical survey, hill features being left out ; anda few 
alterations have been introduced from the railway map on the same 
scale. The approximate positions of a few villages, not given in the 
topographical map, are shown, and the names of others corrected, 
Only a few of the boring sites are here laid down. 

















YORKSHIRE GEOLOGICAL AND PoLytrcuntc Socrety.—The 
annual meeting of this society was held at Leeds, on Wednesday, 
when Prof. Bodington occupied the chair. Mr. Jas. W. Davies (hon. 
secretary) read the report, which stated that the number of members 
now amounted to 220,a net gain on the year of nine. The report 
having been adopted and the officers re-elected, the CHAtRMAN de- 
livered an address in which he sought to show that the genias of 
literature and the genius of science were less alien to one another than 
they were often held to be. Science vanquished Nature, wrung from 
her her secrets and placed them at man’s service. In conclusion, the 
Chairman said—If science convinces, literature often foreshadows; 
if science achieves the final result, literature paves the way; if 
science is the visitor, literature announces his approach. Mr. W. E. 
GARFORTH read a paper “ On Fire-damp Detector, with recent Im 
provements in the miner’s safety-lamp, and some remarks on the 
difficulties connected with deep mining.” The paper commended 
two out of the 100 or more inventions that had been brought out 
since Davy’s safety-lamp. They were the Mueseler chimney and the 
tin shield. The author had since then brought out a detector, whicl 
attracted to itself a sample of the gas to be tested, and thus rendered 
it unnecessary for the miner to go into the midst of danger. It wa 
now in use in 32 collieries,—Mr. W. H. Stocks followed with a paper 
“On the Composition of Coal Balls and Baum Pots.”—“F arther 
Notes on New and other Yorkshire Fossils, described by John Phillips 
formed the sabject next treated by 
Mr. Geo. R. Vine.—Mr. James W. Davis, F.G.8., gave abstracts from 
a paper “ On a New Species of Heterolepidotus.”—After a little dis- 
cussion on the papers, a vote of thanks from the sosiety was accordet 





from known outcrops, such as are exhibited in all the other sections. 
The Oira (in the 4-in. map this is called the Hingir nala in its| 
upper reach, and the Jangwas near its confluence with the Mahanadi, | 


to the several authors on the proposition of Mr. Richard Cart 
seconded by Mr. Arnold Lupton. Mr. Davis moved a vote of =| 
to the Chairman. Mr. Walter Rowley, in seconding it, referre? 


as all the rocks have been already described by Mr. Ball. The ex- | but it is also marked Oira in the 1-in. topographical map, and the | the fact that the society, which had been established for over Lait 
ure of the Barakars is, however, often so very narrow and shut | people give it this name) river exhibits, without doubt, the most la century, was one of the earliest associations to promote the exten 
in along the south-western border, and the seams are apparently so | promising coal exposures, but these lie in an extremely narrow and | sion of scientific knowledge in Yorkshire. The Chairman suital!) 


near the surface, and thus possibly disconnected by denudation where | 

their area is wider, that the contingency of having to bore through | 

the lower part of the Kamthis must be overlooked. | 
My farther examination of these upper beds shows that they are 


separable, over most of the field, into three marked bands or zones, | to be ran down perhaps 200 ft. before reaching coal. The Bagdia | themselves justified, from a constitutional point of view, in exten’ 


the uppermost of which is a set of thick-bedded sandstones, more 
particularly seen in the higher flat-topped hills of Hingir. Beneath | 


these comes a varying thickness of softer and less harsh-surfaced | low country, shut off to the north from communication with the | embodying those clauses of the Act which are adapted 


strata, with seams and patches of small pebbles and gravel, gene- 


rally of reddish colours, making up much of that part of the plateau | an interval of difficult country in the plateau above. The coal out- | vernment measure next session.” The mission of t 


crossed by the railway line. Lower still, are more indurated coarse 
sandstones of red and purple colours, but weathering brown, with 
which are associated frequent seams and even beds of hard red 


clays and shales fall of characteristic Kamthi species of Glossopteris, | the Dibdorah exposure. This river rises in the plateau some 6 or|the time arrives to take Ministers at their wor 
Schizoneura, and Vertebraria, The thickness of each these bands | 7 miles south-south-east of Hingir, and for part of its higher course |a Bill for their approval which will be suitable for ge° 
varies a good deal, and at times the middle one seems to disappear, | flows close alongside the railway trace in the neighbourhood of the | cation throughout the colony. 


while the upper or lower one thickens out. The red clay zone is 
fairly persistent throughout; and, as immediately overlying the 
Barakars, and being occasionally sufficiently denuded to present no 
insuperable thickness against the boring tool reaching the possibly 
underlying coal measures, it is of considerable interest. Its thick- 
ness maybeas low 150 ft.along the south-western edge of the | 
er and this may increase to 300 ft. on the north-eastern 
er 


The Barakars are, fortunately for purposes of recognition in if- 


shut-in valley, the escarpment being here very steep, and 175 ft. in 
height, whence it would be very troublesome to deliver the coal to 
the railway. On the other hand, borings might be put down on the 
platean within a few miles of the railway, though these would have | 


or Lakanpur valley may for the present be left out of consideration, | 
even though it show a coal outcrop. It forms an indented bay of | 
line of rail by steep slopes of 200 ft. in height, there being besides 


crop, as faras it shows, is not promising. | 
The Lillari section, as already stated, is strong in outcrops, none | 
of which are known to contain such a thickness of actual coal as | 


proposed Hingir Road Station. The northernmost or upper outcrop | 
is only about 4 or 5 miles south-south-east of this station, while 

there is no difficulty of approach, the valley being quite open and 
without any transverse ridge or escarpment as is the case in the other | 
parts of the fleld. The Dalungasection lies about the same distance 
due north of this railway station ; but a difficalt and hilly country, 
having more or less of an escarpment intervenes. The Baisandar 
and Pazar areas are even more distant and difficult of access. My 
examination thus leads practically to the conclusion that the Oira 


lof defending themselves from spoliation as mach as the 


acknowledged the compliment, and the meeting closed. 
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DIAMOND TRADE AcT.—‘‘ Ministers have replied to t 
berley deputation that after due consideration they do not 0° 


ing the Diamond Trade Act over the whole colony. They orc! 
for their appror™’ 
for general 
asa (jo- 


mend that a Bill should be drafted and submitted 


application, which, if acceptable, they agree to ineroters ales te 
he depa a 
not been altogether barren “* 
that those cH 
be prepared wit” 
Por submittin= 
veneral app” 


In the meantime we should reco” 


mend the Mining Boards to take what further steps on ed 
protecting the interests of the mines, by increasing the ryonny t 
the Searching Department—where, indeed, there-1s great aon 
improvement. We would also urge upon diggers the strong " i 


y possid'y 


re 
rope 
oof 


Cape Town has, therefore, 
sults. We have not the slightest doubt 
interested in the diamond indastry will 


can by the employment of a greater number of overseers aot 
tion to their complement of native labourers, and by the Herald, 
decent wages tocompetent and trastworthy men.— Dutoitsp4 

Sept. 27. 
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Qor. 25, 1884.] 
= Registration of Hew Conrpanies. 
———_>—_—_- 


qhe following joint-stock companies have been duly registered:— 


5 sourH WALES OIL AND GREASE Company (Limited).— 
‘val 15,0002., in sharesof 10/. To establish and carry on a general 
capita of manufacturers and sellers of oil, grease, tallow, tar, leads, 
weg The subscribers (who take one share each) are :—A. 
os. Newport, Mon.; W. Cail, Newcastle-on-Tyne; D. L. 
pone Newport, Mon,; C. Lyne, Newport, Mon.; H.W. Martin, Dow- 
apg Lewelyn, Newport, Mon. ; E. J. Grice, Newport, Mon. 
oo PLASCANOL SLATE AND SLAB QuARRY CoMPANy (Limited). 

Capital 15,000/.,in shares of 5/. To acquire (according to the 
s Sof an agreement) a certain slate quarry situated in the parish 
Member Merionethshire, for the purpose of carrying on the busi- 
of f quarrymen, manufacturers and producers of slate, slabs, and 
oF derals. The subscribers are —E. Pritchard, Llanberis, 10; 
f, Pearson, 4, Barnsdale-road, 50; R. Horrocks, Lower Tooting, 2; 
"Mi. Hurst, 49, Finsbury-pavement, 2: C. Singleton, 28, St. | 
x ithin’s-lane, 5; G. P. Kerrell, Salford, 1; A. 8. Leech, 18, 

sot. t, 1. 

Teoh HOOD 401, LOAN CLUB (Limited).—This company is limited 
py guarantee, and no capital to divide into shares. The share sub- 

Y ptions are 401. each. Advances are made to members, money 
“a on deposit, &c. The subscribers are—H. Wilson, Nottingham ; 
ukvnornton, Nottingham ; G. T. Nelson, Nottingham ; ‘J. Smith, 
Nottingham ; W. Shaw, Sneinton; W. Houett, Nottingham; H. 
Start, Nottingham. oe 

CoRNUCOPIA AND SECRET TREASURE GoLD Mines (Limited).— 
Captital 60,0002., in shares of 12. To acquire acertain mineral pro- 

rty, situated in Washington District, Nevada County, State of 
(alifornia, and to explore, work and fully develope same, or any 
other mines, minerals, mining rights, &c., and to carry on generally 
all operations connected with gold mining, quartz crushing, &c. The 
subscribers (who take one share each) are—J. 8. Porter, Mildmay 
Chambers, merchant; J.Gillespie, 35, Queen Victoria-street, iron 
perchant; R. Morgan, 5. Liverpool-street, chemist; J. Parr, Crouch 
End, merchant; T. Paine, 14, Leonard-street, merchant; J. Pitt, 
93, Belgrave-street, engineer; W. W. Alexander, 66, Queen Victoria- 
street, iron merchant. The first directors are—Sir W. Smith, Hon. 
W. Armand, T. Kirkwood, J. Parr, and J. Duncan. The qualification 
peing fixed at 100 shares. has ; 

THE CLITHEROE MANUFACTURING ComPAny (Limited ).—Capital 
30002. in shares of 52. To acquire for 10 years “ Ho)me’s Mill,” and 
to carry on the business of cotton-spinners and manufacturers, 
doublers, &c. The subscribers are—J. Rawsthorne, Clitheroe, 5; J. 
Hargreaves, Clitheroe, 20; J. Robinson, Clitheroe, 5; J. Dawson, 
Clitheroe, 5; W. Wilkinson, Clitheroe, 5; J. T. Whipp, Clitheroe, 
5: J. Robinson, Clitheroe, 5. 

THe RusseLL GOLD MINING ComMPANY (Limited),— Capital 
900,0002.,in shares of 17, To acquire by purchase or otherwise 
certain mineral and agricultural properties situated in North 
Carolina, commonly known as the Russell Gold Mine, now, 
and formerly, belonging to Peeble’s Gold Mining Company, 
for the purpose of fully developing said property and to carry 
on generally all operations connected with gold prospecting 
and gold mining, quartz crushing, &c., in their va‘ious branches. 
The subscribers are—W. H. Barker, Brixton, surveyor, 1000; B. 
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widely Gibson, 1, Upper Westbourne-terrace, merchant, 1000; A. J. 8. Man- 
t they ping, 9 and 11, Fenchurch Avenue, E.C., 1000; L. Soliague, 94, Tulse 
80 far Hill, newspaper proprietor, 1000; H. T. Walker, 27, Throgmorton- 
street, advertising agent, 1000; A. H. Mallory, 27, Throgmorton- 
of the street, mining engineer, 5000; G. Vander Heyde, 27, Throgmorton- 
ether street, bookkeeper, 1. The first board is made up of the following: — 
night Messrs, W. H. Barker, B. Gibson, L. Soliague, and H. T. Walker 
n the Qualification, 1000 shares. Remuneration, 2007. per annum each 
mises director. 
and THE BRITISH AND FOREIGN MARINE INVENTIONS COMPANY 
boar. (Limited).—Capital 60,000/., in shares of 27. ‘To acquire, use, send, 
aken or deal in the patented inventions and interests of the Ocean Marine 
time Syndicate (Limited), The subscribers (who take one share each) 
2 no are—N. W. Chittenden, 728, Church-passage; A. McKinnon, 70, 
3 the Rotherfield-street; C. T. Dobson, 2, Rood-lane; H. Bullock, 25, 
De 80 Villiers-street; E. G. Fellow, Union Chambers; J. Mason, Bishop- 
re at gate-street ; A. Nath, 20, Lady Somerset-road. 
that THE METALLURGICAL SYNDICATE (Limited).—Capital 40,000/., 
few in shares of 101. To acquire, use, sell, or deal in certain patents for 
ame improvements in the process and apparatus for the treatment of ores 
‘the generally, and forthe extraction and separation of their metals, &c 
ted, The subscribers (who take one share each) are—W. J. McAllmuap, 60, 


Gracechurch-street; F. E. Morris, 48, Finsbury Park-road; W. Greg, 
Sutton: A. J, Greenop, 9, Gracechurch-street ; R. Applegarth, 11, 
. Queen Victoria-street ;C. Towse,41, Great Tower-street ; T. Waibrulon- 


stent, Gracechurch Buildings. 

— THE NELSON COLLIERY COMPANY ( Limited ).—Capital 10,0002., in 
om sharesof 107. To adapt and carry into effect a certain agreement 
“on for the purchase of a colliery, together with _all plant, fixtures, 
de. stock, and effects, &c., situated in the parish of Llanrabon, 


, South Wales, for the purpose of carrying on the business of colliery 
owners, miners, coal and coke merchants,&c. The subscribers (who 








~ take one share each) are—T. Freeman, Hengoed, colliery owner; W. 
he Harris, Hengoed, colliery owner; A. Mitchell, Hengoed, colliery owner ; 
™ R. P. Williams, Cardiff, colliery owner; G. Pennington, Cardiff, coal 
it raced, A. Bullett, Penarth, coal agent ; E. T. Lydden, Cardiff, stock 
er. 

“ Tar BRITISH PATENT GLAZING ComMPANyY (Limited).— Capital 
“ 20,000/., in shares of 502. To acquire, use, sell, or deal in patents for 
ol improvements in the constrnction of bars for securing and carrying 
i glass in window sashes and frame lights, and for roofing and other 
. glazing purposes. The subscribers (who take one share each) are— 
‘h J. Gillespie, West Hampstead ; J. D. Mackenzie, Hammersmith; W. 
4 Aitchinson, 29, Greville-road ; M. Aitchinson, 29, Greville-road ; M. 
. M. 8. Waite, Brondesbury; H. R. Arthur, Kilburn; H. R. Page, 
“ Carlton Hill. 

t ——— 

3 Comer CRUSHER VERSUS THE GREATEST CRUSHER ON EARTH.— 
if The snbjoined circular has recently been issued by Messrs. FRASER 
1 and CHALMERS, manufacturers of mining machinery, steam-engines, 
. boilers, &c., Chicago, Illinois, U.S.:—* The suit of Mavid R. Fraser, 
| Thomas Chalmers, and H. H. Scoville, jun.,v. the Gates and Scoville 


Ironworks, now known as the Gates Ironworks, which has been 
pending for some time in the Circuit Court of the United States for 
the Northern District of Illinois, has lately been decided in favour 
of the complainants (Fraser, Chalmers, and Scoville). This suit was 
brought for the infringement of letters patent of the United States 
granted to J. W. Rutter, being Re-iesne No. 3633, dated Sept. 7, 1869. 
The Court, Judge Blodgett sitting, held the Rutter patent to be valid, 
and found that the said defendant, the Gates and Scoville Ironworks 
(Gow the Gates Ironworks, P. W. Gates, President) had infringed the 
'st claim thereof. This decision was obtained after a full hearing. 
tne crushers which we manufacture, known as the Comet, contain 
titens tee sgcured by the said Rutter patent, which covers an im- 
P 4 nt feature, The crushers manofactured and sold by the Gates 
. Scoville Ironworks, advertised as ‘ The Greatest Crusher on 
Cont contain the same valuable feature; and, as decided by the 
tro} "The an infringement of the said Rutter patent, which we con 
the ‘ee, ee Gates and Scoville Ironworks, and their successors, 
eee i ronworks (P. W. Gates, President), have iskved many cir- 
ars and letters in the past, threatening parties who were nego- 
penal ree Comet Crusher. For this reason we have thought 
on eke — this circular, and to call the attention of parties who 
liable 1 the Greatest Crusher on Earth to the fact that they are 
conn » 88 well as the manufacturers, for using machines infringing 
on patents controlled by us,” 


Ciating 


a — 
whem Tix; AND LEAD.— Messrs. Fry, James, and Co. (Oct. 16) 

. opper has been dealt in from day to day toa considerable extent at be 
ING TOW ruled for sores, Bet, ton, g.0.b. Chitian, and the price of 531. 15s. 
quiet. Tin continued tee aan days. Other kinds of copper are for the most part 
721, 10s, was touched { $ downward course of prices without interruption, uatil 
las or fine foreign, making a fall of over 61. per ton since our 
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Meetings of Public Companies. 


on 
HUNTINGTON COPPER AND SULPHUR COMPANY. 


An extraordinary general meeting was held at Glasgow, on Wed- 
nesday, to consider the agreement between the Canadian Copper and 
Sulphur Company and the liquidators of the Huntington Copper and 
Sulphur Company,—Mr. A. R. Gray presided. 

The CHAIRMAN, in moving the adoption of the resolution, after 
referring to the properties of the contracting companies, explained 
that the Canadian Copper Company had what was necessary for the 
successful treatment of their ore, and they likewise had in their ore 
that which was of great benefit to the Canadian Copper Company in 
the profitable treatment of their ores. It was strange that such 
being the case the two companies were not united long ago, especially as one of 
the very purposes for which the other company was incorporated was to bring 
about such a union. Owing to various causes the one company is now in liqui- 
dation and the other soon will be. This was the position when certain indirect 
proposals were made to the liquidators for the fusion of the two companies’ pr. « 
perties, which afterwards took the form of negociations,and eventually the agree- 
ment before them. Of course, the shareholders will have to make a sacrifice, 
but it is not so great as at first sight appears, because if the new 
company are getting possession of the properties too cheap, then by 
the fact of themselves being to a great extent the shareholders of the pro- 
posed company they will thereby derive a large share of the advantage— 
that is to say, what has cost the two bodies of shareholders nearly 500,000/. will 
be got bythe new compary for less than a fourth of that sum, of which the 
ordinary shareholders of this company will hold about two-fifths. The two 
companies properties were assumed to be of certain values. From the value of 
each fell to be deducted the burdens upon it; consequently this company, 
having less preferential debt, get a large number of shares, and the Canadian 
Copper Company fewer shares and more in cash, They recommended the agree- 
ment for the approval of the shareholders not because it was the utmost that could 
be done (which undoubte ily it was), but because it was in itself a good arrange- 
ment for the shareholders of both companies, and calculated to give every con- 
fidence to those who may subscribe for the preference capital.——Mr. G. M 
KERR seconded the resolution, 

Mr. MATHIE, in the discussion which followed, said the really important ques- 
tion was were there elements in the two concerns which when put and worked 
together would warrant success. He could fully confirm what had been said as 
to the advantages likely to be derived from the two concerns being worked to- 
gether,and more particularly from the mixing of the ores. During the period 
he wasa «director of the company they had deliveries of ores from the Canada 
Oopper Company which, as a matter of fact, were found to be admirably suited 
for fluxing with the richer but hardier ores of the Huntington Mine, while the 
Canada Copper Compiny had ores from their Sutton Mine, which, he believed, 
were found to be well suited to mix with certain classes of their ores, On ac- 
count of the rivalry, and, he might add, a little jealousy that existed between 
the two companies, they could not get from them the supplies they would have 
liked, and he thought they would have taken more of their Sutton ores than 
they cared to give them.——There being no amendment the resolution was 
carried, 











COMMERCIAL ARBITRATION, 


A conference was held at the City Terminus Hotel, on Wednes- 

day, under the auspices of the London Chamber of Commerce, to 

consider the Bill codifying the law of arbitration in commercial 

cases, 

Sim GeorGe H. CHAMBERs (Deputy-Chairman of the Council of 

the London Chamber of Commerce) presided, and among those 

present were Lord Bramwell, the Right Hon. J. G. Hubbard, M.?., 

Mr. A. Cohen, Q.C., M.P., Sir E. W. Watkin, M.P., Mr. W. Fowler, 

M.P., Mr. H. H. Fowler, M.P., Mr. Pender, M.P., and Mr. A. 

Morley, M.P. 

The CHAIRMAN, in opening the proceedings, said they all felt 

that with regard to commercial disputes reference to a legal tribunal 

was not always the best way of obtaining asettlement. The Bill 

which the Chamber had promoted had been read the first time in the House of 

Lords, having been brought forward by Lord Bramwell, and alterations had been 

suggested which might be advantageous, Should they be able to place the de- 

cision of trade disputes in the hands of those most competent to deal with them 

a great gain would have been obtained by the trade and commerce of the City 

of London. 

The Right Hon.J. G. Hupparp, M.P., said the principle which he took to be 

involved in the Bill was that litigation in the courts of law was most unwelcome 

to mercantile men, and if possible to be avoided. He most entirely concurred 

in one great principle of the Bill—that they proposed to shift the consideration 

of great mercantile questions from the advocacy and decision of lawyers, and to 
place them in the hands of persons familiar with the subjects under discussion. 

Lawyers often lost sight of the chief point in a commercial dispute upon which 

commercial men would go. He concluded by moving ‘That this meeting ap- 
prove of the Bill for the codification of the law of arbitration and its amendments 
promoted by the council, 

Lord BRAMWELL, who was received with applause, rose to second the resolu- 
tion. He said he was an unqualified approver of codification. He had been a 
lawyer for 50 vears, What did they havetodo? They had to consulta variety 
of text books, in which they had the opinions of the many ingenious men who 
had written them,and who told them what their opinions were in comparison 

with what Justice A. had said. Then they haJ to bear in mind what Justice B. 
and ©. hadsaid. He should like to know how anyone could prefer that state of 
things to having a plain, logical statement put down as to what the law was. 

They were at present prone to consider together with the question of what the 
law is, and what the law ought to be. To his mind it was infinitely better that 

they should know what the law positively was, and that it should be plainly 
stated. Some one had said that it was the business of a lawyer to reconcile con- 

flicting analogies. He oreferred that there should be nothing to reconcile, but 

the law to lay down, Clear as his opinion was in favour of a code he confessed 

that he did not value a code, and did not think it would do such a deal of 
good as many supposed it would, He was induced to make that remark not 

only because it was the matter before them, but on account of the great uproar 
which was made about the criminal code, He thought all codes were good, but 

he did not think they would be of as much advantage as was supposed by many. 

He supposed that a banker knew as much about a bill of exchange as an old 

lawyer. Occasionally difficulties arose,and he doubted whether they could be re- 

moved by acode, He would recommend a banker to entrust his difficult questions 

toa solicitor. A great many imagined that if they had a code it would bea sort 

of travelling companion, and that somehow or other they would obtain such a 

knowledge of the law that the old fashioned institute of advocates and soli- 

citors would fall todecay. But what would a code do for thelawyer? The 

lawyer generally held at his fingers’ ends the law not merely on a particular 
subject, asa banker had on banking subjects; but he had at his hand a general 

view of the law on all subjects. He would not, therefore, have much occasion 

to use a code, but it would be a Co thing for him. He believed that the 
lawver would get more good out of the code than the layman, because in that 

case he would not have to study Russellon Arbitration and Watson and other 
learned authorities, and all the cases they had cited. It seemed to him that the 
great thing to be done wasto cheapen the administratiou of the law. Litigation 
took place with reference to difficult and doubtful cases, and litigation had tn 
encounter in its efforts to get at the truth, the bad memories, or the dishonest 

dispositions of witnesses, and he must be permitted to add the caprice of juries, 
who could not understand their duties, nor why they should find a verdict for 
the plaintiff if they thought in all good feeling the verdict ought to be the other 
way. Litigation was uncertain, but he declared his opinion that the law was 
not, and he thought he could prove the correctness of his opinions at once. The 
transactions that took place in England in the course of the year must be hun- 

dreds of millions. Why wasthere so few law suits? Did they suppose it was 
on account of the temper and the honesty of their countrymen? He thought 

very highly of his countrymen, but he believed if the law was not tolerably cer- 

tain they would have a poor thing to rely on when they had nothing 
hetter than their honesty and good feeling to trust to. Let them re- 
member what often happened. Frequently they must feel annoyed 
in connection with some contract, but they did not go to law immediately, 
knowing enough of the law to prevent them doing so. If they were in any 

doubt they went toa solicitor, and he maintained that the business of the 
solicitor was like that of a doctor. A doctor had to keep them in health, and a 
solicitor had to keep them out of law. He, therefore, thought that their efforts 
need not be directed so much to make the law certain as to make it cheap. And 
it really was wofully dear. It could not be right or reasonable that in order to 
determine a case as to whom a particular 50/, belonged 252. should go to the ad- 
vyocate, Another shocking ingredient in the way of costs was the expenses of 
witnesses, who were most costly, and most improperly costly. A person living 
in the City, or three or four miles from it, was not entitled to any fee at all on 
his subpeena to attend the High Court. But he believed the practice was (he 
supposed to keep the witness in good humour) to give him generally a 
guinea or half a guinea, The worst part was they had to call such a 
number of witnesses, and to prove things in such an expensive 
way. What he would like very much would be to have a Oourt 
of Arbitration. It should not be made a part of the High Court. Give 
this Court of Arbitration unlimited jurisdiction—that was, all over England, 
and over all sorts of eases, Let the defendant be summoned to attend on a par 
ticnlar day, and let the plaintiff and defendant attend personally before the 
Judge, arbitrator, or presiding officer. Of course, the summons would have on 
the back of it a statement of what the case was. The Judge would ask the plain- 
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He knew that they could, but they did not. With a tribunal established such 
as he had indicated he believed that in the immense majority of cases it would 
be resorted to, He had great pleasure in seconding the resolution. 

Mr, Kren having referred to certain points in the Bill which he thought de- 
fective, thought it ought to be referred toa small ittee of the 0 b 
and of different associations in the City. 

The motion was then put and carried. 

Mr. HoLMans, after a few remarks, moved—*“ That this meeting recommend 
the Council to consider what amendments of the law of arbitration are desirable 
in the interests of the mercantile community.” 

Mr. Joun Grover, in seconding the motion, concurred in the effort for obtain- 
ing a codification of the law of arbitration. 

The motion was carried. 

Mr. Perper, M.P., moved the next resolution, as follows:— That members 
of Parliament connected with the Chamber be requested to give their activeand 
personal support to the Bill.” With the support which Lord Bramwe'l and 
eminent bankers and merchants had given to the question of the codification 
of the law, he thought there could be no difference of opinion as to the fate of 
the Bill in the House of Commons. 

Mr. CoHen, Q.C., M.P., said he differed from some of the remarks which had 
fallen from the Chairman and from Mr. Hubbard, and observed that from what 
had been said one would have supposed that the Bill was intended to frame the 
constitution of a Court of Arbitration, There was one amendment which he 
hoped Lord Bramwell would support at once, He (the spexker) maintained that 
the authority of an arbitrator ought not to be revoked except in cases where 
justice required it; and, therefore, he trusted that Lord Bramwell 
would see his way to support an amendment to the effect that no 
decision of an arbitrator should be revoked except by leave of the Court. He 
thought that what Lord Bramwell had suggested about a Court of Arbitration 
was most valuable. He advised the Chamber of Oommerce to carefully consider 
the suggestion which been made by Lord Bramwell or himself—that there should 
be a cheaper and natural kind of procedure in civil actions, which might be 
adopted by parties if they choose. 

The motion was carried. 

Sir E. W. WATKIN, M.P., moved the next resolution, as follows :— That this 
meeting request the Council of the Chamber to urge the Foreign Office to com- 
municate with the Governments of all the States in which tribunals of com- 
merce are in operation, requesting them to bring in a law or to take such steps 
as may be necessary to make arbitration clanses.” He thought the tendency of 
the times—and it was a very happy one—was to try and agree internationally 
— all those matters which were of common interest to all commercial 
nations, 

Mr. J. MACDONNELL seconded the resolution, which was carried, 

On the motion of Mr. E. Power, seconded by Mr. Biguam, Q.0., a further 
—— was passed recommending the adoption of arbiiration clauses in all 
contracts, 

é -— of thanks to the Chairman having been passed, the proceedings termi- 
nated, ——_ 


GREAT ZARUMA GOLD MINING COMPANY. 


The annual general meeting of shareholders was held at the City 
Terminus Hotel, Cannon-street, on Tuesday,—Mr. EDWARD PACKARD 
(the Chairman of the company) presiding. 

Mr. J. C, HANDFIELD (the secretary) read the notice convening 
the meeting. The report and accounts were taken as read. 

The CHAIRMAN said: Ladies and gentlemen, I am very happy in- 
deed to be able to congratulate you on the very altered position in 
which we find ourselves as compared with the period of our last 
meeting, in December last, I may at this particular moment per- 
haps draw your attention to the fact that we are meeting here in 
October, and the annual meeting could have been deferred until 
December if we had thought it so desirable; but seeing that our 
manager would be in England now, and that he would probably be 
away ata later period, we thought that if it was possible to get the accounts 
together in time that we should lay them before this meeting, and hold our 
annual meeting in October instead of in Debember, as we have done formerly. 
I rise of course to propose to you that the report, which we have take : as read, 
should be received and adopted. It is necessary for me to make a few remarks 
upon that report, and there isone thing which seems to have struck some of 
yur shareholders more particularly than anvthing else. They cannot quite un- 
lerstand the item in the accounts which refers to the directors’ fees. Gentle- 
men who were present at the last meeting will remember that it was then stated 
by one of the directors that they shoul: not take any fees until the company 
was proved to be a success. I need not tell you that we have adhered to that 
resolution, and weintend firmly to continue in that course, and until a dividend 
is paid to the shareholders we ask you for nothing. I hope that statement will 
he satisfactory, and will settle the matter in the minds of the shareholders, who 
have perhaps been a little prejudiced against us in consequence, As I have told 
you Mr. Nicholls, our manager, is here, and seeing tliat he is here and will re- 
turn again very shortly. [ think if there are any gentlemen a little sceptical 
with regard to this affair —-if they have any doubts of their own that they wish 
to express, and will take the opportunity of doing so in his presence, it will be 
well, for Mr. Nicholls will then have the opportunity of clearing up any points 
they may feel a difficulty about. For my own part [ have great confidence in 
Mr. Nicholls, though I say it in his presence. He seems to be what is called in 
Scotland a “ purpose-like” individual, who would do everything he possibly 
could in the interests of those he serves, and will put before you a statement at 
once clear and satisfactory, and on which yon may perfectly rely. That is my 
opinion of him. He is here, however, and will be open to reply to any question 
which may be asked, and may perhaps afford a little more information than he 
has already given, although I see very little room for ad titional words on the 
suhject, for this reason that Mr. Nicholls’s report is very lucid and clear, and I 
think that if you read the last report he sent you you will be perfectly convinced 
that the object that we have endeavoured to attain will be eventually successful, 
ind that we shall be able at no very distant date to pay a dividend to our share- 
holders ; but of course before paying a dividend to our shareholders we find it 
necessary to make another call upon the shareholders, and those friends who 
feel inclined to support the proposal of an increase of capital, Without the 
increase of capital L may tell you that it will be utterly impossible to carry 
out the views that Mr. Nicholls entertains—that is to siy, we have very 
nearly expended all that we have been able to obtain from the shareholders, 
some few of whom could not pay up their shares in full. Weendeavoured, how- 
ever, through the instrumentality of our solicitor and our secretary to settle in 
the best manner we possibly could in the interests of the company with those 
individuals who were not prepared to pay. You will see in the revort and the 
recounts that there are a certain number of shares—15,000 [think it is—that 
have already been forfeited, and we have since then cancelled those shares that 
we may afford an opportunity to tliose who subscribe to the debentures of getting 
1 bonus in shares to the extent of 50 per cent. of the advance that they will 
make—that is to say, that if any gentleman is prepared to take 1002, worth ora 
‘0002. worth of the debentures, he will rece've 50/. or 500/ , as the case may be, 
in fully paid-up shares as a bonus. We propose to give 8 per cent. interest on 
the debentures, and, of course, the shares will be so much to the advantage of 
those who take the debentures. That isa verv important consideration, for it is 
perfectly clear from the report made by Mr. Nicholls that he will be able to pay 
upon those shares a dividend fully equal to 10 per cent. Therefore, I apprehend 
there are but few shareholders amongst us who will not make an effort on this 
oceasion te raise the money that is necessary to carry this work through. We 
have many advantages at Zaruma for the carrying on of gold mining and ex- 
traction. For instance, one very important thing 4 that we have an excellent 
water upply which will provide water sufficient, I believe, for even 109 or more 
stamps; but we only propose in the first instance to put up 20 stamps, and if 
you read Mr. Nic'iolls’s report you will find that these 2) stamps, fn addition to 
the four we already have on the spot, will enable us to produce a profit of some- 
thing like 20002. a month. Such a profit as that in prospect ought to enable us 
to raise the money we require without any difficulty. I may tell you that the 
directors and their friends have already undertaken to take up 12,500/. of the 
lebentures, and I think we can see our way to a few more; and if the general 
hody of shareholders would be kind enough to look into this question seriously — 
because it is a serious question for the shareholders—I think they will ald us. If 
we do not get the money one cannot say what will become of the mines. We 
are in a country where the laws are not English laws, and although we are an 
English company we cannot altogether command ss that pertains to 
mining in Ecuador. Ecuador has its peculiar mining laws, and we shall be liable 
to those laws. Therefore, I think, it is highly desirable and necessary if we want 
to keep our money together, and if we want interest for it—in fact it is absolutely 
necessiry—that we should subscribe these funds, because the 25,0001. we have 
asked you for will just enable us to carry this work to a position that will bring 
in the needful profits and enable us afterwards to pay youa dividend, I cannot 
call to mind at this moment that there is anything else I want to communicate 
to you, but if anybody feels disposed to ask any questions I shall be very pleased 
to answer them. I, therefore, move “ That the report now presented, together 
with the statement of accounts appended thereto, be received and adopted.” —— 
Mr. WILLIAM RINGLAND seconded the motion. 

Mr. Berry said it was his intention to move an amendment, and he would 
state his reasons why he would do so. He thought the repott which had been 
circulated among the shareholders contained a very incomplete account of the 
amount received and expended, so much so that it raised hesitation in his 
mind as to the validity of them altogether. The first item of the receipte would 
lead them to believe that the whole of the 125,000 shares had been allotted. 
That, he was perfectly convinced was not the case. 

The SecRETARY: Everyone of those shares was allotted. 

Mr. Berry said he did not intend to ask questions, because he was certain 
that the matters he wanted cleared up were so many that they could not be 
answered in the room. If, as the accounts seemed to show, they had received 
118,550/., why did they now require a further 75,000/.? He commented on the 
item of the founders’ commission, and he said that the item of purch:se of 
machinery amounting to 32,468/. was out of all proportion, as it seemed from 








tiff to state h's case. and afterwards he would ask the defendant what bis ease 
was. When the two parties had made their statement let the Judge say, ‘‘ Now, 
am I to decide this?” The defendant might say, ‘‘ No, I object.” In that case 
let the proceedings be handed over to the High Court, and let the summons 
stand for what would have been issued by the High Court. If, however, the 


parties would allow the arbitrator to decide it, the latter would say, “ Shall I 
decide it now, or do von wish for anadjurnment for the production of witnes se 

If in the former case let the arbitrator decide it then and there, w hereas if an 
adjournment were wished for iet there be an adiournment. Although he had 


said he would have the defendant to attend, yet the defendant must be at liberty 
in certain cases to attend by his solicitor or counsel, because « ne could ut der- 
stand that a man might be prevented from attending he might be bedridden, 
or be defendant in an action, not in consequence of anything he had done, but 
in consequence of something that had been done by one of his servants. He 
wonld have the arbitrator to be a lawyer, who should decide according to law, 
but who should not be bound by any rule of evidence atall. It was about 15 years 
ago, when he was a4 member of the Judicature Commission, that he made a similar 
suggestion, and it might bea recommendation to those whom he was addressing 
if he told them that Lord Penzance had thought his suggestion worthy of the 
attention of the committee. It might be said, ‘‘ What is the use of this scheme 





t > 
report, but to-day’s price is 73/, 15s. cash. Lead keeps steady. 


of yours? People can do so now. People can appoint their arbitrators now.” 


the Chairman’s observations that all they had was four stamps, and it was now 

proposed to put up 20 more stamps. Then it seemed from the accounts that 

certain property had been sold for 863/., he should like to know what that pro- 

| perty cost the company. 

| The CHAIRMAN remarked that some of the amounts to which Mr. Berry was 
referring had already been passed by the shareholders at previous meetings, and 
he did not think it was the wish of the shareholders that they should enter into 

a discussion of accounts which had already been passed. 
| Mr. Berry, continuing, said that there was a lump sum of 61,3847. charged to 
| exoenditure at Zuruma, but the shareholders could not be expected to accept 
| such a statement without the items being clearly set forth. 

The CHAIRMAN said that the whole of the items could be seen by any of the 
shareholders at any time. 

Mr. Berry, after some further observations, moved an amendment that the 
report be not adopted, and said he vould afterwards propose that a committee 
of not less than three shareholders, independent of the directors, should be ap- 
pointed to investigate the accounts.—-Mr. WILLIAM PARKER seconded the 
amendment, 

Mr. H. Brown, F.O.A. (the auditor), said that so far as the 12,5001. were con- 
cerned they were in the Articles of Association, and had figaredin all the 
previous balance-sheets. 

























1232 


THE MINING JOURNAL, 





[Ocr. 25, 1864 





Mr. Berry said he had recently bought his shares, and that he was nota 
shareholder at the last meeting. 
Mr. Brown continued that with regard to the item of 61,3842. for general ex- 
nditure at Zaruma it would be seen on reference to the balance-sheet that 
2,3232. of that amount had appeared in the previous balance-sheets, and had 
been examined and by the shareholders. [t was to be remembered that the 
halance-sheet gave the particulars of the receipts and expenditure from the for- 
mation of the company until the close of last month. With regard tothe sum 
of $0602. 1s. 6d. expended in the course of the year now under review, the ex- 
penditure was principally for wages, all the other charges being of a very small 
description. With regard to the directors’ fees the Chairman had already ex- 
plained that these had not been received, but that they had been carried to a sus- 
pense account, so that actually very nearly the only sum brought before the 
shareholders for the first time on this occasion instead of being 123,724. 16s, 8d. 
was 90604. 19s.. which had nearly all been expended in wages, a very small por- 
tion of it being for machinery—682/, As regards the sums paid for wages he 
need not say as a business man that these were always hard sums to examine. 


fn the first place certain sums were advanced to men in this country, the whole 


of the vouchers for which he had examined ; but for the payment of wages in 
Zaruma it was im 


but wherever it was possible to do so he had seen vouchers for the whole o 
items. 


Mr. Warieurt asked whether the compahy had any trouble with the Govern- 


ment of Ecuador, or had they facilitated the operations of the company ? 


The CHAIRMAN replied that the Government bad not paid Mr. de Pieger’s 
debts, which it was understood they would pay, but he believed they would pay 
for that which he took away of this company’s property, so that they might, 
he thought, safely look upon that as an asset; but the greater portion of Mr. de 


Pieger’s debt to the company was unlikely to be recovered. 


r. PARKER said the item of 2338/. for general expenditure required some ex- 


planation. 


Mr. Brows replied that only 96/. of the item referred to the past year, the 
balance was for the general expenditure from the commencement of the com- 


pany, and had been passed in the previous balance-sheets. 


Mr. BROOKSBANK, after some further conversation with regard to the accounts, 
remarked that what the majority of those present wanted to hear was some ex- 
planation from Mr. Nicholls, the manager, and not to discuss what had been 


passed and settled long ago. 


Mr. Stovs asked what was the estimated amount which would enable them to 
go on with the works at once, and carry them, in the opinion of Mr. Nicholls, 
toa successful issue? The debentures shculd be issued with the provision that 
if a certain amount was not subscribed the subscribers should have the option of 


retiring their deposit ; in fact, that the money should be held in trust. 


Mr. NICHOLLS said with regard to the question of expenditure, before coming 
away from Zaruma he went very closely into this matter, and he estimated that 
the cost, before they could get into a paying condition, would amount to from 
That estimate was made two months since, so that actually 
the money required would be (say) 22,0007. or 23,0002. It might, possitly, be 1000/. 
or 20002. less; but he must tell them that in Ecuador they had a very difficult 
country to deal with, the matters of transport and rainy seasons making it 
almost impossible to calculate exactly what the costs would be; so he thought 
it better to ask the shareholders to subscribe even 5000/, more than might eventu- 
Of course, he 


20,09C2. to 25,0002. 


ally be required, rather than to have to come to them again. 
would only spend what was absolutely necessary to bring about the position 


they all desired. Speaking generally, he felt very pleased to be able to 


congratulate the shareholders on the magnificent discovery which had 
lately been made, and which, he believed would within 12 or 18 months, and 
probably sooner, reward them for their outlay and make up for the disappoint- 
ments which the shareholders, like himself, had experienced. Zaruma had a 
great reputation for gold, and, judging from the surface works there, it was 
quite probable a large quantity of gold had been extracted. Having referred 
to the more or less successful examination of various parts of the property, Mr. 
Nicholls said, that at Porto Velo, which was 1600 ft. below Zaruma and close to 


the river, two galleries had been driven into the hills in Mr. de Pieger’s time for 


a distance of 120 fms., but the ground was unsettled. He (Mr. Nicholls) had sunk 
a shaft to the junction of two lodes, and they had come on both the shallow 


and deep adit of the old workers, After a good deal of clearing and unwatering 
he had discovered a lode that more than surprised him. At first it was about 6 or 


7 ft. wide, in some places 8 ft., underlying about 3ft.inthefm. As they got down, 
however, the lode had opened out to a width of 12 ft., and it was certainly one of 
the most magnificent quartz veins he had everseen. Various assays of from 4 or 
§ tons of stuff crushed down in the regular way, and fairly sampled had given 
an averrge of more than 2 ozs. of goid tothe ton, and on the hanging-wall they 
had a leider of 12 to 18 in, in width, which had always given over 3 ozs. to the 
ton, assuming 1% oz. per ton only, and deducting, however, 33 per cent. as a 
very wide margin there was no reason whatever why they should not makea 
profit of 2000/.a month, and with a further improvement, as more stamping 
power than that now contemplated wasprovided. There was an ample water 
supply to work any reasonable number of stamps. 

The amendment proposed by Mr. Berry was then put and negatived by a 
very large majority, only five voting for the amendment, The report and ac- 
counts were adopted. 

The CuHalRMAN moved the re-election of Mr. G. Wilczynski, a retiring direc- 
tor, wlio had voluntarily taken charge of the works in the absence of Mr. 
Nicholls.——Mr. DurRHAM seconded the motion, which was carried. 

On the motion of Mr. WaRBURG, seconded by Mr. Brooksbank, the Chairman 
was also re-elected. 

Mr. H. Brown, F.C.A., was reappointed auditor, and the meeting then closed 
with a vote of thanks to the Chairman. 


LISBON-BERLYN (TRANSVAAL) GOLD FIELDS COMPANY. 


A special meeting of shareholders was held at the Cannon-street 
Hotel, on Thursday, 

Baron ALBERT GRANT in the chair. 

The CHAIRMAN said those shareholders who were present at the 
last meeting on Sept. 12 would remember that it was called for the 
purpose of authorising the directors to raise a certain amount of 
capital required for the purposes of the company, and to raise the 
said sum by the creation of debenture stock. This debenture stock 
was to be in the form of redeemable stock, and to be redeemable 
at 10 per cent. premium, with the option to the subscribers when it became due 
to take shares, the value of that option being that if the property turned 
out as was expected, the shares might be more valuable than if repaid in cash. 
However, a variety of circumstances attaching to enterprise in the Transvaal so 
far intervened that the terms did not seem sufficiently attractive to the share- 
holders, and only a limited amount of subscriptions were offered—between 
30002. and 4000. The directors had told the shareholders from first to last that 


they thought they should take power to raise 50,000/., but that 25,0002. was | 


wanted to pay urgent claims, such as transport and other things, and that that 
was wanted pretty promptly. Therefore, the directors were met by the diffi- 
culty that they had failed to obtain the money urgently required for the 
purposes of the company, and accordingly the situation had to be recon- 
sidered and reviewed, and he himself suggested that the quality of the 
terms should be improved, so that a greater inducement should be offered to the 
shareholders to subscribe, and he proposed that the vendors should provide a 
certain bonus in shares over and above the premium at which the company 
offered to redeem the stock on the terms now mentioned. He proposed that two 
11. shares should be given by the vendors as a bonus for each 1/. which they sub- 
scribed on the terms the company offered. The directors called a private meeting 
of shareholders, each holding over 100 shares, with the view of seeing whether 
they thought these terms would induce shareholders to subscribe. Accordingly, 
a committee of five shareholders were appointed to consult with the directors and 
aid them in the various efforts necessary to raise the 25,000/. to which they limited 
their intentionsat the moment of raising. According!y,a circular was issued tothe 
shareholders, and the result was that 19,300/. was subscribed, on the terms which 
he had just mentioned—two shares of 1/. each being given foreach 11. subscribed, 
such 1, being repayable with 10 per cent. premium. Of the 19,300/., about 
20002. was subscribed on condition that 2),000/. were subscribed, and he did not 
despair of beingable to get the other 6000/. or so which was required to make upthe 
amount. When they got that 19,300/. a certain time had been taken up, 
nearly six weeks, in getting subscriptions, and what was pressing before became 
more urgent as time went on,and it became necessary to decide whether, in 
view of the urgent nature of the claims upon the company, they should first use 
the 19,300/. which had been subscribed conditionally, without waiting for the 
25,000. After consultation, and seeing that the expenditure was to made 
for the benefit of the company, the committee and directors were of orinion 
that it was proper and right that the money should be used, and various 
liabilities discharged as far as the money would allow. Accordingly a 
great variety of theclaims had been paid off, and now the claims were limited to 
ene or two of an urgent character, such as the transport and contractors, 
and the company was no longer under the pressure it was when he addressed the 
shareholders on Sept. 1 last. Seeing they were to a certain extent, alhough 
not toavery large extent, behind the time as regarded getting the mill to 
work, seeing that they had certain claims to settle in the Transvaal, and also 
having to recall Mr. Owen in consequence of the disagreement which had taken 
lace between him and Mr. Crittenden, the directors sent out one of their col- 
eagues, Mr. Glinister, to the Transvaal. in order that he might be the eyes of 
the board, and review the exact position of affairs. Mr, Glinister left on Oct. 10, 
and was due at Pretoriaon the 10th of next month. The advantage of sending 
out Mr. Glinister was this, that the directors had had general reports regarding 
the manager and agent over there, but the directors had not withdrawn their 
belief in the experience of those two gentlemen and in their practical ability. Of 
course Mr. Owen, being one of the vendors, gave a more glowing account of the 
operty than Mr. Orittenden ; and the directors thought that the money would 
be well laid out in sending out Mr. Glinister to report to the directors and 
to the shareholders the exact position of affairs. Having settled the various 
claims, and Mr. Giinister having gone out, the directors were in a state of ex- 
pectancy regarding news from the mine. The latest communication from Mr 
Crittenden, da’ Sept. 15, had been received that morning, stating that 
the rolls for forming the iron pipes had been found at Newcastle, and they 
might look forward to its arrival at the mines in 10 days from that date, and he 
expected by Nov. 15 to have the works completed for hydraulic working on an 
extensive scale. A telegram, dated Oct. 14, had also been received, to the 
effect that all the hydraulic plant had arrived, and would commence work- 
ing next month, Another telegram, dated yesterday, in Pretoria, had been 
received, which was as follows:—*‘ Every prospect of rain continuing; plenty 
of gold when sufficient water.” Those communications came to this—that al! 
the hydraulic machinery had arrived, and the pipes would be at work from 
Nov. 1 to Nov. 15, and Mr. Guinness stated there was plenty of gold if there 
was sufficient water. Mr. Crittenden had stated that for six months of the 
year there would be abundance of water, so that he expected to do 12 months’ 
work in six months. But Mr. Owen had sent home a report to the effect 
that the supply of water was unlimited. Therefore, they might look forward 
for sufficient water during the next six months to do 12 months’ work. There- 
fore, they were now coming to an interesting period in the existence of the 
er aro the practical result of six months’ hydraulic working 
With to the quartz machinery, however, that was close to the 


gold , and upon payment of the balance due to the transport contractor 


ble to see the actual vouchers as they had to be kept there 
as evidence that the men had been paid. He had stated this fact in his pete 
e 


counsel and adv ee. 


and suggested thit something should be done to see if there was any on their 


They had spent enough money in that part. 
reserve fund was put out he would say that it was in the hands of good colonial | of affairs but who would also be able to exercise some judict 
banks, who were giving them 6 per cent. for the vse of it. There was no reason to despond, and he believed that the money f° 


could be invested better. 


company,” which was seconded and carried 


the mill would be erected, and Mr. Crittenden was pulling quartz ready to have 
a good supply when he could treat it. It was im ible for the company to 
carry on without means to pay its way. They had 19,300/.,and they wanted to 
make it up to 25,000/.; but of course it would not be raised if each shareholder 
threw on others the duty of raising it. Therefore, he hoped each shareholder 
would take a proportional amount, so as to place the directors in the position 
of getting the gold home. The legal object of the meeting was to 
amend Article 63 of the Articles o 
number of votes given to any individual to 1000 votes. There 
had been representations made to the directors that this would be 
in the interests of the company, and the directors had willingly fallen 
in with the suggestion. He expressed the hope that before the end of the year 
they would see the company ina high state of a prosperity. In conclusion, the 
Chairman moved a resolution to amend Article 63, so as to reduce the votin 
power of any one individual shareholder to 1600 votes,——Mr. Rock seconde 
the motion, 

Mr. Romer said that the effect of the resolution would be to deprive Mr. 
Owen from having power in the company in which he had never had 1s. of cash. 

Mr. ANDREW TAYLOR asked what would be the effect of hostilities, if any broke 
out in the Transvaal ? 
| Mr. WAINnwRIGHT asked whether any of the machinery was employed in the 
other portion of the property, to which reference was made at the last mestiok 

Mr. PeGuer said he hoped the resolution limiting the voting power to 10 
votes was not aimed at Mr. Owen. For his own part he believed in the com- 
pany, but at the same time the inducement now offered to the shareholders to 
come forward and take up shares certainly betrayed in some quarters a want of 
confidence in the company. 

Mr. MACONNELL and Mr. ADLER also made some observations, the latter 
gentleman asking how it was that 25,000/. was deemed sufficient when, on a 
previous occasion, it was stated that at leust 50,000/. would be required. 

The CHAIRMAN said he hoped and believed that there would be no hostilities in 
the Transvaal, but in the event of hostilities taking place no one could say that 
private rights would be respected, and no doubt it would lead to a complete 
cessation of the works at the gold fields. At present no machinery was at work 
at Dempster Reef, which Mr. Guinness had reported upon as a very valuable 
property. As regarded the high inducement offered to shareholders to tske up 
shares in the company, it must be borne in mind that they were dealing with a 
mining enterprise, and they could not expect to raise money on such easy terms 
as ina less speculative company. As to the amount of 25,000/., that would 
be sufficient to carry them on for the present, but there was no doubt 
that they ought to have 50,000/. to carry the company to a full 
success; and when the first shipments of gold came there would be 
no difficulty in getting the remainder. He should be disappointed if, by new 
year’s day, they did not get telegrams advising them of one or two shipments 
of gold. As to Mr. Romer’s question, he might mention that that geutleman 
was Mr. Owen’s solicitor, and asthe shareholders knew there were some dif- 
ferences between Mr. Owen and the company, and it was scarcely right that 
that gentleman should have sucha large power as he now possessed of controll- 
ing the company, and the resolution which had been proposed would have the 
effect of limiting the individual voting power of any individual shareholder. He 
went at some length into the differences which had arisen between Mr. Owen 
and the company, and Mr, RomER replied to these remarks at some length, 
but as the matter is of no public importance the discussion need not be 
produced here, 

The resolution was then put and carried, and a vote of thanks having been 
passed to the Chairman the meeting broke up. 


SCOTTISH AUSTRALIAN MINING COMPANY. 


The half-yearly general meeting of shareholders was held at the 
Cannon-street Hotel yesterday, 

Mr. ADOLPHUS WILLIAM YounG in the chair. 

The CHAIRMAN, after the usual preliminaries, said: The half-year 
with which the report, that has been sent to you all, deals, has been 
characterised by a steady and full demand for coal, which has kept 
all the collieries in the northern district well employed. The Lamb- 
ton Colliery of this company has fully participated to the extent of 
its producing power in the trade that has been doing. At the colliery 
itself work has been going on quietly and well, all the plan’, machinery, and work- 
ings had been keptin good order. The men appear to have been contented on the 
whole, and the arrangement for sa the proportions of the vend appli 
able to each colliery has given satisfaction to the various producers ; while the 
price, 11s, a ton, has been accepted by buyers as a fair one that is not too high 
to interfere with the freedom of their operations. Looking at the trade of the 
Northern coal field, as a whole, it is satisfactory to find that it continues to make 
steady progress. Here are the sales of all the collieries of the district for the 
last three half-years ending at June, which is the period up to which the ac- 
counts now before you extend—Half.year to June, 1882, 631,193 tons; half-year 
to June, 1883, 728,302 tons; half-year to June, 1834, 813,305 tons. These figures 
show a steady progress of the whole trade. the more satisfactory, perhaps, be- 
cause it has developed itself with somuch regularity. Of course, the largo 
extent to which steamers have, of late years been taking the place of sail- 
ing vessels, has assisted very much in bringing about the result shown 
by these figures. I think that this cause of increased trade is likely tocontinue, 
and when we bear in mind the vast capacities of the Australian colonies for 
growth, in population, manufactures, and business of ail kinds, I think we may 
feel pretty well assured that the coal trade must always have a sound and solid 
foundation. Of course, there must be fluctuations from time to time. Periods 
of dulness may be expected to occur, and to bring with them disarrangement of 
business and lessened profits. You, gentlemen, must know very well that every- 
body who engages in trade of any sort must expect ups and downs, and 
periods of anxiety as well as periods of smooth prosperity, and will not expect 
that the Australian coal trade is to present an exception to this general rule. We 
are now, and have been for some time, doing very well, an! paying good divi- 
dends, and I hope we may long continueto do so. Bot it is only prudent that pro- 
vision should be made forthe “‘ rainy day,” and this the directors are endeavouring 
to do by gradually increasing the reserve fund, a course which, they feel sure, 
will approve itself to the judgment of allof you. While feeling satisfied with 
the present condition of the company’s affairs, the directors are, of course, not 
unmindful of the future, and the position of matters in connection with their 
Stockton property on the north sideof the harbourot Newcastle continues to oc- 
cupy their thought. The Government of New South Wales continues to devote 
money and attention tothe improvement of the coal shipping'facilities, Additional 
cranes are about to be erected, and plans forthe still further improvement of the 
dock and wharf accommodation are under consideration. These have reference 
mainly to the south side of the harbour, where Lambton and all the other prin- 
cipal collieries are situated; but the north side, on which Stockton lies, is not 
being overlooked, and the Government seem to be likely to provide a 
wharf here for common use, and not to allow the water frontage 
to fall into the hands of any one set of proprietors. In the last 
letter from the company’s sub-manager, Mr. Shannon, he writes :— 
“ The Colonial Treasurer has on the estimates, to be brought before Parliament 
very shortly, an amount to provide for the shipment of coal on the north side 
of Newcastle Harbour, This undertaking it is proposed to retain in the hands 
of the Government, and if the suggestion is approved of it will do away with 
what at one time appeared very much like a monopoly of all the available 
deep-water frontage proposed to be granted to the company that is now sink- 
ing their shaft at Stockton. (This % on a property contiguous to this com- 
pany’s). This,as I have previously written, isa matter of vital importance 
to us and other coal proprietors.” As regards the other properties of this com 
pany, you will have seen from the report that not much has been done at 
Cadia during the past half-year. This has been owing mainly to the want of 
water for sluicing purposes, which the long-continued drought has caused. No 
doubt when this cause shall have passed away more activity on the part 
of the tributers working under Capt. Holman will develope itself. Dis- 
coveries of mineral continue to be made in various parts of the Australian 
colonies. Lately a good deal has been heard about discoveries of silver in the 
west of New South Wales and towards the South Australian boundary. Recent 
letters from Mr. Morehead have mentioned fresh discoveries of gold in Queens- 
land, not very far from the copper property near Rockampton, owned bv this 
company,and he has thought it desirable that some inexpensive exploratory 
work should be done there in order to test whether the property contains gold. 
At present, of course, it is only known as a copper-producing property, but it is 
as well, having in view the discoveries before mentioned, that a little explora- 
tory work should be done to test the property for gold. Your manager, Mr. 
Morehead, who has for so many years actively directed the company’s affairs in 
Australia, has lately been somewhat impaired in health, and it has been found 
detirable to initiate some arrangement for relieving him of a good deal of the 
more active duties of management, which have lately devolved upon Mr. A. 
Shannon, the present sub-mnanager. At the beginning of next year it is proposed 
that Mr. Shannon shall become the active manager at Sydney, Mr. Morehead 
taking the position of advising director, for which his long colonial experience 
and close devotion to the company’s affairs, ever since its commencement in 
1859, so eminently fit him. 


Association, so as to limit the 


the dividend pro | therein at the rate of 20 per cent. per annum upon the 
paid-up capital of the company (160,000/.) be confirmed, the same to be payable, 
free of income tax,on and after Saturday, Nov, 1 next.”——Mr, ALEXANDER 
LANG ELDERS seconded the motion. 

Mr. BLUNDELL thought the position of the company every satisfactory indeed, 
With regard to the reserve fund he was understood to ask how it was invested, 
sugges ng that if in debentures it would yield a good interest. 

r. FREWER said that considering the dividend they were about to pay,and the 
amount they had carried to the reserve fund, he thought, that they wereina 
very satisfactory state, but there were one or two things he should like to say. 
He then spoke of recent discoveries in the district where their Cadia property 
was situated. He said that there was ironstone there as well as gold, and that 
ironstone occurred with coal, Oould they not make some inexpensive borings 
to find ont if possible if there was coal on that property. If there was he 
thought he could see the nucleus of a large independent company which would 
be of some assistance tothem. He regretted the retirement of Mr. Morehead, 
who had so ably served them, yet there was some consolation in the fact that 
they would retain his interest in the company, and have the benefit of his 


Mr. HILt referred to a reported discovery of gold in the Rockhampton dietrict, 





property in that neighbourhood. | 
The Caatrman said, in reply, that they had their eyes open; but preferred to | 
let other companies spend their money in proving gold to be in the district. | 

As tothe manner in which the | 


He did not think it | 
The resolution was then put and carried unanimously. 


The OnAteMawN then proposed, “ That a sum of 20 guineas each be paid to | 
Mr. G. T. Rait and Mr. R. B. Ottley for auditing the books and accounts of the | 





The usual vote of thanks to the Chairman brought the proceedings to a close. 








eee 
LAKE SUPERIOR NATIVE COPPER MINING COMPsy 
Y, 


An extraordinary general meeting of shareholders 
Cannon-street Hotel yesterday to consider the Present hel 
company, and pass resolutions relative to its winding. tate of y 
formation, Mr. W. Fraser RAg in the chair, ~ ? %@ 

Mr, DANIEL NoRRIS (the secretary) read the notice Conver: 
meeting. Veding 

The report of Mr. George Grant Francis, who, on th 
the directors, visited the mines, states that there is no doubt . 
ence of plenty of veins on this proparty, and among so man - tO the os 
prising if the best was hit upon in opening the vein they Ay WOuld by 
most vigour, which he terms the main lode. The outcrop of t Workin 
the north end varies from 2 to 5ft.in width. The dip of the | he minh 
at an angie of about 55°. Just below No. 1 shaft towards the ‘ le iS to thy 
from the surface an old ad t level drains the surface water feats P) 
the ladder-road shaft. The back of the lode is visible near N 8 far 
the costean pits have exposed strong outcrops of green carbon ut 
The vein between Nos. 2 and 3 shafts is supposed to have split in tm 
diverging to the eastward, and the other to the westward, ‘pin’ 
is supposed to be found again near the falls of the creek where an at 

Orth 














been put in along the course of the lode 92 ft. The surv 

the mouth of the adit to No. 3 shaft is 1468 ft. ; both foot and nau? 
trap. The vein can be traced north towards No. 3 shaft down ny 
about 300 yards from mouth of adit. The estimated aistance f 16 str 
of the adit to the east arm of the lode is about 2000 ft. The oa the ing 
underground, both foot and hanging, are well defined, especial! the 
which in places are striated, showing evidences of “ Slickensiday™” 
amount of ground opened in shafts, levels, and winzes, on the ~ i 
May 30 was 3546 ft. At the Harbour, about 2 miles west of the, 1 lode 
shaft has been sunk 60 ft., anda level driven north 45 ft. on a ° imal I 
belt having a width of about 5ft. The ladder shaft is a per n amy, 
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down ashort distance to the east of the lode, which it interes a thal 
level. Its dimensionsare 10 ft. by 6 ft., and it is at present used fon tt 


road shaft. No. 2 shaft made for a skip and ladder-road shaft j 
The skip is intended to be putin when the hcisting-engine is erected 
No. 3 shaft. 923 ft. from No. 2 shaft, isdown 2" ft. ; it is intend 
hoisting shaft. There are many reasons why this shaft should 
and No. 3 sunk on the lode at the good outcrop of green carbo; 
nearer No.2 shaft In the ore shoot which extends mostly north 
both walls are composed of a greenish, sometimes brownish tra 
daloidal, the whole depth to No. 3 level. Within this copper 
five stopes. The vein is wideand well defined, and the gangue 
siliceous than elsewhere, often containing bands ofa blood-red rt 
rock, which is apparently a good indication for copper. The whole nti, ati 
ground was considered good ore ground. After making allowances { this 
shall be pleased to learn that it has averaged 1 per cent. of high. r "i 
or ‘85 per cent. of copper in the mill, Going south to No, 2 shafteandy 
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a promising ran of ground, especially from the No. 3 level to the beth bevond 
inthe No. 2 shaft. Some very nice heavy copper was blasted out ean , 
r4 mq 


No, 2 shaft during my visit, and the vein is apparen ing i 
The amount of stamp rock for treatment he euttental ae tearing 10 dep 
could predict what the average yield would be until full mill teen 
made from stopes on all portions of the workings. In concludin a ‘ee 
after speaking of the buildingsand machinery, Mr. G. G. Francis cae th Me 
to there being so much barren ground in the lode, and in prides, at On 
deal of culling and handling required to bring the percentage of — . 
to ‘75 per cent. of copper in the ore, the cost of production cannot be orm 
lower than $2°50 per ton of stamp rock. To be ableto make both eabe : 
the working of this mine a material rise must take place in the price aon 
or the percentage of copper in the ore must largely increase. Ladvise N ry: 
to be sunk with all dispatch, and at 100 ft. below No. 3 level anew ley i ' 
the course of the lode, Itis a significant fact that those native copper mi oe es 
pay best are those which have attained tothe greatest depth, Tthinkatens 
large amount that has been expended on surface plant, buildings, &e perp 
mine showing every indication of true strong lodes, improving so far = 
has been attained,it might be unwise to abandon the enterprise Ae pt 
where the =p we be expected both from the price of cnet 
sroperty only develuped, so faras the native co i 4h 
to a very limited extent. Se Prepares aa einen 
The Ci1AIRMAN said he might state at the outset that, owin 
information which had been received that morning, the d 
could not to-day ask them to consider the first resolution fy 
winding up of the company voluntarily. They would be obj 
postpone the consideration of that question to an adjourned mee, 
ing; but they could (and there was no reason they should not) om 
sider the second and third resolutions, and, at all events take th 
opinion of the meeting as to what light they viewed the resoluti ons in It < 
hardly necessary to state that the board greatly regretted to have to most th 
shareholders to-day to consider these resolutions, The board did not antic ya 
such a meeting, and the reasons they did not were given in a succinct form ia 
the printed circular which had been issued. The directors, in common with 
the shareholders, thought that everything was going on satisfactorily, and thy 
all the expectations which had been held out would be realised. From tinet) 
time the shareholders had been informed of everything which the boart knew 
The board had every reason to suppose that the superintendent at the mx 
was trustworthy, and they had no reason to suppose the contrary now, There 
had been some difficulties, for which, perhaps, he might have been heli 
sponsible, but for which he might not, probably, think himself responsible, Yo 
doubt money went away rather more rapidly than the directors desired, but te 
explanation given that in that part of Canada, as in all parts of Spain, the 
motto seemed to be “ Never do to-day what you can put off till to-morron." 
The delays in the carrying out of work were heartrending. It happened that 
weeks instead of days, and weeks instead of months, elapsed before some por 
tions of the machinery were conveyed to the mines and erected there, ani tit 
owing to those delays greater expenditure was incurred without bringing a" 
thing back. This caused great loss to the company in this su, 
that had not this expenditure, which was useless, been incurred, the 
company would, at the present moment, have been in possession of 
amply sufficient funds, They had other difficulties to face in the shaped 
trouble with machinery. Sometime ago the hoard sent out a gentleman highly 
qualified for dealing with this particular article of native copper, to advise the 
board asto what ought to be done. The views of that gentleman were before the 
shareholders in the form of a report, which, on first reading, did not seem to 
extremely satisfactory or very cheering. That report had teen a long time ia 
concoction, but it had been issued to the shareholders at the earliest posible 
moment, From that report alone things looked very bad ; but he was not ® 
traying confidence in saying that Mr. Francis, the writer of the report, statel ia 
conversation that, if called upon, he was prepared to go out and manage th 
property, which he would scarcely have done had he not had some good opinia 
of the property; so, however gloomy the report might seem, he did not thisk 
it was altogether in accordance with what Mr. Francis himself might entertaa 
if he were superintendent of the property. He mentioned this ™ 
to depreciate the value of the report, but it was a matter whic 
the shareholders must have fairly before them before they cum 
to a conclusion, The board had carefully considered the positia 
ot the company’s affairs, and they were of opinion that what work tal 
been done had been done well, but the chances of success, like the chances intl 
mining affairs, were problematical ; but there was no doubt that if proper minitg 
work were carried on, and a sufficient sum were in hand to carry on operation, 
the earlier anticipations might still be realised. In addition to this they 
had a disappointment of a kind which they could not foresee. One of the com 
pany’s assets was a steamboat, which, since it was acquired, had done its wor 
well, and at a profit to the company. They had paid the Oanadian Government 
large sums of money in the shape of duty on the articles imported; but, 1” 
an allegation that the steamboat was engaged in smuggling, about six weeks) 
it was seized by the Customs authorities. The managin Sector, Mr. Stews 
went to Ottawa and saw the manager of the Oustoms a asked the charge, 
was told that the gentleman who had charge of that matter had gone!’ bee 
spot to investigate the charges, and had taken the papers with him _ There 
upon Mr. Stewart returned and waited for three weeks, during which tine™ 
special agent did not appear, and as the matter now stood an indefinite charg 
of smuggling had been brought against the company, without giving Le 
company a chance of disproving it. The company had not been gY nye 
anything of the sort, and had actually issued a placard warning them it 
penalties which would be enforced against them in the event of defrauding 
Government of the Dominion. The Government stated that if the compat] 
deposiced a sum equivalent to 1000/. they would allow the boat to §% © 
company had not that sum to deposit, and more than that money p\" 
government generally remained there. The directors on this side mai # 
appeal to Sir Charles Tapper, the High Commissioner in this country, ¥ 















In their next report the board will be able to bring | 
| Charles Tapper had not again responded. 


the matter, which, by that time will, probably, have been fully ar. | 
ranged, yoy before you. In conclusion, I have much pleasure in | 
moving—‘“' That the report of the directors be received and adopted, and that | 


view of getting redress for the company, who sent a telegram over, but on!!® 
unsatisfactory reply was received. Another appeal was then made, bs & 
He (the Ohairman) suggested tl” 
might be well if the meeting passed a resolution to apply through ie 
Tupper to Sir Jonn Macdonald, who was now in this country, and he th oye 
Sir John Macdonald might be disposed to consider kindly the appea” ®. 
company. Referring to matters of a personal kind he said he we * 
forned that certain questions were to be put to him personally, 30 © 
would save time and trouble if he anticipated them. He then went 
explain that owing to some mistake on the part of the late age 
the company it was found that the company had no title to the prope” 
and he (the Chairman) went over to Oanada, and after considerable negoc®” 
returned with a title, or special charter having been granted. In re - her 
these services the shareholders had voted him a smal! sum, which he ce 
take in money but in shares of the company. In the same Way ee 
amounts which he and his brother-directors had received as remuneration . 
all been taken out in shares of the company. He suggested on the part 5. be 
board that a committee of three shareholders should be appointed to act ae 
cert with the board,in order to give effect to the scheme which 





had been 9° 


ro nd to the shareholders, Inco iclusion, he moved that the scheme =s rear 

Mr. F, Bianon said he could quite understand the disappointment fe no gou 
shareholders at the position in which the company had been placed, Dil r. 
could arise from recrimination on either side, For his own part he . chet t 
lieve that the position of the property was such that it would not be an ‘ 
to give it further trial. If the property did really possess the elemen'#, 


vitality he, for one, would say let it go. but be believed that it ha i vitality 
continue operations, however, funds were needed, In all probability - 
been a great deal of misnan gsm mt at the mine, which wasof course 4 “ 
difficult to deal with in Engla id, aod in sending a managet out it wou 


cessary to select a man who would not only be able to superintend the 


be forthcoming if the scheme were sufficiently encouraging. Tb 
lated by the board was, however, hardly likely to have the desi 
present temper of the market. 


holders to decide which of the schemes, if either, should be shared 
moved—“That the total capital be 150,000/., divided into 
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older of fully-paid ordinary shares in the old com- 
a p uivalent -- t— of fully-paid up ordinary shares in the 
ay to ny, conditi onal on his or her taking up one preference for every two 
yor se ‘shares, and any holder of fully-paid ordinary shares in the old | 
ach ordinary akin up all or part of his or her proportion of weedy shares 
g-1 1 n0 4 entitled to an equivalent number of deferred shares in the new 
P and pall omy in lieu of the ordinary shares in the old company for which the pro- 
gompan f reference shares is not taken up. And each holder of deferred shares 
rtion ¥ ompany further to receive one fully-paid ordinary share in the new 
p the ol for every two deferred shares in the old one, such ordinary shares then | 
o ny ot to the above-named stipulations. Of the balance of capital, 50,000 
pbe sub ll be considered as half-paid up, and shall be preference shares bearing | 
age 1 payable out of the profits of each year, and the remainder shall be | 
per - “the first instance, pro rata or otherwise, to the shareholders in the | 
ofiered, 4 » and any not taken up to be subsequently dealt with at the discre- | 
aid ie virectors. The profits of each year shall be divided as follows :— | 
jon of ayment of 6 per cent. on the preference; then 6 per cent. on the ordi- | 
ist, in 6 per cent. on the deferred, and any surplus to be divided equally | 
yi t the shares—preference, ordinary, and deferred Cad 
mon) ral AGNEW seconded the amendment. 
mOHAIRMAN, after some conversation on the amendment, said the board 
re sidered Mr. Bladon’s proposition, and they would have no hesitation in 
pad con out either that scheme or their own, or any modification of either, as 
arryi08 Molders should think fit, As it would be difficult to discuss the merits 
‘ae hemes on the spur of the moment, he suggested that a committee of 
of the four shareholders should be appointed to consider the matter with the 
tre to draw up a recommendation for the shareholders for presentation 
, adi d meeting. 
i ne TSCUE Haneow pointed out that until they decided to liquidate the 
3” Mr. t company they could not deal with any scheme of re-construction. | 
we Pepionel ALSTON supported the suggestion that a committee should be 






































apennen. ans stated that he represented the mortgage bondholders, and he 

o mention that the sum actually subscribed was only 3125/., and if it came 
mip necessary, in the interest of the bondholders and to sell the property, he 
to be bt of being able to return them their capital, and to have something 





































oy a 20 aoution amongst the shareholders, He regretted that neither Mr. Pon- 
2 ft. b for Mr. Rae, nor Mr. Jephson had subscribed to the debentures. He had sub- 
No. tag tee. 1 10C02., and he hoped if there were any mortgage bondholders present, 
be aa fat they would support +7 — in employing for their protection one of the 
Arr ee icitors he knew in London, 
Th ” He ADO expressed the hope that the mortgage would be paid off, and that 
igh % Lah the debenture-holders would not have to proceed to extremities. © With regard 
ri ity am the director's not having subscribed tothe debentures, he knew that they had 
Bh. ppported the company so amply that he should not have wondered if they had 





left. | 
Oe Ap ONTIFEX wished to explain the circumstances under which he joined the | 


rd. Knowing something of the copper market, he really joined the board as | 
a technical adviser, and not as an ordinary investor, as was well known. His | 
remuneration had been exceedingly small, and he could say withont egotism | 
that he had given much more time and attention to the company than the 
small remuneration he had received had warranted. He had increased hiv hold- } 
ing in the company, but he had certainly not considered it obligatory on him to | 
take any debentures under the circumstances. When, however, it was men- 
tioned to him that the amount which was to be subscribed would fall short of | 
theamount stipulated for by Mr. Labouchere before that gentlemen subscribed 
the amount he promised — 6000/.—he (the speaker) at once said that if his sub- 
scription were needed to complete the amount, he would give it, and he was still 

0 do 80. 

ae Ou alnMa® added that Mr. Jephson and himself did the same thing, and 
they were quite prepared still to do so. It should not be forgotten that the 
directors might have taken their fees, but they had not done so. There was no 
desire on the part of himself or his colleagues to maintain their present posi- 
tions, and in the event of the company being reconstructed they would only 
eptinue to act as directors if specially requested to do so bya vote of the 
shareholders, 
_" It Lavovcuers, M.P., asked whether the Chairman would state what 
the debts of the company amounted to besides the_3120/, of debentures? What 
was the financial position of the eompany ? 

The CHAIRMAN said the total indebtedness of the company, including every- 
thing ou both sides, would not be in excess of 50°0/., exclusive of the deben- 
tures. Against this the steamer was believed to be worth 30002. at least, and 
there was about 200/, worth of copper at the mine ready for sale. Besides this | 
they had within easy reach of the mine a stock of fuel cut down and ready for | 
use worth from 20002. to 30002., and this would be ready for use in the engines | 
if funds were found to carry on the operations. | 

Mr. LABOUCHERE asked what was the present monthly expenditure at the | 
mine? 

The CHAIRMAN replied that it was about 500/.a month as compared with 
ih 2900/. at this time last year. About 32 men were employed for sinking, attend- 
take th ing to the rock-drills and the machinery, and soon. At present they were sink- | 
= ing the No, 2 shaft and driving levels. 
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. 5e Mr. LABOUCHERE remarked that about 65,000/. had been spent on the mine, 
anticipas of which the machinery had absorbed, perhaps, 25,000/;, leaving 40,' 000. to ac- 
+ form » count for. Against this one or two shatts had been sunk, and the mine had 
mon with been partially opened out; but really the expenditure had been enormous, and 

, and the he was not surprised that the funds were exhausted when he saw that last year | 
m timety the monthly expenditure had, asthe Chairman said, been no less than 30000, 
e1 knew They should at once save the salary of the managing director, amounting to 
the mine 3001. a year and the strictest instructions should be given to Capt. Carlyon, who 
v, There was now in charge, that every item of expense which was not absolutely neces- 
a held re sary should be got rid of. : 

ible, ¥o The CuA1RMAN, in replyto Gen. AGNEw, said the hope that the Canadian 
1, but the aang wre would forego the duties on this company’s machinery had not | 
) en fulfilled, | 
coal Mr. Harnis asked the amount of the London expenditure at the present | 


time?——The CHAIRMAN replied that the secretary’s salary, office rent and ex- 
penses, only amounted to 250/.; and the directors’ fees, if they took them, | 
would be 500/. a-year. The fees, however, had not been taken, nor would they | 
betaken, Any claim they would have on the old company for fees would come | 
in as the claim of an ordinary creditor, and they would probably receive nothing. | 

Mr. Pontirex added that he would not take a farthing from the company ; 
but, on the other hand, it was not to be supposed that, because he happened to | 
bea director, he was bound to increase his holding if he did not care to do so. 

In the course of some further discussion Mr. G. A. Henry spoke hopefully of | 
the prospects of the mine, In the result it was decided to adjourn the meeting 

nedie,and that in the interval Mr. Bladon and Mr. Harris should consider 
with the board a scheme for the reconstruction of the company. 





JouN BAGNALL AND SoNs.—The report of the liquidators of this 
estate to be presented to the statutory meeting of shareholders at 
birmingham on Tuesday next, states that as soon as the order was | 
made on July 25, 1882, to wind-up the company under the super- | 
visionof the Court they commenced their duties, and found that | 
three things required to be done in the interests of the sharehelders :—1. To | 
tarry on the Imperial and Lea Brook Works; 2, to dispose as quickly as possible 

of all the other property; and, 3, to settle the question of the Cc shares, the 

difficnity about which, the shareholders are aware, was the proximate cause of | 
the liquidation, After two years’ trading, prying all trade expenses, other 
than interest on capital, there was a profit of 11,737/. 5s. 9d., out of which had 

been paid interest on debenture debt 2116/, 12s., and interest on mortgage debt 

2509, 12s. Sd., leaving still a net suplus profit of 71114. 1s.4d. They had already | 
8 d or agreed to sell the other properties of the company. for amounts 

received and to be received, amounting in the aggregate to 22,000. The question | 
of the ¢ shares was still unsettled. The shares were issued as pre-preference | 
ones of 31, each, subject toa payment of 2/. each, of which only 5s. were paid. | 
n January, 1883, the list of contributories in respect of these shares was settled, | 
> ve itfno shareholder had disputed his liability they would have applied to the | 
= red oo the unpaid liability at 35s, per share asoriginaily agreed. One share- 

a rdid dispute his liability, and it was decided before Mr. Justice Chitty, 

~ ller the issue of B shares there was no power to issue further preference | 
ae and, therefore, the C sharelolders could not be retained on the list of | 
eae mee An appeal against this decision was set down for hearing in | 
Habit “ey r. 2 If the decision be reversed the C -hareholders will be fixed with a | 
“lity of 11. per share more than they agreed for. They feel this would bea | 





hy of F her ate and, witha view to prevent it, and to cut the knot of all the | 
the coe leu - of the company, they think, looking at the fivourable result of 
tie should wette gp piness, the time has arrived when the Band C shareholders | 
pat} They he lite with them to close the liquidation and reconstruct the company. | 
ty conrpes ae that the reconstructed company pay the liabilities of the present 
‘tot capital, * 5,2502.—and by their echeme acquire the property, loan, and share 
ie *. workin oneal y “Eo » leaving a balance in cash (in addition to stock) | 
the included in the p ry oO 2002, The imperial and Lea Brook Works are not 
sese figures, The liquidators further say that :—From the accounts, 


Pyne Mr ice Of the last year's working, we have full confidence that 
per cent ontcre < 50002, per annum can be made. _ This, alter payment of 5 | 
repayment on td lea capital, and appropriating 2000/. a year to its gradual 
“ capital » Would leave enough to pay a dividend of 20 per cent, on the share 


Wueau Krrry (St, Agnes).—At the meeting, on Oct. 17 (Capt. 








: 1800 ga reesing), the accounts for 12 months showed a loss of | 
+ 164 Fae . aad a debit balance of 1962/. 17s. 10d. ‘Tin sold, 
ts Gene Wel oO = was deemed necessary, the report concluding 
. the continued ped ept up the returns of tin as promised, and but for | 
Ler g off in price we should have more than paid the cost of | 


Working ; - ; 
elas I mae without hope that in future working we shall gradually | 
a provement present balance, The present returns of tin will be kept up.” Im- | 
- being—the 1s looked for in the various levels reported on, their present value 
+ 1 te 154 east, 8/. per fathom ; the 154 west, 7/. per fathom ; the 142 east, | 








1 

41 per fathom ; the 142 west, 7/. per fathom; the 188 east saving work for tin, 

he tagagy AED SILVER.— Messrs, PIXLEY and ABELL (Oct. 23) write :— | 
od small, shee ie for bars still continues, and as the arrivals have been very 
- been withdraw fon been had to the Bank, and 232,000/. in bars and coin have 

’ and Oriental oie or transmission to New York, Egypt, and India, The Peninsula } 
{ 116,0002, to the Son have taken 95,000/. to Alexandria and India, and the Fulda 
I slightly decline if ted States. 8 Iver has been in fair demand, but the rate has 
a Prive of the dy a from 504d. to 50134e9d., our last week’s quotation, to 505¢d., the 
day. The amounts to hand during the week have not been very 


J Arge; they ¢ ; 
97,1602, hey comprise 62,0002. from Ohili and 35,1602. from New York: total, | 


4 and Oriental ea has taken 11,660/. to the West Indies, and the Peninsular 
‘ the orders on eee ay 167,500/. to tne East. Mexican dollars have a so declined, 
1 een received — account having for the present ceased. About 7000/. have 
Oriental steamer in New York, and 5000/. from Tampico. The Peninsular and 
*Uullion are—Bar ms taken 71,580/. to Chinaand the Straits. The quotations for | 
“) dwts, a gold, fine, 778. 10d. per ounce, standard ; bar gold containing 
ounce standard - Sone 1i%d. per ounce, standard; bar silver, fine, 505¢d. per 
Cake silver, 5 3 © aye! silver containing 5 grs. gold, 51d. per ounce standard; 
di 4G. per ounce; Mexican dollars, no price ; quicksilver, 52, 10s, 
+ Giscount 3 per cent, 
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STOCKS AND SHARES. 





OHN LENN & CO., LIMITED, 


4 & 5, GROCERS’ HALL COURT, 


LONDON, E.C. 





CIRCULAR, NOW READY, SENT POST FREE. 





“THE MOST USEFUL GUIDE ISSUED,”—lide PRESS. 





THE FOLLOWING IS A CUTTING FROM THEIR MONTHLY CIRCULAR:— 


We have taken a cursory glance at several of the leading securities in our 
| Market Notes,” and now wish to present the guiding features in brief. 


THE MARKETS, 


MONEY is, we are pleased to see, in more active demand than =e ve io 
our last Circular ; the Bank Rate has been raised to 3 per cent., and it is possible It is well known that in Mav and June large bloc’ 

at ; , - : Mz J ge blocks of 3 per cent. Consols were 
a ody me ill a — shortly. ng A at 4 per — a Sg Sp phe oe | sold on the announcement of Mr. Childers’ Conversion Scheme, and that a great 
pte og the Ss rt os sad wotthee ime we mit = veil a er aie effect | Proportion of the money was put into 2% per Cents., Colonial Governinent 
result in the near future. Investors, however, will do well to ponde | Bonds, and British Railway Debentures. 





| such a state of things would have on their high-class stocks, such as Consols, 





Colonial Bonds, Railway Debentures, India Btocks, arnathe like. We venture to 
say those securities would fal! from 3 to 5 per cent. all round. | Itis equally well known, however, that a large amount found its way into 
Too much has been paid for these Stocks, and even with money at present | other Securities which are paying better, and which have been hitherto consi- 
price, with the certain failure of Mr. Childers’ Conversion Scheme, a serious | dered outside the pale of “ high class ” Securities, 
drop is imminent. What will be the effect? Scores of millions of Three per | 
Cents. have been sold, and the money appropriated to Colonial Bonds, Railway 
Debentures, &c. ; these millions will be again put bavk into Consols and outside | These comprisetheShares of Banking, Discount, Foreign Railway, Trust, Mort- 
Securities, and the before-named Stocks must come down with a crash. | gage, Telegraph, Telephone, and other Miscellaneous Companies. 


CONSOLS. ~ During the past week, although money is hardening, there has | 
, j ae a . j i . ' . . . 
been very little —- -e Consols ; the evident failure of the Conversion Scheme | These Companies have paid, and are paying, regular dividends, varying from 
no doubt accounts for this. 5 to 9 per cent., and are thoroughly established, safe, and sound, 
BRITISH nary pk ert 4 remarked in our last issue British mieens Sere | — 
vat di Ity in holding their own e st diminished 
te a iver, ng thelr own, and Chat investors mastenpes When sucha sudden upheaval—a breaking down of old traditions—as this 
. ; tl besid 1 li his, f ith t thr takes place it is not merely the amount of capital so diverted out of the old 
eset Gunton ed py tn pha wd ey traffle men any Ae last groove which has to be considered, so much as (he probable future effect of such 
week were very disappointing. ‘ Smpereniens. sciicaaiedibidinantatiicibcapeniage 
of Han Lenten Mecieegatilitn, Bitte tos a donk dee sumone Oe purchase We may venture to predict that from now may be dated a new era, and that 
5 : 7 : Se dia ¢, more money will be employed in Joint-stock enterprise than ever there has yet 
The former is worked advantageously by four large Companies, and the Distric® | peen, 
line bas already felt the advantage of the Inner Circle extension. — 


COLONIAL RONDS have suffered too from the effects of harder rates for! Under these circumstances, it is the duty of all who profess to guide investors 
money, they are destined to suffer more shortly from the displacement of to be very careful in weighing the probable future of this or that class of 
Capital into Consols and other Securities; we advise their sale, Bewildered | security, and when an opinion is formed to give a rational reason for that 
holders, which of late have been so strongly advised tc buy Stocks paying about opinion. 

3 or 3% per cent., naturally say, ‘‘ Where shall we turn for a safe and fairly re- 
munerative Security ?” Our answer to-day is the same as it has been for six 
Our regular readers are aware that we have repeatedly for some months 


months past—purchase. , is Ag Traste, Di Pag PE gy rL : :. 
- placec ecurilies KnOWNn as Lrusts, iscount, Lind, Mortgage, anc nvestmen 

TRUST, LOAN, DISCOUNT, AND MORTGAGE COMPANIES SHARES or | jn the forefront 
some others which may be classed amongst Miscallaneous Investments. ini 

We have again and again showed that from 5 to 8 and 9 per cent. can be sifely 
earned, and is earned, by tens of thousands of Investors, the majority of whom 
may be reckoned the most cautious in the land—Scotchmen. 

From a paper contributed to one of the present month's Magazines, we find 
that Scotchmen alone have nearly Thirty Millious of Capitalin the class of 
Securities under the above heading, and the Share Capital returns an average 4 1 ; , 
of 12 per cent. per annum; of course, many of the Shares stand now ata high | funds and information, they »re able to take the fullest advantage of market 
premium, and pay about 5% per cent, only—even that is better than 3 per cent. movements, and are in a much better position than individual [nyestors, 
with which the great majority of we Eng!ish Investors are apparently content e —_ 


with. P From the statistics open to all it is clewly shown the profits derived from 
Several Shares of this class, however, can still be bought at a moderate | them exceed any other description of Safe Securities, paying as they du from 7% 
premiuin, and will pay 7% per cent, at least. to 12% per cent. 
We have ventured to particularise on two or three specially desirable invest- —-- 
ments in another column, The great success hitherto attained is giving, and will continue to give, to 
FOREIGN STOCKS have been very unsettled, and are lower all round, | them, under present conditions, an immense impetus, and we expect to see the 
Home and Foreign Politics have been uncertain; this has had a specially | Shares of the established Companies considerably higher, 
depressing effect on the Paris Bourse, and is reflected here. The Chinese news 
is read two ways, Some argue that the recent French victory will bring matters 
to an end, while others fear that it will still further’complicate matters, and lead Good ideas never lack imitators, and we recommend Investors to be well 
toa prolonged struggle. Foreign Stocksin the meantime should be left alone | advised before entering into any fresh Companies of the same kind. 
by those who do not desire sleepless nights. Egypts are the only ones worth -_ - 


touching. ; ; Having given a great deal of attention to this class of Securities, we shall be 
AMERICAN RAILS —About three weeks since there was a decided spurt in pleased to give our opinion to any one desiring it. 
these securities, but that has completely died out, and we have to record an 
almost general fall, varying from 1 to 3 per cent. The Railway Managers 
appear to divide’ their time about equally, between quarrelling with each other, 
and in trotting to and fro between New York and London, in order that they 
may fleece the English Capitalist; consequently their properties are not even ¥ 7 o One " 
decently managed. As investments, American Rails should be stric!ly avoided. | We a short time since advised the PURCHASE of 
Even the very knowing ones on this side have great difficulty in making any- CALEDONIAN RAILWAY Shares at 96. They reached in a few days 101, a 
thing by gambling in them, and outsiders are certain to lose. There is no doubt rise of 5 percent. Also 
that American Rails are going lower, and although occasionally there will be a eas Liat 4 
spurt, we recommend their sale on every advance during the next fortnight. HOM E MINE TRUST Shares at 15s. They are now £1 3s. 9d.,a rise of 45 per 
Many have large floating debts hanging over their heads. cent. Also 
COLONIAL AND FOREIGN RAILWAYS,.—Grand Trunks ehould be sold, for OLD SHEPHERDS MINES Shares at 103. They are now L5s., arise of 50 per 
the War of Rates will not be settled for some time. Mexicans should be | cent. Also 
avoided. UNITED TELEPHONE Shares at £8 15s, They are now 13%, arise of 50 per 
TELEGRAPH AND TELEPHONES are steady, with little feature in them. | cent. 


There has been some excitement during the past week in the London and Globe Pa afivtenl - ,e _—s ailway ares 2 : 
Telephone shares. The Company has almost concluded, if not actually so,a yp 7 ~y i of Mexican Railway Shares at 120. They are now 30, 
very valuable agreement with the United Company. Wethink Globe Telegraph se I < . , 

and Trust, Eastern Extension and Western Brazilian Telegraphs are sound secu- We recommended two months ago the sale of American Rails. They have all 
rities, and they pay well. dropped from 3 to 8 or 9 per cent., and in the case of a rally taking place we 


{'RAMWAYS AND OMNIBUS Shareshave been almost entirely neglected, | *#!! advive their sale. 
and alterations in prices are infinitessimal. 




















These Companies mostly are established on a solid basis, and are paying good 
dividends, 


They, generally speaking, deal with Securities than which there are no 
sounder to be found; furthermore, having command of large resources, both of 

















OUR PAST SELECTIONS AND THEIR RESULTS. 





MINING—FORE1GN.—For some time past we have been compelled to advise PRESENT RECOMMENDATIONS. 
holders to hold on, and non-holders to hold off. We think our best advice now | pry 
is to say buy at low prices, for we expect to see an important revival. Perhaps BRITISH, COLONIAL, AND GENERAL INVESTMENT TRUST Shares, 
Rio Tinto shares will not be so high a sort time hence ; at the present price of | which are now at £5 7s. 6d. (£5 shares fully paid). Paying at present price 
Jopper, in spite ofa ae? ——— output, 7 Directors ae not “y able | £9 6s. per cent. per annum. 

“e s usa dend, sere see € B BC 4 - 

CO eee UP te ite from Montana Mines ne Srumonng over theun-| GENERAL LOAN, DISCOUNT, LAND, AND MORTGAGE COMPANY 
: : : (Limited), at £1 2s. 6d. (£1 shares fully paid), paying at present price £8 17s. 9d. 

HOME MINING has not been aves brisk, ae a — ow business, | per cent. per annum. 

reve low prices—a great revival is imminent, and Shares under par in : ’ eiaiiaia ye , " , 
eoemice Mines, cnactally selected, should be purchased. . NATIONAL DISCOUNT COMPANY (Limited), price £10 each (£25 shares, 
, P £5 paid, £20 liability), paying at present price £6 10s. per cent. per annum, 

We are pleased to see that at last Lead has advanced and looks like going a ia . . By As ed - 
good deal higher. EAST LONDON RAILWAY Shares at 20%, a progressive investment, certain 

This is good news for Old Shepherds, East Wheal Rose, Wheal Silver, and to improve considerable in value. 
Great Laxey, where there is plenty of ore, but at the price it recently stoodonly | OLD SHEPHERDS MINES Shares, which have risen 50 per cent. recently, 
the highest qualities would pay for working. There must, consequently, be | are, in our opinion, certain to rise another 50 per cent. ina few weeks, Present 
immense Reserves of second quality, which can be turned out at a considerable | price 15s. each, FULLY PAID. 
peett with Land £3 higher. METROPOLITAN DISTRIC? RAILWAY Stock at £68, the opening of the 
Inner Circle has already had a considerable effect on the traffic, and is likely to 
send the shares much higher. 


— 





J] iT ‘ \4 7 o 
SPECIAL NOTES. | WHEAL SILVER AND LANTEGLOS MINES Shares £1, present price 15s., 
We take it that the average Investor has not too much time on his or her | each fully paid, certain to go higher as the mine is looking splendid, and lead 
hands after their daily routine whether engaged professionally or in business, to | advancing. 
look carefully into the causes and effects of the various fluctuations taking place | 1 ox pon AND GLOBE TELEPHONE Shares. As the company is now con- 
from day to day in Securities ith which they are more or less interested. nected with the “* United” Company, whose shares have advanced from 8% to 
|134%. Globe shares now at 7s. 6d, per £1 share fully paid, Thisis an opportunity 
or making good profits quickly. 








To give the full particulars of all the varied interests affecting many thousands sa oe : 
of Securities within a portable and readable shape is clearly impossible, but it is EAST TREBURGEIT MINE Shares should be bought, for the mine not onlv 
possible to give a clear outline of things as they are, and in what direction they | s looking well, but the shares of the adjoining mine: rf: likely to rise 50 per 
are likely to tend, eent. very shortly, and East T. e»:urgett Shaves are sure to follow 
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WATSON BROTHERS MINING CIRCULAR. 
WATSON BROTHERS, 











1, ST MICHAEL’S ALLEY CORNHILL, LONDON 


30 west looked exceedingly well, and gives more copper with a little 


the new ground west. 


body of ore. The surrounding strata is full of mineral veins, and 
he has “ seldom known such indications fail.” This week the purser 
—Mr. Moses Bawden —has visited the mines, and writes —“ I am very 
pleased to see at the mine to-day some exceedingly good looking 
stones of blende and copper ore from the 30 west. itis certainly 
the strongest and best looking stuff I have seen from the mine, and 
it is evidently coming from a large lode.” 


can relinquish his shares at any time, and on paying up his propor- 
tion of liabilities to the end of the month in which he relinquishes 
He is then free from all further liability. 


and requests that his name may be taken off the Cost-book. It is 
usual to claim the proportion of the materials on the mine. 


sup) 


then his proportion is also 5/., but for this he must wait two years. 

The lode in the 95 west at West Crebor is 3 ft. wide, with a little 
copper ore ; a very promising lode indeed. 

D’Eresby is now being drained, and the shaft being cased from 
surface. Soon after this is complete sinking will be commenced 
below the No. 6, and the agents believe that the result will be the 
opening of a good and lasting bunch of ore on each side. 
this level nearly 60 tons of ore were raised. 


In our remarks on the tin standards last week we wrote—“ Sin- 
gular enough almost immediately after the last drop of 3/. on Tues- 
day metallic tin began to rise” Now, the smelters put down the 
standards 3/. on Tuesday ; our remarks were written on the Friday, 
and on Monday morning they put the standards up again 3. But 
in the meantime what mischief had been done to buna fide holders 
of shares in the dividend mines. Dolcoaths were knocked down 
5l. per share on the drop in the standard; and though the price 
somewhat recovered on Monday, when it was put up again, it was poor 
satisfaction to those who had sold in the species of panic that had 
been caused. We should like to be in the confidence of the tin 
smelters, and visions of fortunes to be made out of these great and 
sudden fluctuations would float before our eyes, that now only see 
depression and bad times. 

Santa Barbara after a heavy outlay is coming into good profits 
again. The produce for September is 3550 oitavas of gold, valued 
at 15081. 15s., which must yield at least 500J. profit. An oitava is 
the eighth part of an ounce. 


or 





PROVINCIAL STOCK AND SHARE MARKETS. 

CORNISH MINE SHARE MARKET.—Mr. S, J. DAVEY, mine share- 
dealer, Redruth (Oct 23) writes :—This week our market opened with 
a strong tone, and prices continued to rise, but a reaction followed, 
and those mines which had most advanced, Dolcoath, East Pool, 
Tincroft, and Agar, rapidly declined. Market is dull to-day, with 
very little doing. On Monday tin standards rose 3s. At Carn Brea meeting to- 
day a call of 12s. 6d. per share was made. The report is very decijdied!y encour- 
aging. Subjoined are the closing quotations :—Carn Brea, 2 to 244; Cook's 
Kitchen, 10 to 11; Dolcoath, 65 to 66 ; East Pool, 37% to 38%; Killifreth, 
% to %; New Cook’s Kitchen, 1to 14%; New Kitty, 1 tu 1%; Pedn-an-drea, 
% to 4; Polberro, 2 to 2% ; South Condurrow, 8 to 8%; South Orofty, 1% to 
2%; South Wheal Frances,6% to 6% ; Tincroft, 64% to 6%; Trevaunance, 1% 
to 2%; West Basset, 1% to 1%; West Frances,4% to 6%; West Kitty, 9% 
to 93%; West Polbreen, 9 to %; West Wheal Seton, 2's to3; Wheal Agar, 
164% to16% ; Wheal Basset, 2 to 24; Wheal Grenville, 54 to6; Wheal Peevor, 
% to 4%; Wheal Kitty, 4% to %; Wheal Uny, % to %. 


— Messrs. AppotrT and WIcKeTT, stock and share brokers, Redruth (Oct. 23), 
write :—The market has fluctuated violently this week in sympathy with the 
price of tin. The standards were advanced 3s. on Monday, but it is doubrful if 
itcan be maintained, Closing prices herewith :—Camborne Vean, 5s, to 6. ; 
Carn Brea, 2 to 244; Cook's Kitchen, 10 to 12; Dolcoath, 65 to 66; East Biue 
Hills, 4% to %; East Pool, 38 to 38%; Killifreth, 4 to 44; New Cook's Kitchen, 
lto 1's ; New Kitty, 1 to 1%; North Busy, 2s. to 3s.; Pedin-an-drea, 3 to %; 
Poiberro, 1% to 2%; South Condurrow, 8 to 8% ; South Kitty, 4% to 4%; South 
Crofty, 1% to 24%; South Frances,6% to 6%; Tincroft, 6 to6'4; West Basset, 
1% to 1%; West Kitty, 9t09'5; West Polbreen, 4% to %; West Frances, 44% 
toS; Wheal Agar, 164 to 16%; Wheal Basset,2 to 254; Wheal Grenville, 
5% to6; Wheai Kitty, 4 to 4%; Wheal Uny, % to %. 

— Mr. M. W. Bawpes, Liskeard (Oct. 23), writes:—The mining market 
has improved during the past week on the advance in the price of tin, business 
being mostly confined to afew of the leading mines at higher prices; whilst 
several low-priced shares of prospective merit have been neglecte!, To-day the 
marketis weaker, and shares receding. Subjoined are the closing quotations: 
—Bedford United, 1% to 1%; Biue Hills, % to 4%; Oarn Brea, 1% to 2,¢.p. ; 
Cook's Kitchen, 10% to 10%; Doleoath, 67 to 67%; Devon Consols, 2 to 
2%; East Caradon, % to 4%, c.p.; East Pool, 374 to 38; Glasgow Caradon, % 
to %; Gunnislake (Clitters), 4% to %; Killifreth, % to 54; Marke Valley, 
% to Y%,c.p.; Uld Gunnislake, 's. to 1s. 6d. ; Pedn-an-drea United, 4%to 5¢; 
Phenix United, 2 to 2%; Prince of Wales, % to %; South Caradon, % to 
%; South Condurrow, 74% to 3; South Orofty, 3to 3%; South Devor United, 
\% to % ; South Frances, 6% to 64%; St. Just United, 4to 4% ; Tincroft, 6% 
to7; West Basset, 2 to 24; West Oaradon, 1s. to 1s. 6d.; West Frances, 44 
to 5; West Kitty, 9% to 944; West Orebor, Is, to ls. 6d.; West Phenix, % 
to %; Wheal Agar, 16% to 16%; Whe.l Crebor, lto 1% ; Wheal Grenville, 
5% to6; Wheal K'tty, % to %; Wheal Uny, \% to %. 

— Mr. Jomn CaRreR, mine sharedealer, Camborne (Oct. 23), writes:—Since 
the rise of 3s. in the tin standards on Oct. 20 the share market has turned flat, 
and lower prices have prevailed. At Carn Brea meeting to-ay a loss was shiown 
on the sixteen weeks’ working of 2800/., and a call made of 12s. 6d. per share. 
The following are the closing quotations:—Carn Brea, 2 to 2%, ¢.p. ; Oook’'s 
Kitchen, 10 to 11; Doleoath, 644% to 65%; East Pool, 33 to 39; Killifreth, % 
to % ; New Cook's Kitchen, *. to 1; New Kitty, 134 to 1%; South Condurrow, 
6 to 844; South Croft’, 2to 2%; South Frances,€4% to 6%; Tincroft, 6% to 7; 
West Basset, 14, to 2; West Frances, 4%to 5%; West Kitty, 953 to 9%; 
West Peevor, % to %; West Seton, 3 to 3%; Wheal Agar, 16% to 16%; 
Wheal Basset, 2 to 2%; Wheal Grenville, 54 to6; Wheal Kitty, %to %; 
Wheal Uny, Hto %. 

MANCHESTER.— Messrs. Joserpn R. and W. P. BAINES, share- 
brokers, Queen’s Chambers, Market-street (Oct. 23), write :—The 
markets during the past week have by no means an encouraging as- 
pect, some stir has been noticeable in a few of the prominent specu- 
ative securities, but as trade reports generaliy show so poorly the 
impetus to speculation given by public demand is lacking, so on the whole ope- 
rators for the fal! have had the best of it. Investment stocks for the same reason 
havea similar record. There is some talk that money is likely to go still dearer, but 
that does not appear to enter largely into the causes affecting the markets. 
Foreign funds exhibit a majority of favourable changes in prices, but with the ex- 
ception of prominent advance in Egyptians of ali issues, and a rise in Turkish 
General Vebdt, the changes on that side are not particularly noteworthy. Besides 
the changes named Italian are %, Portuguese 4, Mexican Three per Cent. Y ,and 
Bpanish % higher.—Lower: Brazilian Five per Cent. 4%, Peruvian Six per Cent. 

, ditto Five per Cent. %, ana Russian %. Colonia! Governmentand Home Muni- 
cipal Loans are quiet. Canadian Inscribed have fallen 4%, New Zealand Five per 
Cent. 1, and Liverpoo! 3% per Cent. %, but the following are higher :—Oldham 
Fonr per Cent. 4%, and Bradford Four per Cent. 4% tol. Mexican Railway stock 
continues quite neglectec, and with a traffic retarn showing a decrease of 740 /. 
for the week a fall of about | is marked. A moderate business is in progress in 
the several series of miscellaneous shares without any great preponderance in 
any one class. 

ANKS hoid their own very well as regards participation in the business pass- 
ing, and in steadiness of prices as well. Manchester and Salfords have under- 
gone some little fluctuation, and on balance the only change to be noticed isa 
decline “LZ on buyers’ offers, sellers’ price standing same asa week ago,— 
Higher : Manchester and Liverpool District, % to 4%, and Parr’s, 4.—Lower: 
Bank of Liverpool, %. 

INSUsANCE shares have changed hands rather more freely this week, but still 
the sum of the transactions is but small. Thames and Mersey bring buyers’ 
offers 4 better; sellers stationary.—Higher: Manchester Firg, 4% to 4, and 
Liverpool and Loudon and Globe, %.—Lower: Commercial Union, % to 1% ; 
Royal (Liverpool), #44; and Lancashire, ig.——CoAL, Iron, &C., AND MINino.— 
Market very sluggish, and quotations changed in very few instances, «hat 
alterations there are being contradictory. Prominent amongst those sho» ing 
rise is Tredegar Coal, &c., A, which we quote 1% higher, and there are some 
few other advances of sma!l extent. On the other hand Oammells are 1; 
Staveley, A, % to 4%; and Ebbw Vale, & lower. 

Cogs ge Revasire, &c.—The vpinion is formed and expressed that the cotton 
trade shows signs of general improvement, and following this expectation 











MINEOWNERS, STOCK AND SHARE DEALERS, &o 


The agent wrote the secretary of New Langford last week that the 


gossan, and strongly recommends driving these western ends into 
In the adit west there was ajunction of lodes, 
and a great deposit of gossan, prian, and mundic, and beneath this, 
and towards which the 30 is driving, he is confident there is a great 


A shareholder in a Cost-book Company, as we have often stated, 


‘A Shareholder” has 
only to write to the secretary or purser, whoever he may be, to the 
effect that from the date of his letter he relinquishes all his shares, 


Thus, 
e the shareholder who writes us has 100 shares in a mine and 
the debts up to his relinquishment are equal to ls. per share on all 
the shares in the company, he will have to pay 5/. at once to free 
himself. Now, let us suppose the machinery, &c., after a proper 
valuation, is worth ls. per share on all the shares in the company, | 


| tion is an advance in Cairntable shares. 
| Cardiff and Swansea, 40s. to 45s.; Marbellas, 47s to 49s. ; 
Above | Bt - - 
| proved from 52. 153. 6a. to 52, 193., but the others are generally lower, owing to 
| the reduction in the Rio Tinto interim dividend, 
| 193. 9d. to 163, 3d. 


| United. 


prices of shares have in most cases—certainly all round the most prominent 
concerns—gone distinctly better, and sellers show very little disposition to offer 
shares except at much better figures than have recently been quoted. _ 

TELEGRAPHS.—Anglos again decidedly lower. Directs and Brazils turn 

higher. ——TeLepHones.—Uniteds, 4; Lancashire and Cheshire, 3d. to 6 
| down ; Nationals, % higher.——MISCELLANEOUS.—W hat few changes there are 
are quite fractional. 

RAILWAYS.—Though still dearer money is talked of it does not exert much in- 
| fluence on the market ; but the state of trade does, and figures are mostly again 
| lower. Southern lines have fluctuated largely, ard though to-day they came 

back to prices very near last week’s, they have again all gone weak, Oanadians 
and Americans both affected by the “cut throat” policy regarding rates, and 
further depression is to be noted in both these markets. Graud Trunk of 
Canada traffic: total decrease, 90852. 


| NEWCASTLE-ON-TyNE.—Mr. 8S. N. CHALLONER, stock and share 
|broker, Grey-street (Oct. 23), writes:—Railways: Cockermouth 
Keswicks are 93 to 95; Furness, 112 to 113; Great North of Scot- 
land, 52} to 524; Hull and Barnslev, 3} to 34; Highlands, 91 to 92; 
Maryport and Carlisle, 184 to 185.—Iron, coal, and copper shares: 
Barrow Steel Ordinary at 534 to 5% are % higher, and Preference are firm at 8% 
to 9%. Bolckow fully paid are unchanged at 17%; and 12/. paid, at 9; the Pre- 
fereuce are % higher, at 1814 to 18. C. Oammell and Go. are 1% lower, at 
74% to 75 ex div. Consett Iron remain at 18% to !8%. Oonsett Spanis) 
Ore are a shade better, at 72s. 6d. Earle’s Shipbuilding are 3% better, at 
114% to11%. Darlington [ron Ordinary remain 22s. to 243s.; and Preference, 
|3 to 34%. Ebbw Vales are % lower, at 43% to 5. Mason and Barry are 
| 4 lower, at 87% to9%ex div. Palmer A, remain 24 to 244%,and B15 to 15% 
Panulcillos, at 3% to 34, and Rio Tinto at 14% to 14% are both \% higher. 
Steel Company of Scotland are a shade firmer, at 654 to 64%. Sir W. G. Armstrong 
at 130, are 3 higher. Teesdale Ordinary are 63. 3d, to 11s, 3d.; Tharsis, 53% to 6; 
Tyne Forge, 5% to 6; West Cumberland Iron, 44% to5%. Gas and water shares 
are without change.—Miscellaneous: High Gosforth Park are 14 to 16; Lang- 
dales 4 to 4%; Lawes’ Ordinary, 5 to5%; and Preference, 10% to 10%; New- 
castle Chemicals, 27s. 6d. to 30s.; Sa-ler and Co,, B, 144 to 15; O, 6 to 7; Slaten 
Chemicals, 8 to 9, 





SCOTCH MINING AND INDUSTRIAL COMPANIES 
SHARE MARKETS, 


STIRLING.—Mr. J. GRANT MACLEAN, stockbroker and ironbroker 
| (Oct. 23), writes:—During the past week business has been very 
|} quiet. Trade reports are still dull, and, until -here is some improve- 
| ment in this respect, the share markets will likely remain inactive. 
| In shares of coal, iron, and steel companies the principal altera- 
Chillington Iron are 8s. 9d, to 11s, 3d. ; 
and Wigan, 24 to 27. 
In shares of foreign copper and lead concerns Tharsis arefirmer, and have im- 


Acizonas have declinea from 
Lake Superiors are 2s, to 3s.,and Taunus Silver-lead (Pre- 
ference), 2s. 

in shares of home mines business is inactive, owing to the dull state of the 
metal markets. A favourable report has been issued about York and Lancaster 
North Busy Mine is also improving. Bedford United are at 27s. 6d. 
to 30s ; Collacombe Consols, 2s. 6d. ; Carn Camborne, 43, to 63.; Devon Friend- 


| ship. 2s. to 33.; East Van, 5s. to 73.; Ecton, 40s. to 563.; Guunislake (Clitters), 


}1 


} 


5s. to 7s. 6d ; Goginans, 1s. 6d. to 2s.; Grogwinion, 2s, to 3s.; Great Holway, 

2s. 6d.; Mellanear, 163. 3d. to 18s. 94.; Mounts Bay, 2s. to 3s,; New Cook’s 
Kitchen, 15s to 20s.; Polberro, 373. 6d, to 42s, 6d.; St. Just United, 92s. 6d. ; 
Standard Lead, 23s. 9d ; South Crebor, 1s. 3d.; West Gonamena, 9d.; West 
Frances, 4% to5%; Wheal Luskey, 9d.; and Wye Mines, 3s. 

| In shares of gold and silver mines there has been a fair amount of business 

| doing. Kohinoors firmer, at 3s. to 4s, The report of the independent expert on 


this mine has been circulated, and is so satisfactory that there can be no doubt | 


shareholders should now have every confidence in subscribing the small sum 
required to complete the works, &c. 
first-class, so lucrative returns may be expected from the mines, Montanas 
have been sold from 26s. to 29s.; South African Gold Coast offered. Schwabs 
quarterly dividend will be 4 percent, United Mexicans will likely to be more 
active, as the meeting is to beon Nov. 5. Balkis easier at 3s, 9d. to 43. 34.; Chon- 
tales are 23. 6d. to 3s.; Colombian Hydraulic, 8s. 64. to9s.6d. ; California, |0s. to 


The management and directorate are both | 


| 
| 
! 
| 





| tities of copper and mundic ores of good quality. In the 20, west 


12s. ; Cartago, 5s. to 7s. 6d. ; Chile, ls. to 2s.; Denvers, 1s. 6d. to 2s. ; Gold Coast | 


| (Ordinary), ls. 6d. to 2s. 6d.; ditto (Preference), fully paid, 123.; Hungarian 
Gold and Bilver Reduction Works (Preference), 42a. 6d. ; Isabella, 3s.; Indian Con- 
solidated, 23. to 3s.; Mysore 20s. to 21s. 3d.; Nundydroog, 43, to6s.; Nine 
Reefs, 1s. to 28.; New Potosi, 9s. to 103.; New Callao, 3s. to 43.; Oscar, 153. to 
17s. 6d.; Ruby, 7s. 6d.; ditto, new, 63 34.; Tacquah, 1s. 3d.; Victoria, 5s. 6d. 
to 6s. 6d.; West Callao, 3s. to 4s.; and Yub« River, 2s. 6d. to 59 
In shares of oil and miscellaneous companies, prices are steady. Midlothian 
| Oils have improved from 643. to 67s. 6d., and are stillin favour. E!more and 
| Co. (Debentures) are at 45; Lawes’ Chemicals, 4% to 5%. Odam’s Manure 
offered. Nobel’s Explosives have improved from 13% to about 14%. 


EDINBURGH.—Messrs. THos. MILLER and Sons, stock and share 





brokers, Princes-street (Oct. 22), write:—The railway markets have | 


shown weakness during the past week, but latterly a recovery has 
taken place. Brighton Deferred has been specially weak. Great 
| Eastern, North-Eastern, and Great Western are all lower. Preference 
and guaranteed stocks are a little altered. Debenture stocks, in some cases, 
are quoted at lower prices. Grand Trunk of Canada stocks and Americans have 
; been very flat. In insurance shares Life Association have advanced 1%, and 
Scottish Union,JA, have receded 6d. Oil shares are generally quoted lower where 
changed, but Holme’s Oil have changed hands at 40s. premium. Business has 
been done in Arizona Trust shares (1/. paid) at 10s. Arizona Copper have changed 
from 19s, 9d. to 16s. 3d.; Cairntable Gas Coal, from 5% to6%; Marbella Iron, 
from 45s, to 47s 6d.; Tuarsis, from 51344 to 5%. Canada North-West Land 
shares (with 5/. paid) have fallen from 43s. to 40s. Hudson's Bay, from 25 to 
24'4a; Prairies Cattle shares (2n1 issue), from 6to 5%. Broxburn Oil have 
receded from 25% to 25%; West Lothian, from 9144 to 9. Dalmeny Oil have 
risen from 19% to 20; Lanark, from 81s to 83s. The Caledonian and Glasgow and 
South-Western traffics issued to-day both show a smal) decrease. The North 
British decrease was above 20001. The Highland showed an increase of 296/, 
The Great North had an increase of 5811. So far as the financial half-year has 
yet progressed, the indications are that the Great North will show improved 
results. 





LAWES’ CHEMICAL MANURE Company.—The sobjoined table is 


prepared by Mr. 5. N. CHALLONER, Stock and Share Broker, Grey- | 


street, Newcastle-on-Tyne, and shows the progress of 
during the past ten years :— 


this company 


2. jn $3 a sun #8 : 
33 23 a3 23 3 t34 23 ze 
32 es 22 os 3 223s &€5 te 
a =3 Ze & 2 > Beep %3 Ei 
zs ae) é 22 p+ —~-— 2 og 
5? = ™ =a r= Rao Pa) shies 
1875 .., £330,544 ...... £31,263 £99.0 £15,996 £38 £8 ...... £7,649 
1676 311,014 ...... 32,150 9099 . 20,848 e © cence Waren 
1877 321,050 ...... 34,88 7590 . 21,688 8 8 ...... 11,928 
1878... 343,662 ...... 36,629 5092 22,693 9 9 . 14,432 
1879... 265,092 24,190 4731 . 26,854 5 7 9,501 
1320 874566 2.000. 18,821 4460 17,/86 - © 7 6,137 
1381 256 661 ...... 22,154 3227 17,136 — 7 5,648 
1882 290,645 26,623 2792 is, 5 7 7,555 
1883 340,440 24,237 2640 17,177 .. 5 7 - 7,193 
1234 347,410 ...... 24,933 2640 PEED cance © verse TV ie Ge 
The share capital now stands—Ordinary shares, 227,137/.; prefe- 
rence, 76,750/1.; and the debentures at 52,800/.; making a total 


capital of 356,687/. Doring the ten years the debentures have been 
reduced by 97,200/., and the preference increased by 43,9151.: 
45,4012. has been written off from revenue in reduction of plant, 
land, &c., which now stands at 229,785/. The different amounts 


| fathom. 
| arsenical mundic per fathom. 


placed to the reserve fun] have in each case been written off in the | 


Lene - : . ~ti » value P le . aint 
following years in reduction of the value of plant, land, &c., so that | The south lode at the 126 is opening out very well. 


the present reserve is simply 30001. At the present market price the 
ordinary shares yield 9 per cent., and the preference 6/. 13s. 4d. per 
cent. per annum. 





IMPROVEMENTS IN MiCHINnE TooLs.— Messrs. William Collier and 
Co.. of Manchester, have in hand several improvements in machine 
tools designed for special requirements. Amongst the orders they 
are completing is one for the plant and machinery for a railway 
carriage and wagon repair shop in the Brazils, and the tools com- 
prise wheel lathes, tyre lathes, axle lathes, wheel prang machine, 
planing machine, and other requisite plant. Several of the tools are 
of new design, and one of these is a spring-making machine, which 
contains within itself arrangements for all the operations of shearing 
to length, tapering the plate, punching the centre hole, cutting out 
the slot, pressing in the nib and spearing the points. ‘There is also 
an improved planing machine, in which all upright rods and screws 
are placed inside the box upright, where they are thoroughly pro- 
tected, and the gearing and pulleys are carried on a foot-plate behind 
the upright, thus enabling the workmen to set work from either side. 


There is also attached to the cross-slide a shaft with gearing to raise | 


and lower it from the end, instead of from the top of the uprights 
as formerly, and a special adjustable feed motion is attached, which 
van be put in use for finishing planing, making the traverse if re- 
quired up to Tf in. to each stroke of the table. Amongst other special 
tools in hand are an improved bolt, rivet, and spike heading machine 
for making bolts, rivets,orspikes, up to 14 in. diameter and 18 in. long; 
a finning machine for cutting off when cold the fins left by the head- 
ing machine; machinery for drilling, tapping, and milling the ends 


,of flats used in carding engine, lathes for turning and ending oat 





| per fathom. 








carding engines, and doffer cylinders, and a portable 
ratus for re-boring and re-planing locomotive oylinders. et Pe 
in their places. fixey 


4lining Gorrespondence. 
—_—_——_~——- 
BRITISH MINES. 


BEDFORD UNITED.—H. Trezisa, Oct. 21: The 138 east on the », 
without change; the tribute pitches continue to look fairly well.—Bate lode iy 
The shaftmen are busily engaged in fixing lift from the 75 tothe 6) Tldge Lots, 
all necessary preparations fur sinking the shaft. Lu the 75 Cast ands Maj 
lode is without change. In the 62 west the lode maintains its size Weg 
worth 10/. per fathom, The tribute pitches and tut bargains at Prey Value 
without alteration, The lodein the winze sinking below the 42 eas; i ry 
wide, and very promising, worth 10/. per fathom. Two stopes in 3 big 
the 42 are worth 9/, per fathomeach, All the other points are Without it back 

CARN CAMBURNE.—W. 0. Vivian, Oct. 23: La the 105 crosso titi 
granite is altering in character, and becoming more favourabje fi 
throngh. In the 105, west of cross-cut on the suuth lode, the tude conti 
a masterly size and favourable composition, showing such indicatj., [Neg of 
practical miner would say could hardly fai! to be soon followed bya fone aay 
more valuable improvement, Sumeof the patches of copper ore whi tet and 
sionally contains throughout its entire width, are of rich quality bein 
ture of grey and yellow ore, some of which is crystallised, and, therefore. tig. 
present form. Fe, 10 the 

VASHWELL LEAD.—John Peart, Oct. 18: The vein in heading next 
forehead in copper hazle going west is 244 ft. wide, some parts of 
and in others there is good ore; will average 15 cwts, of lead ore Der f A 
The heading coming east is 5 ft, wide, and fair good ore near] all th, ye, 
but in places hard to work ; is worth | ton of ore per fathom, The vole weight, 
going west in copper hazle is improving; there is some nice spar, ang Min dri 
ally good pieces of ore; from the appearance of the vein we may oe 
better ore. The vein in drift going east in the above stratum is about rr hare 
as last reported. We have sampled this week 40 tons of lead ore, MO satng 

COED-Y-FEDW AND PAN?-Y-BUARTH.—R. Prince, Oct. 23; The 9 
is improving. The stope in the roof of the 100 has given usa ve 
I have made arrangements to commence the new driving south on th 
lode at the commencement of the coming week. I am very Sanguine th whos 
success will reward our efforts in this direction. tb early 

CREIGLOG.—H, Hotchkiss, Oct, 23: Meadow Shaft: Two men o 
end west bave this week been laying down tramroad in this level 
door in the cross-cut, and altering the air-pipes,so as to improve the 
This work will be finished to-mo row. The westert forebreast is going f, 
in a very strong lode of kindly appearance. The lode in the easter), pre 
wide iu the roof and about 1 it, in the bottom of the end, made up chi hy 
spar, which is interspersed throughout with blende ore and occasional 5 fy. 
lead ore. Pots of 

CWM DWYFOR AND BRYNARIAN (Brynarian Mine).—J. Morris Oct, 2 
The lode in boundary level has spots of copper ore all through it, but js ar Pee 
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DEVON FRIENDSHIP.—F. R. W. Daw, Oct. 23: The ends and gto 
about the same value for mundic ore as reported to you last week, and've se 


making good progress with our general surface work, All the in 
working well. 

DEVON GREAT OONSOLS.—Isaac Richards, Oct. 23: Wheal Maria; 1 th 
eastern shaft, sinking below the adit level on the Oapel Yor lode, the juie iste 
wide, of a strong masterly character, and yielding some mundic and op . 
ores of good quality. —Wheal kinma, Richard's Shaft, New South Lode: [y Ben 
cross-cut south at the 220 the ground is not quite so tavourabie for exploratice 
In the 160 east, east of Richard’s cross-cut on the south part of the lode the of 
is 2 ft, wide, and yields some gooa quality arsenical mundic, with a little copnes 
ore.—Watson's: The cutting at plat, &c., at the 112 is in a forward state, andis 
another fortnight we hope to have the plunger litt fixed from this to tha ry hy 
level. In the 32 fm, level, east of the western shaft, the lode is 4 ft, wide, i 
promising character, and yields good stones of copper ore, and 2 tons of mundi 
per fathom, All the other points of operation throughout the mine are without 
important alteration. out 

DEVON GREAT UNITED —Isaac Richards, Oct. 23: In the 130, east of wy. 
lesford’s shaft, the lode (2 ft. wide) being carried continues to yield small quay 


achinery is 


quate 
; of Willestords 
shaft, the drivage is being carried by the side of the lode for more speedy pro» 
gress. In the 60, west of Watson's shaft, the lode is 2 ft. wide, and yields smal) 
quantities of copper and mundic ores. In the cross-cut south in the 4¥, at Wy. 
son's shaft, the ground is favourable for exploration, aud very Congenial for the 
production of mineral, 

DRAKEWALLS UNITED,—T. Gregory, Oct. 23: We lave cleared up the 
engine-shaft to the bottom, placed the forking lift in position, and cleared the 
102 fm. level nearly to the end. Weare now putting in skip-road from the 9% to 
the 102, All being well we shall complete the same this week, afler which ws 
shall commence sinking the engine-shaft for deeper levels.—North Lode: The 
sinking of the trial shaft goes on favourably in the lode, or the part thereof 
being carried, which is from 3% to 4 tt. wide, and is producing tinstuff of a fair 
average quality for the stamps. All is going on satisfactorily in aud on thy 
mine, anc the machinery working well, 

EAST BOTALLAOK.—T. Trahair, Oct. 22: New Balleswidden Lode: The 1 
driving east trom shaft is looking well; lode worth 5/. per fatliom. The stopes 
in the back of this level are 4 ft, wide, producing 10 tons of tinstuff to tin 
fathom, The l.de in the 12 driving west of shaft is not as large, but the quality 
is better, The men stoping in the back of this level are getting fair wages, 

ECTON.—W. Bowman, Uct, 20: I have much pleasure in reporting that good 
ag has been mate in each department of our works during the past week 

ater Bank shaft has been sunk below the 45 nearly sufficient depth toallowa 
good dip for the water barrel, and we are as ey | to sink lodge in the cross 
cut. The western cross-cut has not yet reached the hanging-wall of the vein, 
which continues spotted with copper and blende ores of no value, butof im 
proved character, Olayton Mine is veing steadily uuwatered, revealing an ¢ 
mous cavity at about the 80, and we coutinue to flad copper ore of good quality 
in various places at this depth, and about 15 or 20 yards north from the engine 
shaft. The drivage above the 50 level continues to yield good ores of copper, 
blende, and lead, varying in value from day to day, and making a good appear 
ance of permanency ; a strong branch of galena having fissured tlhe formation ia 
the direction or bearing of Clayton vein (but about 20 yards more north than 
was expected) for the past few days. The copper does not tissure the formation, 
but is deposited irregularly in the limestone and veinstuff. Ali our machinery 
is working well; our mechanics are progressing fairly with fixing the larg 
air-com pressor in Clavton engine-r om, and L hope to have this at work within 
afew days. We continue taking in coal, both at Ulaytou and Water Bank Mines, 
in excess of present requirements, 80 48 to avoid carting during s!ormy weather, 
I have paid for all delivered upto Oct. 17. I have orvered from the Sandycrolt 
Foundry Company ove of their new rock drills, which will probably be here by 
the time the Olayton compressor is ready for work, To-day Lan olferedas 
complete Cornish crushing-mill, jigger, aud two round buddies, with attach 
ments, delivered on rail for 1601, which are well worth tie mouey, andl 
advise their purchase at ounce, so that we may be gettiag them into position 
while the weather is favourable, Siould the ore groun continue to developes 
it has done during the past few weeks we shall require effective dressing 
machinery quite as soon as such can be erected. 

GAWTION.—G. Rowe, Oct. 20: In the 117 east the lode still maintains its siz 
and character, and yielding 6 tons of arsenicval mundic per fathom, Nos. 1 ard 
2 stopes, in the back of the 117 e.st, will yield 7 and 8 tons of arsenical muadic 
The ground in the 105 cross-cut north has a promisiug appearence, 
and we have withiu the past week met with sev oral suvall branches of mundi, 
spotted with yellow copper ore. We have no change to report in the 9 east; 
the lode continues to look well, and yielding 14 tons of arsenical mundic pt 
The lode in the stopes in the back of this level is yielding 10 tuns of 
Nos. 1 and 2 stopes,io the back of the 70 eas, 
wil! yield 8 and 9 tons of a:senical mundic per fathom. The stepe in the back 
of the 70, west of shaft, is yielding 1) tons of arsenical mundic per fathom, 

GLASGOW CARADON CONSULS.—William Taylor, W. J. Taylor, Out. & 
South Lode: We are pleased to say the 12 eastjhas a very fine appearance, large, 
fully 6 ft. wide, and worth trom 12/, to 15/. per fathom, ana still easy to work 
We have -bout 4 fms. more to get undet the winze from the 114; this we ae 
now pushing by six men. The lode here is also improving, the part carrie! 
worth 81. per fathom, and we are expecting daily a more valuable lode, Wel” 
tend to rise in the back of 126 against the winze ag soon as the end is forth ; Ws 
communication will cut out goud stoping ground, as well as thoroughly vent 
late it. There is not much change in driving the 114 east on new south brave’ 
worth about 8. per fathom. We shall rise here soon to hole to the stope ort 
and in advance, which is worth about 152, per fathom. Winze in bottom of 14 
on Harvey's lode stiil somewhat disordered, now worth about 1. per fathom 

We expect it wi | furtnet 
improve east under the more valuable lodein the 114 end as soon as comm _ 
tion is made with the winze we shall be ina good position to increase 
re‘ urns of ore. as 

GREAT HOLWAY.——W. T. Harris, Oct. 23: Roskeil’s Shaft: Inthe?! ° 
level north the ground is tavourable for progress, and nice stones of lead 4 
being met with; in course of operations the beds are dipping more *” 
ruptly, and indications are most promising.—Level Engine-Shiaft ; The 60 "et 
No. | pitch in back, the two points in progress on an average yielding 2 * 
lead and 1% tenof blende per fathom. No.2 piteh, workea at four p vints, pr 
duces on an average 2 tons of lead aud 1% ton of blende per fathom. "s 
pitch in bottom of level is proiucing lead and blende in paying quantities. . 
No. 4 pitch the lode is 2 ft. wide, yielding stones of lead and 1's ton, blend oe 
fathom, No. 6 pitch is yielding a little lead and 1% ton of blende per fatli o 
No, 9 pitch is producing 10 ewts. of lead andi ton of blende per fath “9” 
Brammock Shaft: In the 60 east No. 1 pitch in back is producing 10¢ — 
lead and 14% ton blende per fathom, No. 2 is worth 10 ewts. lead and yer 
blende per fathom.—Office Shaft: The 60 west pitch in bottom is worth 00" 
lead and 15 ewts. blende per fathom. The last parcel of lead sold re 
81. 17s. 6d. per ton 

GREAT LAX£Y.—W. H. Rowe, Oct. 22: In the 271 and 259 en4s of the and 
mine there has been scarcely any change to notice since our general Pi, ww 
the 247 has been very variable—sometiines comparatively poor, but '9] ‘om the 
looking steadier again, and the lode worth 14/. per fathom, The w'nz - The 
235 is deep enough, and we shall effect a communication here very 5/0" . bat, 
deepest driving north of Dumbell’s shaft (the 243) has also been poor of late, 


an, 
Lam glod to say, the lode is again improving, and worth 14/ ” 4" ’ 
xd, worth oe! 









e deep 


| the last 3 fathoms driving of the 230 the lode has been very go asi, pet 
fathom ; but in the present end it is much narrower, and worth about ie pe 
fathom. The 215 end continues poor. Excepting a new joint ee Page each 
above the 200, and also a new joint sink and stope in the 185, whieh it the 
worth 30, per fathom, there is but little alteration in the stopes throughot 
| mine, end the eame may be said of the 170 and adit ends driving © ate. rticulat 
GREEN HURTH.—J. Polgiase, Oct. 17: The shaft is without any Peg 
change. The cross-cut driftisin whin, precisely the same 4s when * aft 
The north end is looking rather better, worth 10 ewts. per — and tbe 


taking away the ore standing between the bottom of Stand age le wiore, # 
former stopes below, very good ground. No. 1 stope north of NO” 04 1 toa 
worth 6 tons per fathom. No. 2 stope, north of No, 2 winze, is 
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Ocr. 25,. 1884. | 


nze is in plate, No. 3 stope in back of Standage is worth 
per tathom. | No. # “ise in back of drift level is now in hazle, worth 1 ton per 
$ tons Per ise in back of 30 proper is improving as we go up. Adit level eas in 
fathom thing else in the various workings to report this week. 
pte. Ne PIELD.—J. Trelease, Oct. 17: Since my last report to you the 

HEALE been employed securing a part of the shaft which had become 

sinkers have have placed in cribbing and stopping to prevent it from caving. 
/ me sinking again to-morrow. We have only one partnership of 

rns jeft in the old mine. a stope is worth about 13 ewts. of lead per 

tri r change to notice. 

fathom Aorta. Michell, J. Hamblyn, Oct, 23: Engine-Shaft: The lode in 

KILL t is much the same as reported at the meeting. maviog cut the cross’ 
the 9 jn the 70 west last night we have commenced to drive south on the same 
qourse i” Nh the lode the other side (which will be about 5 fathoms), which we 

apoded reason to expect will be a productive one; from this point to Hawkes 
have ove fathoms. The stopes in the back of this level is quite as good as at 
shaft is i At Hawkes’ shaft, sinking below the 50, we are pleased to say the 
the meet ae ood now worth 35/. per fathom. Also the lode in the winze west 

“ itt is fully no good as it was, worth 20/. per fathom, There is no altera- 

of the shi other bargain calling for any special remark. 
tion fn HILL Isaac Richards, Oct. 23: At the tunnel level the ground is with- 
kIT im ‘rtant alteration, and the distance driven during the past week is 
nent ft.6in, Inthe north engine-shaft sinking below the 10) the lode is 
sine. d carrying composed of capel. quartz, sh, mundic, and a little tin 
it wi “h e 100 east the lode is 4 ft. wide, continuing of a very promising cha- 
ore. In — yielding a little vin ore, with occasional stones of copper ore of 
act it ” In the 100 west the lode is 5 ft. wide, also of a romis ng charac- 
es yielding a Heise aoe The machinery throughout the mine is in good 

’ well. 
condi AR. John Gilbert, Oct. 22: There is no change to notice in the 

ME wut south of Gundry’s shaft; the ground is still strongly mineralised, 
a poner for driving. In the 70 cross-cut driving north from the main lode 
ool very casionally meeting with small branches of mundic and spar. The lode 
pay ne west of Gundry’s shaft, is | ft. wide, and yielding a little saving work 
in the 9 wre. Inthe 100, west of shaft, the lode is 2% ft. wide, and yielding 
for coppe , ver ore per fathom, In the 110, west of shaft, the lode is 4 ft. wide, 
ton of cof f jing 1 ton of copper ore per fathom, and some saving work for tin. 
and still yle “ariting south in the 110, east of shaft, and we are every day expect- 
me a we the lode which has been heaved in that direction by the cross- 
ing to’ The lode in the 120, east of shaft, is 3 ft. wide, and yielding 1% ton of 
— ore per fathom and some good stones of tin, but the ground is rather 
He di + for driving. The rise in the back of this level is yielding 3 tons of copper 
a fathom. In the 120, west of shaft, the lode is 3% ft. wide, and yielding 
Se el ore per fathom. The rise in the back of this level is yielding 2% tons 
= rfathom, The lode in Gundry’s engine-shaft sinking below the 120 is 
ride and yielding 2 tons of ore per fathom. The stopes and pitches 
‘ roaghout the mine are just the same as when last reported, Our sampling 

nth is computed to be 62 tons of copper ore. 
1 VON COPPER.—James Neill, Oct. 18: A Shaft: The pumping-wheel 
ispeing worked at 2'% revolutions which keeps the water down to the bottom of 
are Shaft: The 50 stope in back of cross-cut north, worked by four men, 
ie not altered ” ———— this week ; it is still promising, and yields 1% ton 
ubic fathom. 
*TOUNTS BAY CONSOLS.—Capts, W. Argall, T. Job, Oot. 18: We have holed 
h Pengersick shaft to the 20,fm. level, and shall soon commence to drive the 
ie der the eastern tin ground, The dam has been completed in the 20 cross- 
es h; this will effect a great saving of coal to usin the coming winter, 
ae bine tribute pitches working at from 13s, 4d. to 15s. in 12, We have 
commenced to stamp for another parcel of tin, and our tribute pitches are 
ing better. 
MOUNT CARBIS.—W. Tregay, Oct. 23: In 50 east the lode is producing some 
rich tinstone, and is of very great breadth. I have no doubt that when inter- 
yoted at the next level below we shall find it more concentrated and profitable. 
In 38 west of the carbona the lode produces some good branches oi tin, and is 
very promising for improvement, 

NEW BROOKWOOD.—J. Browning, Oct. 21: The lode in the 10 driving 
ast improves as we proceed; it is fully 6 ft. wide, composed of capel, quartz, 
peach, mundic, and copper ore, and looks most promising for the production of 
mineral, The lode in the level driving west is not yet equal to that in the 
asternend, but we are of opinion that good courses of ore will be found by 
EW TE Site eres Dean, Oct $3 We are sending to surface the usual 

NEV SRRAS.—R, Eade, Oct. : ' 1 
quality of tinstone from the great stopes at engine-shaft. The sinking of the 
new shaft is progressing to our entire satisfaction, and the ground continues of 
the same congenial character for the production of tin, All the machinery 

orking well. 

NEW WEST CARADON.—N. Richards, Oct. 22: The cross-cut driving south 
at the 38 is without change to notice, No 5 lode east at this level is as kindly 
a looking lode as can be seen without a bunch of ore, This lode west of the 
cross-course ig producing saving work for copper. The lode in the midway 
level driving west, in the hack of the 17, on Meaadue lode, isabout 1 ft. wide, 
yielding about 1 ton of copper ore per fathom. 

NORTH GREEN HURTH.—J. Polglase, Oct. 16: The deep level cross-cut is 
about the same. We have intersected a very promising vein in the south end; 
itdid notshow much in the plate, but in rising about 6 ft. the ve'n has greatly 
improved. It is now in hazle, and about 2 ft. wide. We purpose putting up 
the rise to the limestone sill, where we may expect to meet with lead. In about 
2{ms. more rising the limestone will probably be met with. Nothing new in 
the Hospital property. 

NORTH PANYT-Y-GO.--W. Wasley, Oct. 23: We continue to make very good 
progress in sinking ee new ow ft, gad So? gpeues _ looking very a 

PLUSHEYS.—T. Trelease, Oct. 23: We have holed the rise to surface from 
the back of the adit, which is giving us excellent ventilation. We shall now be 
enabled to drive on the adit to the junction of north and south lodes with the 
east and west ditto. We are driving on by the side of the lode in a beautiful 
channel of ground by six men; they have taken to drive 2. fms., at 25s. per 
fathom. If the ground continues as good as it is now we shall reach the junc- 
tion in about two months, 

POLBERRO,—Win, Vivian, Oct. 23: We are making oar progress in cutting 
down the engine-shaft. Lam urging onthe work at this point with all prac- 
ticable speed, knowing that our chances of success are of more than an ordinary 
character. I shall do my best to bring this mine to a profitable undertakin 

POLCREBO TIN.—W, H. Martin, Oct. 22: Highburrow Shaft: The lode in 
the 50 east is showing better indications; it is opening larger, and yielding 
more tin, and the prospects are very encouraging. In the 50 west the lode is 
2 ft. wide, princlpally composed of quartz, gossan, peach, and tiu-capel, and 
producing a littletin. In the 40 east we have «change in the south part, which 
we are driving on for speed; it is letting out more water, and making greater 
speed towards the slide. The 40 west end is now driving in the cross-course, 
and in a few days we shall open on the lode west of the cross-course.—Surface : 
The masons have completed the boiler-house, and are now building the flues 
towards the old stack, The heavy parts of the engine are fixed, and we are 
now fixing the steam and feed pipes. The carpenters are fixing the stamps 
passes. 

ROMAN GRAVELS.—Arthur Waters and Son, Oct. 23 : We have been under- 
ground here to-day, and can only say that the ends and stopes throuchout the 
mine are quite up to the valuations given in our last week’s report, We believe 


that the 125, north and south of new engine-shaft, will shortly improve in | 


value, The 80 south will be more productive (the present yield being 3 tons per 
fathom} by the end of next week, Our sale of lead ore next Thursday will be 
the nsual quantity, 
‘RUSSELL UNITED.—John Bray, Oct. 23: There is nothing new to report in 
tither of the shafts since my last. You shall havea fall report next week. 
SILVER HILL.—George Rickard, Oct. 22: In continuing our operations on 
Wheal Brothers lode, Iam pleased to say in rising up from the back of the 
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the 120 west for many fathoms in length with still a paying lode in the end. I 
do think the prospects in this direction to be very cheering. The cutting of the 
= in the bottom of the 120 west is completed, and shall at once lay a tramroad 
n this level for a more speedy discharge of the ore, &c. The lode in the 120, 
west of the above shaft (Martin’s), is of the same favourable description as for 
some time past, oa 4% ft, wide, composed principally of spar and copper ore 
to a value of 16/. per fathom. The lode in No. 1 stope, A the back of this level, 
is worth 12/. per fathom, In No. 2 stope the lode is 4 ft. wide, worth 14/. per 
fathon, The tributers are working well, and sending to surface some very fair 
ualitv copper ore 

SOUTH PENSTRUTHAL.—Thomas Davey, Oct. 23: Walton's Engine-Shaft - 
The 126, driving west of this shaft, is producing good stones of yellow copper 
ore, with fluor-spar in quantity, peach, prian, and mundic, and continues very 
promising ; end carried 5 ft. 6 in. wide, and making good progress in driving. 
The 126 east of this shaft on tin lode we shall discontinue after Saturday next, 
as the samples assayed do not produce tin in sufficient quantities to continue it; 
forebreast weep | tinstone, yellow and green ore.—Flat-rod Shaft: The 170 
driving west of this shaft is again changing for the better. The south part of 
the lode is getting very like the south lode we have in Walton’s shaft; there- 
fore, I expect a change for the better very speedily; end carried 6 ft. wide. 
The ground for the last 3 fms. driving has been very hard, which has retarded 
our progress somewhat, but doing better the last two blasts. All the machinery 
working well, 

STAN DARD LEAD.—W. H. Borlase, Oct. 23 :' With the exception of a change 
in the bearing of the footwall of the lode at the 45 fm. level, which is falling 
back, and which it has invariably done close to the large deposits of lead pre- 
vv met with, there is no alteration in the mine calling for remark this 
week. 

TREGONTREE3 AND OLD POLGOOTH CONSOLS.—Thos. Parkyn, Oct. 22: 
All and everything going on well. The north deep adit is yielding better tin- 
stuff, and the stamps are kept fully employed from this and the other points of 
operations on the tribute department. The shaftmen are prepared to commence 
sinking the shaftat Mulvra. The ground iscut out, &., for the cistern-plat, and 
all necessary preparationsare made for this. I beg hereto state that the richest 
work for tin ever seen in this portion of your property has been sent up this 
week from the east end of the 15. There is only one opinion as to the value of | 
the lode at this portion of the mine. The ground is easy for sinking, and I will | 
advise you very often how we progress in sinking the shaft. | 

WEARDALE.—James Blenkiron, Oct.18: Killhope: The tribute pitches have | 
generally improved a little since last week. The men in the cross-vein have 
met with ore worth 16 cwts per fathom. The stopes in Killhope Head vein and 
flats are worth from 12 to 30 cwts. per fathom. A discovery has been made in 
Burnhope, which looks very promising. In loose earth several fine specimens of 
ore have been found. We have not seen sill yet, but are searching for same, I | 
think we shall find a good mine here. This vein does not appear to have been 
worked.—Greenlaws’: Lees’ rise has considerably improved, the vein being 4 ft. | 
wide, composed of spar, and worth 16 cwts. of ore per fathom. There is a con- | 
siderable quantity of water still flowing from same. In Forster’s rise we are | 
still cross-cutting south. There is no change since last week. Dent’s drift in | 
slatey hazel has also considerably improved; vein, 3% ft. wide, composed of | 
fluor-spar, and rider, worth 20 ewts, of ore per fathom, with indications very | 
promising.—Grove Rake: The tribute pitches are about the same as last week. | 
We have made considerably better progress with the ore dressing during the | 
past week,—Bolts Burn: The vein is 2% ft. wide, and worth about 25 ewts. of | 
ore per fathom. In Red Vein level we are now close to another burst or break | 





WEST CARADON.—N. Richards Oct. 22: Gilpin’s lode, in the 38, maintains 


in bottom of this level will yield 1% ton of ore perfm. We have taken a pare of 
men from the back and placed them tosink a winze in bottom of this level, with 


point, and expect to reach ore ground very quickly. 

WEST GODOLPHIN.—T. Hodge, F. Hodge, Oct. 20: The lode in the 92 
north-west, on the course of the caunter, driving towards the junction of Bel- 
lingham’s lode, is about 2 ft. wide, composed of quartz, spar, and peach, the latter 
carrying a little tin; the lode is embedded in killas, and the furthest point 
reached is the most congenial for producing mineral, being less disturbed by 


frequently been scrutinising this piece of ground all along the drivage from the 
shaft,and we are of opinion that the granite rock has reversed its dip, and 
going back again towards Bellingham’s lode, from the 7) to the 92, the granite 
dipped towards the shaft, and directly impoverished the rich lode on Belling- 
ham's; but now, if it continues to go back towards the lode again, the 


strata will be found with the influence of depth to be more permanently 
formed, and Bellingham’s lode again a very rich one, it would be in accord 
with our wish to sink the engine-shaft another sump to thoroughly test this 
point, but we leave it to you to decide; the direct influence can scarcely be ex- 
pected to test Bellingham’s lode with this level—the 92. The lode in the 92 
south-east is producing saving work forthe stamps, We hope in about 3 fms. 
more to reach the cross-course and reach the run of tin ground gone down in the 
80 (the other side) after getting away a few feet from its influence.—Pink Lode: 
The stope in the back of the 8) east is worth 10/. per fathom. The 80 west is 
letting out much water, as if nearing a change. The 7) east is producing stamp- 
ing work, The 60 west is producing occasional stones of tin. Our tin ground 
gone down in the bottom of the 50 is several fathoms in advance. The 
winze below the 50 west is worth 7/. per fathom. The 50 fm. level west is worth 
8l. per fathom. The stope in the back of the 50 is worth 7/. per fathom, 
The rise in the back of the 40 is not so productive, worth 40s. per fathom. No. 1 
stope, in the back of the 40, east of Pink, is worth 4/. per fathom. No. 2 stope, 
in the back of the 40, east of Pink, is worth 8/. per fathom. The lode in the 40 
east is passing through a disordered channel of ground.—Bellingham’s Lode: 
In the 70 east the lode is 2 ft. wide, letting out much water, and a very promis- 
ing lode. We have to sell a little over 5 tons of tin on Thursday next for the 
four weeks. The machinery all through the mine, both above and below, is 
working efficiently. 

WEST KITTY.—W. Vivian, Oct, 23: The 84 fm. level driving east of cross- 
cut: An improvement has taken place at this point during the past week ; now 
worth 101, per fathom, The 72 driving east: lole worth 15. per fathom. The 
60 driving east of main rise: lode worth 142. per fathom. The 69 driving east 
of cross-cut: lode worth 18/. per fathom. The No. 3 rise in back of 62: lode 
worth over 50/, per fathom, The 50 driving east of No. 1 rise: lode worth 10 
per fathom. The 50 driving east of No. 2 rise: lode worth 12/. per fathom. No 
change to notice in the stopes since last report, 

WEST PATELEY BRIDGE.—D. Williams, Oct, 23: East Grassington: Every 
point in the mine continues to open out to my entire satisfaction. I have 
weighed off yesterday a parcel of 6% tons of pig lead, and have commenced 
carting ore to the mill again. 

WEST POLBREEN.—Wm. Vivian, Oct. 23: The engine-shaft sinking below 
the 25. by nine men, is being pushed on with all speed now that it is free from 
water. Iam very anxiousto get it sunk to the 40, which is of the utmost im- 
portance for the effectual working of this mine. 

WEST WHEAL PEEVOR.—W. T. White, Oct. 23: The 48 nd being now 
between 50 and 60 fins. west of the cross-course, and apparently getting into a 
better channel! of ground, is at present our chief point of observation. The lode 
| in the end still continues to produce good work for tin; and when we inspected 
| yesterday it appeared to be getting into a more settled character. The lode in 
the end is big, and we like the appearance of it well. We have gone through 
now about 5 fms. of fair tin ground, and when convenient we shall commence 
to sink a winze in the bottom of the level to prove the lode in that direction, as 
well as to communicate with the 60, which is pushed forward rapidly to reach 
this run of tin ground. We have several tons of tinstuff broken from the 48 end, 





western level we find the lode to present a very promising appearance, being 
composed of very beautiful looking decomposed quartz, white iron, and prian, 
with sulphurous mandic intermixed throughout. I consider the general cha- 
racter of the lode is altogether very favourable for finding something very good 
upon further development. We shall proceed to clear out the eastern level in 
the course of a few days, in order to commence driving east, where we have also 
4 very promising lode for making rich deposits of silver ores. The continuation 
of this lode has proved very rich in the adjoining mines, and [ cannot believe 
th, other but what it will prove very productive in places within the limit of 
this extensive mining property. We have two men engaged in opening out 
west, by way of driving ona lode to the north of Wheal Brothers, which is 
— ft. wide, consisting of capel and quartz of a very congenial nature, with 
the | eal mundic and good quality copperore. In some of the hollow parts of 
hi ode we take out. at times solid stones of greyv-coated ore, which is of a very 
ealt percentage. This lode has very much improved within the last few days, 
Md Is still showing signs of a further improvement as we advance with the 
a The machinery continues to work very satisfactory. 
Bi! CON DURROW.—Wmn. Rich, Wm. Williams, H. King, Oct. 22: Good 
the einen peing made in sinking Pendarves’ engine-shaft. We hope to hole 
. A Ld 
The lode o the rise in the back of the 66 fm. level west, yields saving work 
» _~ he 66 end west is worth 7/. per fathom. The 93 end west is 
a strong, kindly lode, but at present it is without tin to value. The stope in 


} 
the back of the 93, east of King’s, is worth 10. per fathom The 80 end east is | 


Myhap re fathom ; the stope behind this end is worth 102. per fathom, The 
i waan | Plantation shaft, carries stones of tin. The 70 end, east of King’s, 
The 69 16. per fathom ; the stope in the back of the 70 is worth 12/. per fathom. 

end east is unproductive. The 50 end east is worth 10/. per fathom ; the 


ine the back is worth 12/. per fathom. The 49 end east yields low quality | 
to ane; the stope in the back is worth 152. per fathom. There is no change 
) notice in the 30 end west, 


aan DARREN.—John Mitchell, Oct. 23: The following bargains were let 
per fathom for one month :—To drive the 130 west, by four men, at 9/. 12s. 6d. 
per fath m. To stepe No. lstope in the 130 west, by four men, at 3/. 12s. 6d, 
fathom T To stope No. 2 stopein the 130 west, by four men, at 3/. 10s. per 
four men ‘: “rip the side-back from the end of No, 2 stope, on the 110 west, by 
driving the 130 10s. per fathom. The shaftmen and the four men that were 
pleted and tt 0 end east are engaged about the new pitwork; after this is com- 
the other fc 4 water in fork, the eight shaftmen will drive the ends in 130, and 
0 that it mil men will commence to sink a winze in the 120 east in ore ground, 
fast. wil open out ground for stoping and give ventilation to the 130 end 


and No. 2 ste n b> pe last week. Wo. 1 stope, in the 130 west, is worth 2 tons, 
West we Aovaniyeg 4 von of silver-lead ore per fathom. In No. 2 stope in the 110 
We are stonts -aan in the side of the old stope that will pay to take away, so 
of the skips 8 7 ; worth about 15 ewts. of silver-lead ore per fathotn, The filling 
skips, We int 8. 9d. per 100 skips; the landing of the skips at 5s. 8d. per 100 
Friday, Nov 7 end sampling on Saturday next 50 tons of copper ore, for sale on 


800 _ 
from the EV ON.—W. Hooper, Oct. 23: Having a sufficient increase of water 
120; the lode | [~~ we have resumed the sinking of Martin’s shaft below the 
coms to be ¢ kt rom 5 to 6 ft. wide, and worth 20/. per fathom. At present it 
being in the ~ HJ & more perpendicular dip, the principal! part of the lode 
108 ible before ei eo of the shaft. These things frequently occur, and very 
tion, This shall be ng many feet it will again be found in its proper posi 
with as little del urged on with all possible force that the 130 may be reached 
& most important; as possible. For the future of this mine I look upon this as 
point, from the fact of having driven through a good lode in 


ow the 54 fm. level, west of Marshall’s shaft, in a few days. | 


stems ae no change to report in the ends, as we have only worked a few | 


which we shall soon draw to surface, The ground in the 18 cross-cut north and 
the 36 cross-cut south still continues very promising, and is becoming n.ore wet, 

which we consider a favourable indication of our being near the lode. The 36 
west, on new lode, is without change ; lode large and kindly. 

WHEAL AGAR.—W. C. Trevena, Oct. 20: Setting Report: Weston's engine- 
| shaft is being sunk below the 235, by nine men and three boys, at 602. per fm. 

The 225 is driving east of shaft, by six men, at 11/. per fathom, and worth for 
| tin 152. per fathom, The 225 is being driven east of shaft on the north part, by 


| No. 1 stope behind this end, east of cross-course, is worth for tin 252. per fathom, 
and stoping, by 10 men, at 5s. 6d. perton. No. 2 stope is working, by nine men, 


at 5s. 6d. per ton, andj worth for tin 252. per fathom. The 215 is driving east | 
of shaft, by six men, at 8/. per fathom, where the lode is worth for tin 102. per | 


| fathom. During the past week this end has been passing through a cross-course 
| which has disordered the lode, and reduced its value for the present, The 215 


| on the south lode is driving east of cross-course, by six men, at 10, per fathom, | 


and worth for tin 152. per fathom. The rise above this level on the cross-course 

is rising, by four men, at 6/. per fathom. The 215 cross-cut is being driven north 
| towards the new shaft, by nine men and machine, at 10/. per fathom, No. 1 
stope in the bottom of the 215, east of shaft, is worth for tin 122. per fathom, 
and stoping, by nine men, at 5s. per ton. No. 2 stope, west of No, 1 winze, is 
worth for tin, 152, per fathom, and stoping, by nine men, at 5s. 6d. per ton. 
No. 3 stope, east of No. 2 winze, is stoping, by nine men, at 5s. 6d. per ton, and 
worth for tin 25/. per fathom. No. 4 stope, west of No. 3 winze, is worth for 
tin 20/. per fathom, and stoping, by nine men, at 6s. per ton. The 205 is being 


| 


fathom, A stope in the bottom of the 205, east of shaft, is worth for tin 12/. per 
fathom, and stoping, by nine men,at 6s. perton. A stope, east of the cross- 
course, is worth for tin 25/. per fathom, and stoping, by 12 men, at 4s, 9d. per 
ton. A stope, east of the winze, is worth for tin 15/. per fathom, and stoping, 
by six men, at 6s. 6d. per ton. A stope, west of winze, is worth for tin 20/. per 
| fathom, and stoping, by nine men, at 5s. 9d, perton. The 195 is being driven 
east of shaft by six men, at 7/. 10s. per fathom, where the lode lately has very 
much improved, and worth for tin 15/. per fathom, The 125 rise against the 
new shaft is rising, by nine men and machine, at 132. 103. per fm., and very good 
progress being made. The new shaft is cutting down below the 140, by |2 men, 
with a contract at 100/. to complete this shaft to the 150, which we hope to ac- 
complish before our next setting. Our surface operations are steadily advancing. 
WHEAL CREBOR —H., Phillips, P. D. Holman, Oct, 21: The shaftmen have 
completed the new skip-road to the 156,and are now engaged in putting in 
pent-house and other work; when this is accomplished we shall commence to 
drive west. The lode in the 144, driving east of new shaft, is 5 ft. wide, inter- 
mixed with capel, spar, mundic, and copper ore. The lode in the winze sinking 
below the 144 on the south part west of new shaft will yield 4 tons of copper ore 
per fathom. The north part will yield 3tons of copper ore and 2 tons of mundic 
per fathom. The lode at this level driving west of new shaft is not so large as 
it has been: it contains a little copper ore and mundic. We shall continue to 
force it on to meet with the strong and masterly lode going down in the bottom 
of the 120 west of this point. No.1 stope in the back of this level will yield 
7 tons of copper ore and 2 tons of mundic per fathom. No. 2 stope will yield 
10 tons of copper ore and 4 tons of mundiec per fathom. The stope in the bottom 
of the 132, east of winze, will yield 5 tons of copper ore and 2 tons of mundi» 
per fathom. The stope west of winze will yield 9 tons of copper ore per fathom. 
The stope in the back of this level§will yield 3 tons of cre and 2 tons of mundic 
per fathom. The lode in the 108, driving east of new shaft contains friable spar 
and water flowing from the end. The lode in the winze sinking below the 48, 
east of new shaft, will yield 2 tons of copper ore and 2 tons of mundic per fm. 
, There is no change in any other part of the mine since last reported, 


level, where we expect to be close upon the vein, | 
its size, and is producing nearly as much copper ore as stated in last week’s | . . 
report, or about 1% ton’ of ore per fm. The aaee in back of the adit level, on | Marmiferous mountains. In 1879 the total amount of marble brought 


this lode, wil! yield in the aggregate about 3 tons of copper ore per fm. Astope | out of the quarries was 65,841 tons, and there is a yearly increase of 


a view of intersecting the shoot of ore now being wrought on to the east of this | 


beds of barren spar, of which we have passed through several fathoms. We have | 


same as was above the 70 fm. level, we are strongly of opinion that the | 


six men, at 4/. 10s. per fathom, where the lode is worth for tin 15/, per fathom. | 


driven east of shaft, by six men, at 10/. per fathom, and worth for tin 191, per | 


MINERALS AND METALS IN ITALY. 


Thetotalimportationsof metals and minerals during 1883 amounted 
in declared value to 254,635,261 frs., against 273,864,576 frs. in the 
preceding year, showing a diminution of 19,229,315 frs.; and exporta- 
tions 40,154,993 frs., against 29,356,091 frs., or an addition of 
10,198,902 frs. The import trade is consequently of far more value 
than the export, and it would show an increase on the whole-instead 
of a diminution, in spite of a falling off to the extent of 6,724,100 frs., 
if it were not for the movements in bullion, which are rather finan- 
cial than commercial in character, but are here set down as transac- 
tions in the general trade. Gold coin was brought into Italy in 1883 
to the value of 38,973,200 frs., in contrast to a sum of 62,158,100 frs. 
imported in 1882, giving a diminution of 23,184,900 frs.; and silver 
coin to the value of 50,707,000 frs., ageinst 54,408,200 frs,, or less 
than in 1882 by 3,701,200 frs. In silver coin the difference between 
the two returns is not so great as it is in regard to gold coin, but still 
it is enough to add a considerable sum to the total diminution as- 
cribed to the value of importations of this category. It should also 
be remarked that a good deal of gold coin has also been exported— 
8,193,300 frs., against 970,300 frs. in 1882, or more than in that year 
by 7,223,000 frs. Indeed, the whole amount set down as the total 
gain upon exportations of minerals and metals is more than covered 
by the results of traffic in bullion ; for, in addition to the 7,000,000 frs. 
arising from exportations of gold coin, there is an increase of nearly 
4,000,000 frs.in exported silver in bars, &c., and of nearly 1,000,000 frs. 
in silver coin, The figures are as follows:—Silver in bars, &c., 
6,123,130 frs.; against 2,211,030 frs. in 1882, or a gain of 3,912,100 frs.; 
and silver coin 3,822,800 frs., against 2,893,400 frs., or a gain of 
929,409 frs. On the whole the trade in metals and metal wares may 
be said to have shared the general prosperity as regards imports, al- 
though the advance made is inconsiderable ; and as regards exports, 
never very important in this category, to have slightly declined, in 
spite of the higher amount registered. One ought not perhaps to 
take a final leave of it without remarking that a notable diminution 
has taken place in the exportation of guns—48,000 frs., against 
2,608,000 frs. in 1882, but this seems to be merely accidental, the 
result of a casual sale of muskets in 1882, a transaction not within 
the regular course of trade. 

The chief riches of Carrara are derived from the world-renowned 
marble, of which there are 645 quarries, though only 327 are at pre- 
sent worked. The odious cruelties to the numerous oxen formerly 
used in the transport of marble, which have been narrated by so 
many writers, have now almost entirely ceased, in consequence of 
the construction of railways from the seaport into the heart of the 


| the quantity. From 1860 to 1880 the tolls levied on marble by the 


| Commune of Carrara amounted to the sum of 111,792/. Over 5000 
|men are employed in the works, 3000 of them working as miners, 
| hewers, and polishers in the quarries themselves; there are 100 
| studios of sculpture, &c,, with over 1000 workmen ; 60 sawmills, with 
| 275 mechanical saws, worked by 350 men; and 22 polishing-wheels, 
| occupying 70 men, whilst 400 others work on marble at the seaport. 
| The labour of excavation is hard and perilous, the quarries are far 
from the homes of the workers, and the paths leading to them are 
| often very difficult and dangerous. The men work on the summits 
| of precipitous rocks, exposed to the full heat of the burning sun and 
to every blast of the violent winds, without any kind of shelter ; 
| many of them are suspended by ropes from vertiginous heights. The 
| refraction of the sun from the white marble is well-nigh intolerable, 
| and the atmosphere is impregnated with an impalpable dust, raised 
by the wind from the continued pulverisation of the roads and mate- 
rial, which is most prejudicial to the health of the labourers. Most 
| of the quarries are at an altitude of from 100 to 200 metres, and 
from these heights blocks, weighing from 20 to 50 tons, are let down 
by ropes, the men being obliged to accompany them in their descent, 
which is extremely hazardous, and is rendered the more so by the 
primitive and careless way in which it is conducted. 

All the work of cutting out and blasting is done under the most 
| antiquated systems, no modern scientific or mechanical inventions 
| being adopted. The employers are apathetic and niggardly, the 
| workmen foolhardyand ignorant. Hence, numerous accidents occur 
|in every operation. Children are set to work at a tender age, and 
| hitherto the Government appears to have taken no notice of the 
| whole matter, beyond the collection of taxes. The lower classes of 

workmen come down to Carrara from the mountains with their wives 

and families, the latter finding places as domestic servants or beg- 
|ging on the road. Wages average only 24 frs. or 3 frs. per day. 

Nothing is drunk but water, and that often putrid and bad. Break- 
| fast and dinner alike consist only of dry bread with a raw onion or 

two. Employers pay their men by the week, and make no contract 
| with them for a longer period. 

In case of a suspension of work, from whatsoever cause, no com- 

pensation is given, and, in the event of accidents, it is only occasion- 
| ally that some small present is made to the mutilated and helpless 
sufferer. Yet the owners make fabulous profits, especially when 
| they hit upon a vein of marble of unusual beauty and valae. The 
| hours of work are from 8 A.M. to 4 P.M. in winter, and from 4 A.M. to 
| 1 p.M.in summer, but the distance from the quarries and the excessive 
| fatigue of the work must be taken into account. 
| The habitations of the workmen are miserable in the extreme. 
Their children, exhausted by premature labour, grow up dwarfed 
| and lean, and as adults appear pale, meagre, bent, and weak, far 
different from the Herculean navvy whom one would expect to find 
engaged in such colossal exertions. No education or improvement is 
| even attempted for this unhappy class. Worn out by incessant toil 
and insufficient food, they abandon themselves on holidays to com- 
plete sloth and frequent drunkenness, whence naturally follow crimes 
lof violence aud indecency. Thus the miners have Secome a 
|turbulent and dissolute race, with no ideas of co-operation or 
| fraternity, to whom the friendly societies and similar establishments 
are of no use or advantage. It is needless to say that Government 
inspection and supervision are urgently needed to alter such a state 
|of things. The remedies are obvious and the evil is great. 

The quarries of the Massa mountains are reported to be in even 
a worse condition. They are, however, of great importance from 
| the fine quality of their marbies, and their value is daily augment- 
ing. At Serravezza alone the works are better looked after, and 
the men are paid lower wages inconsequence. The annual value of 
the Carrara marble is estimated at 160,0001., it is exported to every 
European country, France taking the largest quantity. In Massa 
there are 200 quarries; the workings were only opened in 1836, and 
in 1864 the exportation amounted to 10,000 tons, worth 36,0007. At 
Serravezza in 1817 there were only 10 quarries; now there are 140, 
exporting 48,000 tons, worth 48,0007. 

The price of marble varies, not only according to its quality, but 
rather in proportion to its beauty, and the size of the blocks for pur- 
poses of statuary:—Cost at the seaport—First quality from 12. to 
64/. per square metre; second quality, 91. to 12/.; spotted marble, 
61. to 127.; first quality, pure white, 10/.; second quality, pure white, 
7l,; third quality, pure white, 6/.; first quality, veined, 10/.; second 
quality veined, 7/.; violet-hued marble, 14/. to 20/. per square metre. 
Some blocks for sculpture have no fixed value; there is said to be 
one in the possession of a rich trader at Carrara, for which he asks 
20007. Many valuable minerals are found in these mountains, and 
the establishment of a Government School of Geology and Practical 
Mechanics is urgently required. 








Sourn Devon UnirEep Copr«er.—The directors’ report and state- 
ment of accounts, prepared for presentation at the forshcoming 
meeting, has been issued to the shareholders. The report states that 
Martin’s shaft has been vigorously developed, and about 80 tons of 
copper oreraised, of the value of 2407. An independent agent’s opinion 
had been sought as tothe working of the mine, and he advised that on reaching 
the 120, in Martin’s shaft, the levels should be driven east and west, there being 
good prospects of laying out good ore ground. The last sale of copper ore was 
274 tons, which realised 691/, 7s. 2d. That was for three months, and the costs 
against this were 903/. A reduction had been obtained in the royalty for the 
present from 1-24th to 1-30th. In order to continue the working of the mines 
the directors had advanced between them 3000. With a view of raising more 
capital the directors recommend that the company be wound-up and recon- 
structed, unless the shareholders can suggest any other means by which the 

| capital can be raised. Proposals will be submitted for the consideration and 
adoption of the shareholders at the extraordinary general meeting. 


| 
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TO THE METAL TRADE, 


Fo COPPER, TIN LEAD, &c., apply to— 
Messrs. PELLY, BOYLE, AND CO., 
SWORN METAL BROKERS, 
ALLHALLOWS CHAMBERS, LOMBARD sTREET, LONDON. 
(ESTABLISHED 1849.) 


HENRY NUTT, 
BIRMINGHAM, 
PURCHASER OF 
LEAD ASHES, LEAD SLAGS, SULPHATE OF LEAD,TIN 
ASHES, TERNE ASHES, AND ALL REFUSE CON- 
TAINING TIN AND LEAD. 


COPPER AND SPELTER COMPANIES 
DESIRING TO 
INCREASE their SALES and CONNECTION with Leading 
Houses, should send description, prices, and 
best Agents’ terms to 


HOWARD LANE AND CO., 
115, 116, PALMERSTON BUILDINGS, OLD BROAD STREET, 
LONDON, E.C. 
HENRY WIGGIN AND CO,, 
(Late EVANS AND ASKIN), 
NIOKEL AND COBALT REFINEBS, 
BIRMINGHAM. 




















The Ruining Mlarket: Prices of Bletals, Ores, Ke. 
————_—_>————_- 



























METAL MARKET—Lonpow, Ocr. 24, 1884. 
TRON. 2 s.d. £68. 4. Tin. 2s.d. £8. d. 
Pig, om, f.0.b., Olyde... 2 2 0%-2 21 /English, ingot, f.o.b... 78 20- — 
. sevtch,all No.1 ...2 29- — rs a 79 00- — 
Sars Welsh,f.o.b. Wales 417 6- — »  refined......... 80 00- — 
” o in London. 5 7 6- 5 10 0 |Australian ............-.. 74 12 6- 7417 6 
, - oe 6 76- — CR ceeee oo. 200.° — 
» inTyneorTees ..5 00- — ia oe aoe reap © 
” Swedish, London... 8150-9150 CopPreER. 
Ruils, Welsh, at works.. 4 176- —  |Tough cake and ingot. 57 0 0-59 00 
Sheets, Staff.,in London 7 5 J- 7 10 0 |Best selected ..........+. 58 10 0- 59 10 0 
Piates, ship,in London. 7 10 0- & 0 0 |Sheets and sheathing. 62 10 0- 65 0 0 
Hoops, ep sessseceeseeses 6 7 b= — | Plat Bottoms ......c0000 65 10 0- 68 00 
Nail rods, Staff.,in Lon, 6 76 — | Wallaroo .......:-+++++00 nom. 
TEKL, Burra, or P.O.0.......... 60 C 0- - 
English spring 0 0-18 0 0 |Other brands ... nom. 58 10 0- 60 00 
cast .... 00-45 0 0 (Ohilibars,g.o.b. ......53 26- -— 
Swedish, keg ....... 0 0-14 00) QUICKSILVER. 
Bet ~ mew ; 4 sy 0 | Flasks, 75 lbs., war. ...... §120- — 
Is at works.............. - PaospHor Bronze. 
o» Light, at works... 5 12 6- 6 12 6 | auoyg T. and IL. ws. csesvees .. £107 0 0 
aD. v vw» (11500 
English pig,common.,.11 0 0-11 2 1270 0 
oo ttn 22 26) *. 105 0 0 
be = sa EE soraes feels ? 2 1000 
oe sheetand bar..11 12 6-11 15 
6 i ene 12250- — . 
0 r 13 5 0-14 0 83 - = 
- white .14 10 0-18 10 . rf) - - 
on patent s 1400- — 4-744. 
8 .anish... .... 1013 9- — (Yel. met.sheath.& sheets 55({,-6 
Nic Tin-PLATES.* per box 
Metal per cwt. ....... see — += — |Charcoal, lst quality ..1 10-1 20 
Ore 10 percent. perton. — - — - 2nd quality... 0 18 0-1 00 
SpeL_TesR. Coke, 1st quality ........ 0 16 0- 0 166 
ilesian ordinary brandsi4 100- — » 2nd quality ......... 0 15 0- 0 16 0 
» special brands, 1415 0- — (Black...........+-++ perton 15100- — 
English Swansea .........15 5 0- — |Oanada, Staff. or nano “a 
Bheet inc..... ..--csceeee-eek? 10 0-17 15 0° at Liverpool ......... 


* At the works, 1s. to 1s, 6d. per box less for ordinary; 10s. per ton less for 
Canada ; [X 6s. per box more than IC quoted above, and add 6s, for each X. 
Terne-plates 2s. per box below tin-plates of similar brands. 


REMARKS.—During the past week there has been no important 
change effected in our markets, tin and copper alone showing any 
material alteration in value, tin being very strong with an advancing 
tendency at the commencement of the week; but has since been 
easier and lower rates accepted. In the continued absence of any 
important business slightly lower rates have been accepted for most metals ; 
but this has not had the effect of producing any decrease in the demand. The 
principal fear just now is that money may become dearer, which would neces- 
sarily have a very ill effect upon our markets at the present time. Dear money 
always tends to check business, to curtail the demand, and thus to weaken 
trices. This is a characteristic which occurs in the best of times; but more 
particularly now would injurious results follow any advance in the value of 
money. However, there does not seem much prospect yet awhile of dear 
money, although it may become dearer than what it is at the present time ; 
but this would also tend to weaken prices, and therefore any advance in the 
Bank rate would be viewed with feelings of anxiety, if not of alarm. That which 
has been the principal means of keeping the trade together during the past 
few {months of depression and inactivity has been the facilities of finance. 
Finance has been so easy that many a weak holder has been enabled to cling to 
his own who would doubtless otherwise have been unable to ward off many a 
serious difficulty, and, further, the larger operators have been enabled to deal 
more cena than they otherwise would had not money been cheap; while 
it is a not too far-fetched view of the case to state that had money been tight a 
serious crisis not only among those who deal in metals, but throughout the 
whole of the commercial code, would have been almost inevitable. 

Uheap money has been the backbone of the trade, it has been the chief sup- 
port, nay, often the only support, in times of the greatest depression, and, 
while it has prevented any thorough disorganisation and any serious crisis, it 
has been insufficient to prevent the crumbling away of prices and to implant a 
feeling of confidence throughout the trade. Now, in great measure, this sup- 
port is threatened to be taken away; monry is likely to become dearer, the il! 
effects of which must be borne by the trade. In the first place, dearer money 
means that a higher rate of interest will have to be paid for loans, and the re- 
duction which would probably be effected in prices through stiffer money 
would mean that increased margins upon loans would have tobe paid. Some 
would be unable to arrange for this extia call upon capital, and would sell their 
st. cks tothe detriment of the market, prices eon | pushed down in proportion 
as sales might be pressed. As speculative business has so much to do in present 
times with the regulation of prices for almost all metals, the foregoing effect 
upon the market would probably be ‘ery important. 

But then ordinary trade would likewise suffer, ee ae a time when 
profits have been so very limited, and losses frequent. anufacturers, pro- 
ducers, and others all require facilities of finance, and those which they have 
enjoyed in past months seem now likely to be denied them, at least for a time, 
and the result of this would be more than serious, The warts of the trade would 
necessarily be curtailed to the most pressing requirements, more works would 
be closed, anda greater number of the working classes thrown out of employ- | 
ment. It is impossible to foresee what distress and mischief might not arise, 
and through this critica! period we can only watch the trades’ progress, and hope 
that some unforeseen feature of a favourable nature may speedily arise to 
diminish the ill effects of dear money, and to restore the trade to its ordinary 
and norma! condition. ; 

CopPrer.—This market has remained very dull, and from day to 
day lower prices have been accepted for Chili bars, and other 
descriptions have also become easier. The market being neglected 
is the principal cause of the falling prices ; there is nothing to give | 
them support just now, because operators, instead of “ bulling,” seem 
more inclined to “ bear” the market, although at the same time there is no 
great amount of disposition shown to press sales. The cause of the fall may be 
attributed to the combination of the following features :—First, there is the 
great stagnation in general trade ; then the sensitive condition of the produce 
markets, added to which must be mentioned the disorganised state of the tin 
market, and also the stiffening tendency of money. he actual state of this 
pirticolar market is, as we have often shown, good; but in the face of the fore- 
going unfavourable features business is disturLed, and prices weak. Not only is 
this so in Chili bars, but other descriptions are likewise weaker. Another 
feature which is producing an injurious influence upon the demand for manu- 
factured is the reduced rate of the Indian Exchange. | 

This interferes with business considerably, and although smelters seem more 
inclined to meet buyers than they were, yet at the same time no very large } 
amount of business is likely to be forthcoming whilst the Exchange isso de- | 
cidedly unfavourable. We have also to remember that a large business has re- | 
cently been done in this metal, so that buyers’ wants must have been in great | 
measure satisfied, which will doubtless have the effect of preventing any imme- 
diate recovery. At the same time the low prices, as low as they have ever been 
known before, can scarcely fail to continue to stimulate the demand and pro- | 
mote new business. It is a question of time, and timealone. After the present 
gloomy commercial atmosphere has passed away then there will probably be a 
bright future for copper, and considerably higher prices realised. | 

Iron.—This market remains quiet, and prices for most classes of | 
iron are steady. There is no new feature of any importance to re- 

cord, and the same feeling of lethargy which has for so long been 
sach a prominent characterist’s of this market stil] exists. The ad- 
vices from the manufacturing centres this week report that a fair | 
business is being transacted in the St ffordshire districts, and prices there are 





| 


tolerably firm, but in Middlesborough the market appears t6 be disorganised, | ,, - vas . a 
and por A lower on account of the’ breaning up of the oo | Coed-y-Fedw, 4 tol; New Langford, 3s. to 5s.; Standard, 1} to If. 


mbination amongst 





| and the end is as good as ever, showing a very large deposit of tin, 


| The 150 fm. level is being driven towards West Frances at the 


| ore declined 35s. 


i nominal. 


cumstance 
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makers to sustain prices, We, therefore, find that No. 3 has fallen fully 1s. per 
ton, and the tendency at present shows every probability of further reduced 
rates being shortly accepted., The question of supply is one that causes some 
uneasiness, and a further restriction of. production is not at all improbable. 
This, of course, would check the names tendency of prices, but until some- 
thing definite be arran, about production prices may very probably continue 
to dwindle down. Asjit is now second-hand parcelsare, and have been for a long 
time past, offering under makers’ rates, the consequence being that makers are 
able to transact very little business. As long as stocks continue to be augmented, 
or perhaps further increased, so second-hand lots will be offering at cheap rates, 
and makers’ ular business will be confined: within narrow limits, If their 
output ie not diminished stocks must be increased, which would necessarily 
tend against their future market. 

The reports from Scotland show no new feature, the market having been 
steady, with a limited business in warrants, and the shipments and stocks having 
undergone but little alteration. There has been a small! business transacted in 
makers’ iron, and no alteration is reported in prices for any brands. The Glasgow 
warrant market opened this week with an easier tone, and business, after having 
been done early on Monday at 41s. 84d. down to 41s, 8d., afterwards improved 
to 41s. 9d., and on Tuesday transactions took place bet ween 41s. 9d. and]41s, 10d., 
closing with sellers at 41s. 94d.,and buyers near. On Wednesday there was a 
large business, and the market was strong, business being carried through be- 
twixt 41s, 10d. and 41s, 11d., there being buyers at the close at the higher figure, 
and sellers were asking 44d. more. Yesterday there was no market, and the 
closing figure this afternoon is 42s. 0%4d. to 42s. 1d. Theshipments last week were 
10,245 tons, against 16,440 tons for the same week of last year, being a decrease 
of 6195 tons, and which makes the total shipments for the whole of this year 
45,275 tons, against 533,864 tons for the same time of last year, and 524,901 tons 
for the similar period of 1882. There is one extra furnace in blast, the total now 
being 95, but the public stock has been further reduced by 1005 tons, and isnow 
estimated at 581,162 tons, against 582,167 tons last week. 

The imports of Middlesborough pig-iron into Grangemouth last week were 
5035 tons, against 8780 tons for the same week of last year, being a decrease of 
3145 tons, and which makes a total decrease for the whole of this year, compared 
with last, of 8687 tons. The Cleveland market has been decidedly weak, No. 3 
— done down to 36s. and 36s. 3d. for prompt delivery, and 35s. 6d. to 35s. 9d. 
for forward, omy ey | the probability of still lower rates. Sales have been 
limited, but forge iron is firmer with buyers at 34s. Shipments have somewhat 
improved, and there seems some chance of makers reducing the future produc- 
tion. There is rather a better demand for manufactured, and prices are 
tolerably firm, ship-plates being quoted at 5/., boiler-plates at 6/., angles at 
41.153, bars at 5/. 2s. €d., and puddled bars at 65s. per tcn. The advices from 
Wolverhampton are barely so favourable as they havs been recently, and there 
is but little new business offering, orders for pigs being particularly limited, 
whilst quotations generally are a shade easier. 

Sheets are easily procurable at 7/, for singles, 7/. 10s. for doubles. and 8/. 10s. 
for trebles. Common plates rule at 7/. to 7/. 10s., boiler plates at 82. to 8/. 10s 
and 9/,, and a little extra business is doing in bars at 5/, 15s. for common, and 
62. 1°s, for medium qualities. In pigs there are but few transactions, and no 
change to record in prices. The report from Birmingham shows that the ten- 
dency of prices is weaker, and the amount of business doing is becoming more 
and more limited. Shipping orders are al30 very scarce for all the leading ex- 
port markets, particularly for manufactured, whilst pig-iron is dull, and, like 
finished iron, is without alteration in prices. In Wales quietude characterised 
the market, and the wages question is the cause of various disputes and 
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Weardale, 1} to 18; a very promising discovery hes boon wnt 
Burnhope Mine, potedeens t0 the Weardale Company, made 
FOREIGN Mines.—Shares of this class have again been 

dealt in, and prices are fairly maintained. The principal quota 
are—Alamillos, 1# to.1#; Almada and Tirito, 0 to 4; Angio. Afri 
Diamond, 1 to 24; Australian, 14 to 2. Balkis,3-16the t ti 
shares are 1/. fully-paid, and there are 1,200,000 of then, {i 
Oct. 21 954,485 shares were issued), so that atthe present me, % t 
of 4s. per share the mine is being valued at 240,000/., or over 2h 
cent. more than the Panulcillo, which is producing meta] and 











ing dividends. Birdseye,§ to 1; Bratsberg, 14 to 18; (ai,."%” 
# to 4; Cape Copper, 424 to 434; Chile Gold L-tete to sine! 






Chontales, 1-16th to 3-16ths; Colorado United, 1} to 2. Coplay 


2 to 24; Eberhardt, 3-16ths to 5-16ths; Fortuna, 2% to 34; pret 
and Bolivia, to $; Indian Consolidated, 1-l6th to 16 
Kapanga, 1-16th to 3-16ths. the; 
La Plata, 3-16ths to 4 according to the last reports received 
the company from Leadville the furnaces continue in ful] blast, wy; 
a good prospect as to ore supply. News has also been received 
the great combination amongst the smelters is subsiding, and q 
stantial improvement on the rates which ruled during the past = 
in smelting charges is anticipated. Since the general meetin 
the company last month a rise of $3 per ton in the price of lead j 
notified. The new ore discovery !ately reported in the Gnesen Nin 
is opening out well. Linares, 24 to 34; Lisbon-Berlyn, } to }; re 
bella, 2 to 24; Mason and Barry, 8§ to 83, x.d.; Montana, | to 1), 
Mysore, } to 1; New Callao, § to }; New Emma, § to Pra 
Potosi, 7-16ths to 9-16ths; Organos, 4 to §; Orita, | to lk; a 
(12s, 6d. paid), 3 to 1; a telegram was received last Saturdy 
nouncing that the machinery had been started, and ere long rdng 
sult of stamping the ore for gold will be known, and this js wat . 
for with some interest. Panulcillo, 3} to 33; Quebrada Rail 
34 to 4; Richmond, 3} to 4}. ™ 
Rio Tinto, 144 to 142%, and much business doing; ditto Bonds 
98 to 100 ; ditto,Second Mortgage, 924 to 934; Ruby and Dunder ? 
}to4#. Santa Barbara, § to }; the prospects her are considera} 
cheering ; in August 3054 oits. of gold, worth 1297/. 10s, was be 
tained, at a cost of 10927. 14s. 11d. In September 3550 oits, Worth 
15082. 15s., was produced. Schwabs Gully, 6 to 64, cum diy. of 8 


Scottish Australian, 2} to 2}; at the meeting to-day, reported jg 
per annum) 





another column, a dividend of 2s. per share (20 per cent. 
was declared ; ditto, new shares, 1} to 14; the dividend is Js. 





threatened strikes, 

T1n.—This market, after having opened strong at the commence- 
ment of the week, has since been very unsettled, and prices have 
again receded considerably. The market is unsettled through con- 
trary elements at work. 
freely brought forward to affect the market, and success one day at- | 
tends the one party and another the other. Each havea variety of features in | 
their favour, There are the good deliveries which are constantly taking place | 
to assist those who are endeavouring to advance prices; the comparative light | 
and easily managed stocks, and last but not least the cheap prices philly to 
what the trade has been accustomed to for many a year. The “‘ bears,” how- 
ever, have in their favour those features outside the market which are producing 
& generall ill effect over all tra‘es, and the outcome of the struggle between the 
two antagonistic parties has yet to be seen; but probably there may be many a 
change and fluctuation before the market takes a definite and decided course. 

The tendency of the market this week has been just opposite to what it was 
last, forthen it was weak at the commencement, and strong at the end. This 
week vice versa, it has been strong at the beginning and weak later on. Last 
Saturday the price improved about 15s. per ton, gaining also another 1/, on 
Monday, which brought the cash price of Straits up to 76/,15s. From this 
point the market’ became easier on thelfullowing day, and after which great irre- 
gularity has prevailed, there being a fall of about 12s. 6d. to 15s. on Wednesday, 
another drop of a further 20s, yesterday, and to-day the price has continued 
to recede another 15s. per ton, and 732. 15s. was accepted, but from which point 
there has been a slight rally to 74/. 10s. at the close. The disposition to buy 
forward has not been very great, operators hesitating before making pur- 
chases for forward prompts in the present unsettled state of the market, 
and the usual difference in price for forward delivery has not always been 
realised: Australian continues to be sold at about 10s. per ton above the quo- 
tations for Straits. a 

SPELTER still remains without change, ordinaries being quoted 
at 147. 10s., and special brands at 14/. 15s. per ton. 

LEAD is very quiet, with sellers of Spanish at 107, 13s. 94., and 
buyers at 107. 12s. 6d. English pigs are quoted at 11/. to 117. 2s. 6d. 
per ton. 

STEEL.—This market is steady, but in the North the trade assumes 
a better aspect on account of a large order for rails having been 
placed amongst the various works by a leading railway company. | 

TIN-PLATES.—The demand remains fairly good, and there is no 
alteration to report in prices. 

QUICKSILVER.—The importers remaining very firm at 5/. 12s. 
There is less disposition on the part of second-hand holders to sell, | 
whilst the demand has improved somewhat. 











The MINING SNARE MARKET during the early part of the week 
was more than usually active, and there was a good rise in many of | 
the principal tin mines, owing to an advance of 3/. per ton in the | 
standards for ore, following so quickly as it did upon the fall of the | 
like amount last week. A reaction, however, soon set in, a few 
mines declined below the lowest prices of last week, and all were | 
more or less affected. Those mostly dealt in have been Dolcoath, | 
East Pool, West Frances, East Blue Hills, Prince of Wales, West | 
Kitty, Wheal Crebor, West Crebor, and others. 

Tin.—Last week tin mines were seriously affected by an unex- 
pected decline of 3/. in the standards for ore, and a heavy fall took 
place in Dolcoath and other shares. On Monday in the present 
week the standards were (almost as unexpectedly) advanced 31., | 
and a little excitement set in, with a rise in several shares; but the | 
advances were not maintained for long, and the market leaves off 
dull generally and weaker on the whole. Carn Breas had been flat 
during the week, at 1} to 14; but after the meeting in Cornwall on 
Thursday, at which a call of 12s, 6d. per share was made, the shares 
rose to 3, 34, call paid, owing to the cutting of Teague’s lode. Cook’s 
Kitchens are quoted 10 toll. Dolcoaths, after advancing from 67 to 
71, again declined to 65, and leave off at 66 to 68. East Pools, soon 
after our last, rose to 41, but leaves off 38 to 39. East Blue Hills are 
quoted 4s. to 6s. 

Killifreth. } to 8; New Kitty, 1} to af | South Condurrow, 7} to 
84; South Frances, 6 to 64; Tincroft, 64 to 7; Trevaunance, 1# to 
2; West Basset, 1} to 12; West Goldolphin, 17s. 6d. to 20s.; West | 
Kitty have declined to 9}, 93; Wheal Agar, 16 to 164; Wheal| 
Basset, 17 to 24; Wheal Kitty (St. Agnes), 10s. to 12s. 6d.; Wheal } 
Uny, # to4; West Frances remain firm at 5 to 54; the agents have | 
driven from the top of the rise 14 fms. to see what the lode was like, | 








which is of a very rich quality. Wheal Grenville, 53 to 6}; the new 
stamps have gone to work here, and the returns will be increased. 
rate of about 6fms.a month. Polberro, 2 to 2}; South Kitty, 8s, to | 
10s.; Tresavean, 4s. to 6s.; West Polbreen, 4 to 9. 

Copper —At the Cornish Ticketing on Thursday the standard for | 
The average price of the ore sold was 2/, 5s. 6d. ; 
average produce, 5}; average standard, 87/.10s. In shares only a| 
moderate business has been transacted, and quotations are mostly 
Bedford United, 1} to 14; the sale of ore here (174 tons) | 
sold for 4701. Devon Great Consols, 28 to 2%; the sale here (800! 
tons) realised 1130/7. 14s. 6d. Gunnislake (Clitters), 5s. to 7s. 6d. ; | 
the sale here brought 507/. Marke Valley, # to4; Mellanear, ? to 
1; New West Caradon, 2s. 6d. to 3s. 6d. New Caradon, Is. 6d. to 
2s. 6d.; the lode here continues to look very promising. Prince of | 
Wales have been firmer at 7s. 6d. to 12s. 6d.; the lode in the 102 
east is not looking quite so well. West Caradon, 2s. to 3s. West 
Crebor, 1s. 6d. to 2s. 6d.; the lode in the bottom level here looks 
well for a course of ore. Wheal Crebor, 1 to 1}; the sale of ore on 
Thursday (537 tons) realised 1313/,7s. West Seton, 24 to 3; New 
Cook’s Kitchen, # to 1. South Caradon, 13s. 9d. to 16s, 3d.; the 
sale of ore here realised 10461 Ecton, 2 to 24 

LEAD continues about the same, but there is not much doing in 
shares, the quotations for which are mostly nominal. Vans are quoted 
10s. to 12*.6d Great Laxey ,84 to 94; Roman Gravels, 3} to 34; 
Leadhills, 12 to 18; D’Eresby Mining, (17. paid),1; 10s. paid, 4 to 
#; operations have been commenced here under favourable cir- 
Old Shepherds, § to 4; East Wheal Rose, 5s. to 7s. 6d.; 








| Tolima, A, 6} to 63. United Mexican, 3} to 33 
The “bull” and “bear” influences are | P!anation of that of Oct, 20 says :—* Ore discovered Juan U fourte, 


share hereon; Sierra Buttes, 1} to 14 xed.; ditto, Plumas Eareka, 
4 to Z x. d, 

St. John del Rey, 65 to 70; business at 674. Tharsis, 54 tos: 
; the telegram in tt. 


mark (about 77 ozs. per ton) I sent map. The usual weekly tele 
gram says:—Excess of returns over outlay on the Mine of gm» 
Cayetano de la Ovejera for the week ended Oct. 18 is $4700, Br. 
cess of outlay over returns in the Mine of El Diamante $400, Vie. 
toria (Venezuela) Gold, } to 8; West Callao, 3-16ths to }. ‘ 





The MARKET FoR MINE SHARES on the Stock Exchange has been 
more active than for some weeks past, especially in the earlier part 
of it, and for foreign mines, The rise of the tin standard on Monday 
gave renewed life to everything; but, unfortunately, the improre. 
ment was not maintained, and, comparing the prices for tin, copper 
and lead to-night and last Friday, they all show a decline. Ther 
appears, however, to be somewhat more business doing at the lowe 
prices, and a more cheerful feeling generally prevails with regard to 
the immediate future. 

Our usual telegram from Cornwall this evening says :-~As was an- 
ticipated by us last week, the smelters on Monday advanced the tin 
standards 37. The Share Market opened strong, with higher prices, 
but this was not maintained, owing to tin again showing signs of 
weakness, Dealings have been principally confined to Dolcoaths, 
East Pools, Agars, Killifreths, West Frances, and Tincrofts, Can 
Breas were favourably affected by the report at yesterday’s meeting, 
and showed a marked advance. The accounts showed a loss of 3780), 
increasing the debit balance to nearly 14,0001. ; a call of 12s, 64, 
per share was made. The agent’s report referred to the cutting of 
Old Teague lode, and the prospects appear most encouraging. The 
purser said he had high authority for saying there was no justifice 
tion for the recent fluctuations in the tin market. At Phcenix and 
West Phoenix United yesterday a debit balance of 3651. was reported; 
bat for the decline in tin since last meeting a profit would have been 
made. At Truro, yesterday, 2231 tons of copper ore realised 551, the 
standard declining 2/. The next sale at Redruth on Nov 6, 70'tons, 

The Wirral Railways Company, with a capital of 600,000/, in 
shares of 102, each, 30,000 of which are now offered for subscription, 
has been incorporated to purchase, for 110,900/., plus the actual er- 
penses, and to improve the Hoylake Railway, to extend it to the 
Park Station, Birkenhead, to meet the Mersey Railway, and to make 
an extension to New Brighton. By means of the Mersey Railway, 
which will connect both sides of the Mersey by a tunnel, and will 
join the proposed line, the Wirral Railway will afford access from Liverpool and 
Birkenhead to the populous districts of Bidston, Wallasey, New Brighton, Hoy- 
lake, and West Kirby, and the inhabitants of these districts will acquire the at- 
vantage of direct eommunication with London and all parts of England. The 
proposed lines will also place the coal fields of Denbighshire and Flintshire in 
direct connection with the Liverpool and Birkenhead docks, Apart from their 
yreat value as presenepe lines, the Wirral Railways and the Mersey Railway will 
together afford the greater facilities in supplying the means of rapid transit of 
goods between the different parts of Liverpool and Birkenhead. An important 
feeder to the traffic to and from Birkenhead Parks Station exists in the Birkes 
head Tramway. The railway tunnel under the Mersey will, it is expected, 
finished before the end of the year, and the remainder of the land connections 
are being pushed forward as rapidly as possible, so as to open the line early nett 
year. 

Devon Great Consols, 24 to 2}; the monthly sale of copper or 
on Thursday realised 1135/., notwithstanding the reduction in the 
standard. The lode in the 220 fm. level cross-cut is likely to be in- 
tersected shortly, where goud ore is expected to be found. A col 
petent authority, writing this week as to the price of copper, states- 
“We remember the price of copper being about 150/. per ton—thret 
times the present quotation of about 531. to 541. per ton; but, like 





| other metals, it has come down, and it is now at a very low, perhaps 


at its lowest, price. Production of copper would appear to be on the 
increase. With an increase in the consumption for home purpose 
now going on,as well as the exports increasing in one form or another, 
we may see an upward movement in quotations for both Chili bars 
and English copper, which would greatly benefit our home coppet 
mines, and cause a great demand for shares. A rise of 101, 151,, -s 
201. per ton only in the price of copper would be a great boon o 
such a mining company as Devon Great Consols, seeing that 
monthly sales of copper ores are about 850 to 900 tons. This ma 
soon come.” This, as the correspondent states, would not only be 


greatly beneficial to Devon Great Consols, but likewise to other 


| copper mines. 


Devon Great United, 2 to 4; the 120 fm. level, east and west, # 
well as the 60 west, continues to yield mundic and copper Ores. | : 
Drakewalls, 4 to 4; the skip-road from the 92 to the 102, of 
bottom of the mine, will be completed this week, when the er 
of the engine-shaft will be commenced below this level. The 0° 
lode is producing good tinstuff for the stamps. ‘ 
Kcton are 2 to 24; there is reported to have been 4 good enquity 
for these shares during the week, and they continue to be . 
sorbed by investors. The discoveries in the Clayton Mine at the . 
continue steadily to improve. During the past week the woes 
has given orders for dressing machinery, which will be reget 
erected, The utmost activity prevails in all departments of the '™® 
and further valuable discoveries may soon be looked for. ariven 
Kit Hill Great Consols, 4 to §; the Tannel level has been ~ 
over 12 ft. during the last week, and another lode is shortly expe? 


to be found in this direction. : 
artin’s shaft has 


Sovth Devon United, } to 4; the sinking of M ont .ost 
been resumed below the 120, where the lode is valued at pm 
likely soon to further improve. The 120 west has — thow. 

a 


through a good course of ore, and is still worth 20/. pe § pet 
There are two stopes in the back of this level worth 14/. and | > 
fathom, and the lode in the bottom of this level looks well fo 
tinuing in depth and length; worth about 20/. per fathom. 
next sampling of copper ore will be next month 
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Frances, after being 6} to 64, are now quoted 64 to 
soi Woe dent states that “as Lees fsanes some time ago 
ating at 17 to 174, and there are only 4500 shares in the con- 
“ ought not to remain long at these figures if the price of 
‘honld at all have a start, seeing that the mines are opening out 
ye edingly well in depth, and a large amount of expenditure bas 
pee or on during the last two or three years for the efficient 

. wear of the property. Now that all this has been accom- 
er oe nsiderable monthly profit may be anticipated, and the mine 

bed the payment of regular dividends. The next meeting of 
- solders will be held on the mine on Nov. 4, when a good report 
jithe manager is expected.” : : 

yeav, ¢ to 8; there has been a decided enquiry for these 

Tremiaring the week owing to the improvement in value of the 
jelding in some places as much as 15 cwts. of tin per fathom, 
any eneral average proving to be worth 4 ton per fathom. With 
“ rther improvement a further advance is generally anticipated, 

oh anticipations are being based upon the original high value 

7 shares, and the inherent richness of the property in depth. 
es rts coming to hand are sufficiently satisfactory to justify 
ar = holding on to their shares, and having confidence in the 
weer energetic development of the property. 
qo and Dunderberg, } to 4; the weekly report does not advise 

wo be e of moment at the mines, but the work of developing 
“ Lord Byron was progressing steadily. The telegram received 
i ceaday advises (as was expected) an increased outturn, 42 tons 
s been sent down from the mines last week. 


having ad Mine Shares there was more doing at the beginning of the 


ho they are now as flat as before, and the price of the metal 
ous rather lower than on Friday last. Roman Gravels are quoted 


the manager reports that the mine continues to look well, 
0 south, which is now producing 3 tons per fathom, is likely 
The usual sale of 


gh to 45 


8 : ; 
aot improve in extending this level south. 


lead ore will take place this week. Leadhills, 14 to 1}, and 


ve reported to have been in demand during the week. The mines, 
“ said, have improved in driving and sinking in the south portion 
of the company’s property. 


The Norfolk and Western Railroad Company has completed an 
arrangement by which $15,000,000 is to be furnished the company 
i, exchange for a like amount of adjustment bonds, maturing in 40 
een and part of the preferred stock still belonging to the com- 
y oy. This provides the company with an amount sufficient to pay 
its floating debt, and places it in a strong financial condition. : The 
jiabilities and annual interest charges are not increased by this issue, 
it being merely a substitution of long-dated bonds for its unfunded 
- Phenix United Mines meeting at Liskeard, on Thursday, the 
accounts showed a balance against the mine of 3651. 88. 7d. Had 
the company received similar price for their tin as credited at the 
jst meeting the accounts would have shown a good balance in 
favour of the mines. , 7 ; 

It is announced that the lists of application for shares in the Nor- 
way Phosphate Company (Limited) will close to-day (Saturday) for 
London, and on Monday for the country, : 

The Quicksilver-Wave Amalgamator Company have received the 
subjoined letter, dated Baltimore, Sept. 23, from the managing 
director, Mr. J. E, Clayton, of the Conrad Hill Mine: — Regarding 
Moon’s Amalgamator, I can only confirm the statements made to 
Mr, Moon in my past letters. The Amalgamator has done good work, 
saperior to either the plates or pans, on all our various ores, and we 
are now building a second one for ourown use. You are welcome 
to refer any parties in the United States to our superintendent, 
John T, McKee, for any further information. The machine is a good 
one, and if properly introduced would be largely used. 

The South London Tramways Company’s traffic returns for the 
week ended Saturday, Oct. 18, shows:—Receipts, 12561. 8s. 1d.; 


of Electro-Magnets to the Working of Railway Signals and Points,” 
by Mr. Illius A. Timmis, of London; and “The Second Report on 
Friction Experiments,” by Mr, Beauchamp Tower, of London. 








OscaR GOLD MINE.—A week ago a telegram was received advising 
the setting to work of the machinery. It also stated—* Everything 
worked most satisfactorily. Mines looking well. Fall account next 
week.” The next thing will be the results of the crushings, and 
these are anticipated with the greatest confidence. We must con- 
gratulate the directors and their agerts, particularly Mr. J. Daw, 
jun.,on the great energy and ability with which the works have | 





registered, and only in February last the allotment of shares took | 
place. We understand that there are at surface upwards of 1000 

tons of good stone ready to be crushed, while plenty of men are at 
work breaking more. 


NeEDEN#S CopPpeR MINES.—The operations at these iii 
mines continue to progress very favourably, and we hope to be able | 
to give shortly some definite facts to prove beyond doubt the sound 
and remunerative nature of the undertaking. Returns of copper 

ore and regulus will shortly commence, and the shareholders will 

likely have reason before long to congratulate themselves on the | 
results of their enterprise. 


KONGSBERG CONSOLIDATED SILVER MINES.—We believe that 
this company will shortly be in a position to push on the works at 
several of their valuable mines; at the Ravnaas particularly, where 
Capt. Plummer estimates good profits can be made in a few months 
with an outlay of only 30007. It will be remembered that the mines 
to be acquired by the company have already yielded silver to the 
amount of upwards of 600,000/., and that they are a portion of the 
original group which have been worked for nearly two centuries by 
the Norwegian Government with great success ; still continuing very 
productive and profitable though now at a depth of more than 
300 fms. It is stated that the lodes are richer than ever in the bot- 
tom levels, while the company’s mines vary as yet from only 30 to 
100 fms, deep. We hope shortly to give further important informa- 
tlon on this subject, 


THE CopPeR TRADE.—Under the above heading we lately referred 
to the fact that the oldest firm in the copper trade had apparently 
solved the problem of sheathing iron ships with copper-plates (as 
wooden vessels used to be), to prevent the fouling of the bottoms— 
a most serious detriment, more especially when long voyages had to 
be undertaken. The Admiralty having taken up the matter, it is 
likely to lead to very important results to those interested in copper 
mines. On the present condition of the trade, our contemporary, 
the St. James’s Gazette, made the following important remarks a few 
evenings ago :—‘ The course of prices in the copper market of late 
is in entire contradiction to the teaching of experience. At the end 
of September last year the visible supply of the metal was 
49,695 tons; at the end of last month it was only 40,823 tons. In 
the 12 months, that is, the visible supply had decreased nearly 
9000 tons, or about 18 percent. Nor is this all. The visible supply 
has been decreasing for years. At the end of 1880 it was 60,610 tons, 
at the end of 1881 it had fallen to 50,598 tons; a year later it was 
only 47,053 tons; last December it had slightly increased to 48,527 ; 
but at the end of September, as already stated, it had fallen to 
40,823 tons, or about one-third less than at the end of 1880. Yet, 
strange to say, the price of Chili bars, which in the first week of 
October last year was 62/, 10s, per ton, at the beginning of October 
this year was only 654/. 2s. 6d. 
| diminished in the twelvemonth about 18 per cent., the price has 

fallen 8/. 7s. 6d. per ton, or over 13 per cent. There can be but one 
explanation of such an extraordinary phenomenon—forced sales. 
When they come to an end it seems safe to predict a sharp rise.” 





receipts for corresponding week of 1883, 857/. 11s. 11d.; receipts 
from Jan. 1 to date, 49,6507. 14s. 8d.; receipts for corresponding 
period last year, 26,0901. 13s. 6d. 2 

Mr. James W. Vickers, advertising agent, Nicholas-lane, informs 
us that the announcement, with regret, by the St. Stephen’s Review, 
of his death (there being no other advertising agent of the name 
that he knows of) is premature. As a matter of fact, the gentleman 
who has died is Mr. Henry Vickers, publisher, of the Strand. The 
latter will be buried to-day (Saturday). 

Messrs. I. Thomson, T. Bonar, and Co. notify that the coupons of 
the Imperiai Russian Three per Cent. Loan of 1859 for 12,000,0001., 
due Nov. 1, and the coupons of the Lehigh and Wilkes-Barre Coal 
Company’s First Mortgage Six per Cent. Sterling Bonds, due Nov. 1, 
will be paid on and after that date by them. 

Messrs. I. Thomson, T. Bonar, and Co., announce the numbers of 
75 bonds and 125 shares of the Provincial Orel Vitebsk Railway 
Company, drawn at St. Petersburg on Oct, 11, and payable by them 


We think, therefore, that, at least, one department of our mining 
|industry has good grounds for anticipating an early revival of suc- 
| cessful results. 





| REVIVAL OF BusiINEss.—The opinion that the depression which 

has been so long experienced is now about to give place to a period 
‘of activity and prosperity, is rapidly extending itself, and the Circular 

of Messrs. JoHN LENN and Co., which is published in another column 
| of to-day’s Journal, shows that the improved feeling affects all classes 
| of securities. Many useful and suggestive hints are given, which in- 

vestors will have no difficulty in utilising, whilst the manner in which 
| the information is given clearly indicates that every statement put 
| forth is the result of mature consideration. 








COPPER ORES. 
| Sampled Oct. 8, and sold at the Royal Hotel, Truro, Oot. 23. 














































Mines. Tons. Price. ls —., —_ Le 
at par. . ‘ | Devon Great Consols.113§...... £1 1 6| South Oaradon ‘ 

The assistant secretary of the Oregon and California Railroad GERD esnsusesoresons ei 10 0 ditte ; e : 
Company has received cable advices, stating the traffic returns of a ; R : red on a : 
that company for September as follows :—Gross earnings, $180°518 ; ditto 1 0 0| Bedford United 95 6 
expenses (including $9000 for rails), $69°673; net —- yen ditto 0 19 0 itto 2 86 0 

‘ Jali i y i i . ram from ditto ares 

The California (Colorado) Gold. Mine Company’s te eg oe yee SS Sl eenmtahe Cll = : 
manager, Mr. Alfred Rickard, received this day, says:—Mill run, y oor 315 0 er ee 50 9 
500 tons ; yield, $2500 (500/.). ditto... 4 7 0| Holmbush .. ~ 6 

The Lima Railways Company approximate traffic for August shows | Wheal Crebor H 3 H aitte : “ a 0 
an increase of 14501, over the corresponding month of the last year. ditto 219 0/@i i mo as os . 

p 1 A . ' ’ : ditto | Glasgow Oaradon ‘ 

H. H. The Nizam’s State Railway Company’s earnings from July 1 ditto 25 6| ditto ..... * 44 ¢ 
to Sept. 20 were 18,4227. with 120°44 miles open, whilst the earnings ——. 87 2 8 0| Mid-Devon ..... “48 0 
from July] to Sept. 20 last year were 17,3217, with 120°44 miles open, ditto... _ 119 0 | Phowmix  sesccssersersseee 11 0 

‘ ; ‘ South Caradon , ee 3 10 GEO ccvcesccceseoes 6 0 
also showing an increase of 11217. : ‘ » pene eae 2 4 6) 

The London and South African Exploration Company _— advice TOTAL PRODUCE. 

i 5 i 9,6701. 
of remittance of 55001. for the last four weeks, making 49,6701. for a ae 208 4 bi at ........ om 2100 8 
Ht weeks to date, | Wheal Orebor...... 536 ...... 1313 7 0| Glasgow Caradon, 90 ...... 226 18 0 

Advices just received from Kimberley announce that the Schwabs | gouth Caradon ... 335 ...... 1046 11 6 | Mid-Devon ......... OP anise 46 16 0 

Gully Diamond Mining Company (De Beer’s Mine) pays a dividend | Bedford United ... a viiin a : 6 | Phoenix...........0+0 iii 15919 0 
4 is a i eo) BTR cancun 
of 4 per cent. for the quarter ended September. | Gunnislake (Clit) S 

The Kohinoor and Donaldson Mining Company have convened & | Average standard.............+: £8710 0| Average produce ..........cs0000 see . 5% 
meeting for Tuesday next, in anticipation of which a glowing report Average price per ton sien paper eee a ines 
(which Mr. L, Soliague signs as a witness) by Mr. A. H. Mallory, has Quantity of ore jeserecctensapinonss © on = 2 50st 96 ons l/cwts 
been issued. It would have been preferable if Mr. Mallory had fur- LAST SALE.—Average standard, £77 5 0| Average produce .............. = 
hished the report as a sworn information, which would have aye Standard of corresponding sale last month, £ 88 4 0| Produce, 5% 
still more legal weight. The chief feature in the report is that the —_—— 

, , NIE 7HOM THE ORES WERE PURCHASED. 
shareholders are urged to supply more funds to complete the under- | ae na BY WHOM oe oe 
taking, and reminded that if they stop money already expended will not be | aN sicisnsesustisibomniniiieadteanial 45956. cccseee 1138 12 6 
recovered. Thereal question to be decided on Tuesday is whether it is the more P. Grenfell and BONS ....0.00.00-0.- : - 3 
desirable to be satisfied with the heavy loss—some 150,000/.—or speculate further | Nevill, Druce, and C0. ............ 5 
in the hope of recouping the loss. Mr. Mallory, witnessed by Mr. Soliague, | Williams Foster, and Co 3 
reports, among other things, that the Donaldson Mine is located some three Elliott’s Metal Company 6 
iniles above the town of Idaho Springs, and is developed by means of four adit Charles Lanshert he RRR RE E0355 3 
levels from the surface, and a shaft 306 ft. in depth at the lowest level (No. 4). 

The ore in sightin the levels mentioned, which will return at least 38 per ton SE IE Ree 6 
in the mill, can be safely estimated at from 25,000 to 30,000tons. The cost of | 
Mining, transporting, and milling this material should not, with the Hallidie | — a — 
ener and the modern improvements at the mill — $5 poten He | LEAD ORES. 
would strongly advocate the adoption of compressed-air drilling machinery in | X 
ig mine, as the ground is vary hard, and therefore, expensive to stope with | Date. Mines. Ye were —_ wee nO os 
hand-labour ona sufficiently large scale to return good profits. The tramway from Oct. 17—Great Holway ......... eres 7 eo LE . Byres = . 
tie Donaldson to the mill on Clear Creek is about 3000 ft. long, = complete in | 21—Foxdale .. .....::00-+0-+ BAD ccccscee DB BE © cccves . Eyton ° 
6 'ery respect. The Champion Mine is located at the summit of a mountain on | 
the north side of Clear Creek, directly opposite the Donaldson, at a perpendicu- | BLACK TIN. 
lar elevation of about 1600 ft. above the creek, the distance from the mine tothe | ate, Mines. Tons, Price per ton, Purchasers. — 
mill being about 5300 ft. It is most conveniently situated as regards working in | Oot, 20—Marke Valley ......-06 10 scene £242 0 O...... Trethellan Smelting Co. 
¢mjunetion with the other properties owned by the company. The develop- | 22—Pheenix Unitec , 7 Lt gre ditto 
ments consist of a shaft 600 ft. in depth, with levels east and west at the 150, om. Gee emapwens ~~ poe Ge © enue Daubuz and Co. 
$0, - 520, and 600 ft. respectively. All the ore shoots dip to A wen. and | _ — ~ 
‘om their appearance of strength and regularity it is most evident, in my | - — 
0 sinion, that they will qoutlaws to Jany depth, and in exploring the eastern Oo RAC SE J. TAYLO BB, 
£ ound, which extends for 900 ft. from the shaft, there will, doubtless, be many 38, GREAT ST, HELEN’S, LONDON, E.0., 
The hone eotes, encountered, of which indications are shown on the surface. | STOCK, MINING, AND MISCELLANEOUS SHARE DEALER. 


The hvisting-machinery and plant are being erected in the most workmanlike 
And substantial manner,and will be of ample capacity to handle the output for | 


years to come, 








INSTITUTION OF MECHANICAL ENGINEERS.—At the general 
Meeting of this. Institution, which will be held—by kind permission 


of the Mayor of Nottingham, Mr. John Manning—in the Lecture 


Taeatre, University College, Nottingham, on Wednesday, Nov. 56, 


tie chair will be taken by the ‘President, Mr. I. Lowthian Bell, 
‘RS. The following papers, which will be read and discussed as 


far as time will admit, are:— On the Mineral Wagons of South | 
ales,” by Mr. Alfred Slater, of Gloucester; “On the Application 





ESTABLISHED 1874. : 
Bankers OENTRAL BANK OF LONDON (Limited). 


| MINING OFFICES, 1, ST. MICHAEL’S ALLEY, CORNHILL 
LONDON, E.C, 

| ESTABLISHED UPWARDS OF FORTY YEARS. 

ESSRS. WATSON BROTHERS, in referring to their public 
| M Circu ar in the Mining Journal, would also observe that they 
BUY and SELL SHARES at the nett market prices of the day 
lin all well-establisheg and respeciable Mining Companies; also, in 
English and Foreign Funcs Railway Stocks, &c. 


C. PASS AND SON, BRISTOL, 
4BE BUYERS OF 
LEAD ASHES, SULPHATE OF LEAD, LEAD SLAGS, 
ANTIMONIAL LEAD, COPPER MATTE, TIN ASHES, &c., 
and DROSS cr ORES containing 
COPPER, LEAD, AND ANTIMONY. 





Thus, while the visible supply has | 


GEO. G. BLACKWELL, 


26, CHAPEL STREET, LIVERPOOL, 
HANDLES 


been carried out. It is less than a year since the company was| MANGANESE, BARYTES, SPARS, and ALL ORES on SALE 


or PURCHASE. 





ASSAYING. 


EDGAR JACKSON, 
(Assoc. R. 8. M., F. 1. 0.) 

RECEIVES PUPILS, and ASSAYS ALL KINDS OF ORES, 
106, QUEEN VICTORIA STREET, LONDON, E.C. 


JOHN LYSAGHT (LIMITED), 
BRISTOL SPELTER WORKS, 
BUYERS OF 
ZINC ASHES, ZINC OXIDE, HARD SPELTER, 
CALAMINE, &c. 





Mr. 








MESSRS. J. AND J. BANNER, 
BROKERS, 
LEITH OFFICES, LIVERPOOL, 


BUYERS AND SELLERS OF MINES, MINERALS, &c. 
COMPANIES FORMED ON EQUITABLE TERMS. 





J. A. JONES, 
MINING ENGINEER, 
GIJON (ASTURIAS), SPAIN. 
Mines inspected and reported on. Assays and valuations effected, 


Has on hand offers of Mines of Copper, Calamine, Blende, Phosphat 


of Lime, Tin, Lead, Iron, Manganese, and Manganiferous 
Iron Ores. 


MURRAY ASTON, 
MINING AGENT, 

CHRISTCHURCH, CANTERBURY, NEW ZEALAND. 
Mines and other properties in any part of Australasia inspected, 
Reports by Government Geologists procured where required. 
Terms very moderate, and expense of sending Engineer from 
England avoided. 

ADDRESS CABLEGRAMS, “ ASTON, CHRISTCHURCH. 


RICHARD PROVIS, 
STUD. INST. C.E., 
LAND AND MINE SURVEYOR, 
CAMBORNE, CORNWALL, 
PREPARES MINING PLANS AND SECTIONS, AND UNDERTAKES 
GENERAL SURVEYS. 
J. H. COLLINS, F.G.S,, &c., 
CHEMICAL AND MINING ENGINEER, 
(Four years Chief Chemist and Metallurgist to the Rio Tinto Com 
pany, 13 years experience in Cornwall, 
Author of numerous works on Mining and Mineralogy) 
ADVISES ON GENERAL CHEMICAL AND MINING MATIERS, AND 
ESPECIALLY ON THE TREATMENT OF MIXED AND LOW-CLASS ORES, 


Appress—54, COLEMAN STREET, LONDON, E.C. 

















H. R. LEWIS AND ©CoO.,, 
MINING OFFICES, 
BARTHOLOMEW HOUSE, BARTHOLOMEW LANE, LONDON, E.C.; } 


AND 
157, 8T. VINOENT S[REET, GLASGOW, 


Supply accurate and reliable information on all Mines, Home and Foreign. 
Execute orders and advise the Purchase or Sale of Mining Securities, 
Undertake the Management of Mines or Mining Companies, 


INVESTORS WILL AVOID Loss BY CONSULTING US BEFORE BUYING OR SELLING 
MINING SECURITIES, 
ESTABLISHED 1871. 





(British, Foreign, and Colonial), 
Apply to Mr. ERNEST DE PASS, 
Fel. Inst. Patent Agents, Assoc. Soc. Engineers, 
68, FLEET STREET, LONDON. 


Pamphlet of information Gratis, and post free on application. 
Twenty years’ experience. 


ESTABLISHED 1866,—THIRTEEN YEARS IN CORNWALL. 


AMUEL JAMES, STOCK BROKER AND MINING SHARE 
DEALER, 14, ANGEL COURT, LONDON, E.O, 
Member of the Redruth Mining Exchange. 





Those who wish to buy or sell any mining shares should consult Mr. JAMES, 
Mr. J. devotes his entire attention to home and foreign mines, and places his spe- 
cial information at the disposal of his clients, That mining offers undoubted ad- 
vantages for quick returns no onecan deny. Look at the enormous sums of 
money paid in dividends by home and foreign mines. A large number of 
wealthy families owe their present proud positions to adventuring in LEGITI- 
MATE MINES. With a better price for metals many of the smaller priced 
shares would immediately advance some hundreds per cent. 


TREVAUNANCE also POLBERRO SHARES SHOULD BE BOUGHT AT ONOE, 


There are many mines worth attention, as proceedings of recent share 

holders’ meetings prove beyond doubt. ener | the last 40 years there has no 
such opportunity presented itself as the present for investmentin British mines, 
Metals are certain to advance. In well-informed circles no doubt is entertained 
on this point. Buyers must not further delay orders. 

See Selected List published by 8, James, 14, Angel-court, London, E.C. 
SPECIAL BUSINESS in the following or part: — 
25 Bedford United, 2786 15 Roman Gravels, 67s 6 
50 Carn Camborne, 6s. 20 South Oaradon, 13s 9d 

109 Collacombe Cons, 4s. 10 8. Condurrow, £8. 
25 Devon Con., £2 10s. 30 South Darren, 43. 9d. 
20 D. Friendship, 3s. 13 8. Devon United, 3s, 
20 Devon United, 5s. 20 South Frances, £634. 
160 Drakewalls, 2s. 6d. 50 Tresavean, 5s. 
20 East Blue Hills, 5s. 30 Trevaunance, 39s. 
15 Ecton. 50 West Orebor, Is. 6d. 
50 East Wh. Rose, 63,64 80 West Gonamena, 6d. 
20 Frongoch, 8s. 9d. 10 West Kitty, £9 12s. 6 
100 Goginan, 2s. 3d. 25 West Poldice, 6s. 6d. 
10 Great Laxey, £9\4¢. 20 Whea!l Basset, £254. 
20 Gunnislake (Olit.) 8s. 100 Wheal Coates, 2s. 3d, 
5 Great Holway, 15s. 20 Wheal Crebor, 22s. 6 
500 Great W. Shepherds, 
£1 paid, 10s. 50 Asia Minor, 3s. 6d, 
50 Home Mines Trust, 50 Akankoo (f.p.), 5s. 
22s. 6d. 250 Balkis, 4s. 3d. 
100 Bratsberg, 223. 6d. 


50 Killifreth, 13s. 
60 Kit Hill Gt. Cons.,2s. 45 Cartago, 12s 6 pd., 8s 
100 Cankim Bamoo, 2s. 


10 Kitty 8t. Agnes, 11s 6 

70 Mounts Bay, 2s. 6d. 10 Somes, £24. 

25 New Kitty, 25s. 50 California Gold, 11s. 9 
30 New Caradon, 3d. 
100 Old Gunnislake, 2s. 6 
50 Old Shepherds, 14s, 
20 Pheenix United, 37s 6 
40 Polberro, 42s. 6d. 

50 Prince of Wales, 8s. 6 
100 Parys Copper, 1s. 6d. 


30 Gold Coast, 2s. 6d, 
30 Hoover Hill, 5s. 

150 Indian Consol., 2s. 9d 
20 Javali, 4s, 

1/0 Kohinoor B, 3s. 3d. 

100 Kapanga, 3s, 

100 La Plata, 5s, 

100 Last Chance, 1s. 

50 Lisbon-Berlyn, 5s. 6d, 
50 Montana, 27s. 6d. 
20 New Emma, Ils. 3d, 
100 Nouveau Monde,2s 3d 
50 Oscar Gold, 12s, 6d, 
paid, 18s. 6d. 

50 Oscar Gold, Vendors 
Shares, 23s. 

25 Organos, 11s. 

50 Orita, 2's. 

50 Potosi, New, 10s. 

100 Port Phillip, 2s. 3d. 
10 Panulcillo, £3 11s, 3d, 
59 Ruby, 8s. 

11 Richmond, £4, 
10 Schwab's Gully, £6%, 

100 Tacquah, 1s. 9d. 

25 Tocopilla, 3s. 

11 Tolima A, £6%. 
15 Transvaal Gold, 18s. 6 

10 U. Mexican, £3 138.9 

100 Victoria Gold, 6s. 6d, 

100 West Callao, 3s. 9d. 


100 Callao Bis, 9s. 

100 Chile, 1s. 3d. 

30 Chontales, 3s. 

100 Colombian Hyd., 10s 
60 O.8th. Austr. Cop,2s 3 
100 Denver Gold, 2s, 

50 Frontino, 12s. 6d. 

100 Glenrock, 3s. 

*,* 8. James can buy or sell any of the above shares. Correspondence 
invited, Trustees, executors, and others will find their duties considerably 
lightened by submitting schedule of shares held to Mr, James, who will return 
the same by next post with market values attached. 

Orders by letter or tel m promptly attended to. Speculative accounts not 
Opeved on any terms whatever. Send for selected list of Mines, OLOSING 
PRICES issued every Tuesday and Friday. 
TELEPHONE No. 212. 
Banxess: IMPERIAL BANE, Lothbury, E.0, 
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ENT’S 
WATCHES 


CATALOGUE 
of High-Class Watches and Clocks at 
Reduced Prices sent Post Free on appli- 
AND satin, to E. ag (3 & ns Fees 

@ Queen, 61, Strand, London, W.C.; 
CLOCKS. or 35 Royal Exchange, E.C. ; 


GEORGE ELLIOT & 60, 


(GEORGE ELLIOT & Co, since 1864, and previously 
GLASS ELLIOT & Co., Makers of the First Atlantic Cable), 


WIRE ROPE MANUFACTURERS. 


LONDON OFFICES— 


23, Great George St., Westminster, London, 


WORKS— 
BUTE DOCKS, CARDIFF. 


| ed ILLUSTRATED 





SPECIAL IMPROVED PLOUGH STEEL, 
PATENT STEEL AND IRON WIRE ROPES 
For Colliery, Mining, Agricultural, and General Purposes. 

ROPES FOR AERIAL TRAMWAYS, 
SHIPS’ RIGGING. 
COPPER LIGHTNING CONDUCTORS, 
GALVANISED STRAND, 
SPECIALLY FLEXIBLE ROPES, &c., &c. 


Care is given to ensure the Ropes being constructed in the way most 
suitable for their particular work, and by the use of specially 
selected and tempered metal, the greatest possible uniformity 
is obtained. 





COAL MINES REGULATION ACT, 1872. 
EXAMINATION FOR MANAGERS’ CERTIFICATES OF OOMPETENCY. 


DISTRICT UNDER THE CHARGE OF T. E. WALES, Esq., 
H.M. INSPECTOR OF MINES, 


EERSONS desirous of being EXAMINED in this District for 
MANAGERS’ CERTIFICATES OF COMPETENCY, under the above- 
named Act, should atonce COMMUNICATE with the Secretary to the Board of 
the above-mentioned District at the following address :— 
©. Henry James, 8, Courtland-terrace, Merthyr Tydvil. 
By order of the Board, 
C. HENRY JAMES, Secretary. 
N.B.—Persons who do not reside within the District are equally eligible for 
examination with those who do. 





INTERNATIONAL INVENTIONS EXHIBITION, 
LONDON, 1885. 
Division I.—INVENTIONS. Division II.—MUSIC. 


PATRON. 
HER MAJESTY THE QUEEN. 
PRESIDENT. 
H.R.H. The PRINCE OF WALES, K.G. 


NO APPLICATION will be RECEIVED after the Ist NOV, 








LE MOUVEMENT INDUSTRIEL BELGE. 


EVUE TECHNIQUE, COMMERCIALE, ET FINANCIERE, 

sous la direction de Mr. l’Ingénieur P. DESGUIN. Paraltra le 4 Juillet, 

1884, et successivement les Vendredi de chaque semaine. I! contiendra des 

articles d’actualité sur l’agriculture, la navigation, les mines, la construction, 

les machines, les chemi e-fer, les canaux, les travaux publics, le droit indus- 

triel et commercial, les inventions, et les perfectionnements, et principalement 

sur |’Exposition Internationale d’Anvers, dont il publiera les plans, les dessins, 
et documents de tous genre. 

TEXTE [LLUSTRE DE BELLES GRAVORES. 
Abonuements annuels :—Belgique, 25 frances; pays voisins, 30 francs. 
S'adresser 4 Mr. NICOLAS FASTRE, 
Ingénieur-Administrateur. 








[Ocr. 25, 1884 
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THE MINING JOURNAL. 
Rotices to Correspondents. 


a 


REDUCTION OF GoLp OrEs.—Can any correspondent furnish particulars of latest 
and most approved system for reducing these ores by utilising the contained 
sulphur P—D. 

Russian Mives—Report missing.—I should be glad of any information of an 
article or description which appeared about 1865-6 respecting the Forest Mines 
of Lusert, the estate of General Oushakoff, situate in the Government of Oufa, 
in Russia. The survey of the above was made by an English engineer, Mr. 
Stephen Beltmore or Beardmore, and given to Mr. Johu Percy for analysis. 
The details of the survey and analysis were published in the Mining Journal at 
the time. The writer of this will be thankful for any information which will 
enable him to find the above printed description. —ENQuUIRER. 


AUSTRALIAN Minx Reports.—“ Investor”: It is always preferable to have the 
opinion of a reliable local mining engineer than to send a stranger who, of 
ity, has todepend upon hearsay for the facts to be included in his re- 
= The fees payable vary with circumstances, but exclusive of all travel- 
ing expenses several of the most competent men in Melbourne could be en- 
paged at the rate of 2/. 23. per day in Victoria, and 3/. 3s. per day when the 
nspection is in either of the adjacent colonies. If you be, or intend to be, a 
large holder in Australian mines the expenditure of 402. or 50/. for a reliable 
confidential report might not be an undesirable outlay, 


CopPER AND Base BULLION FoR EXPERIMENT.—QOan any of your correspondents 
inform me where I can obtain copper matte, bars, regulus or precipitate, very 
rich in copper, with a smal! percentage of silver and gold, if with refractory 
metals it would not matter? I want the matte for experiments with a new 
process of refining. I find the best known rich ores, such as Tharsis, Rio Tinto, 
Cape Copper,&c., all contain a large percentage of iron and sulphur. If possible 
I should like to obtain base bullion with 90 per cent. and upwards of copper, 
with a good percentage of silver anda little gold. I understand some such 
quality is imported, but am unable to findit in the market. Oan you also 
inform me if it is possible to find recorded the assays, or assays of the average 
quantity of copper bars, matte, or base bullion ?—W. 


EDUCATIONAL LANTERNS.—B. D. (Philadelphia).—You have sent such vague 
particulars that it is impossible to know what you would consider “‘ above first- 
rate, and something startiing ;” but $150 would be more than would be veted 
for a pair of lanterns in this country. When the Royal Polytechnic [nstitu- 
tion, London, was closed, there was a pair of lecturers’ or entertainment dis- 
solving-view lanterns, which cost 30/., and had only been used a few times, in 
the market at much less than cost; but, we think, they were bought in at 17/. 
They were manufactured expressly for Prof.J. L. King, by Airs, of Olerken- 
well. They have double 7-in. condensers of the best descviption, 3-in. double 
achromatic lenses for long and short range, rack adjustments, &c. They had 
lined polished mahogany bodies, and oxyhydrogen lime jets. If you could get 
such a set at $100 it would be useless to get a vote for $150. In all such pur- 
chases it is better to await an opportunity to buy than to press an immediate 
purchase. 

Received,—* F. X. 8,” (Nottingham): The figures are evidently much too high, 
especially for Montana and Arizona, and the excess of 270 tons copper for end 
of year is improbable. All details re eived concerning Lisbon-Berlyn have been 
fully velersed to in the Journal—“ W. J. H.”: Send details, and they will be 
inserted—* R.K.” (lone)—“ F.E.D.” (Dublin): The receipted account for 118.6d. 
was sent to the address from which you wrote, but was too late; it has been 
returned through the dead-letter office—‘ A, 8. H.” (Van): Next week— 
“ H.G. B.” (Belt): Ditto—* W. C.” (Worth): Thanks—‘“ B. 8.”-—“* W. W.” 
(Vronheulog): Next week—*“ A. L.” (Leeds): A notice was already in ty 
from another source—“ E. D.” (Camberwell): If you send complaint to the 
secretary of the Anglo-Mexican Company it will no doubt receive attention, 

If ao statutory meeting be sent to us the meeting will be reported 
“HH. M.C.” 
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LONDON, OCTOBER 2, 1884. 
——@~———— 
WINTER TRADE PROSPECTS. 


There has been such severe chronic depression in the great staple 
industries of the United Kingdom, that did we adopt the pessimistic 
views of some writers we should despair of ever seeing a revival. 
Prices of almost every description of manufactured goods have ruled 
so low of late that they have scarcely been remunerative, if indeed 
an absolute loss has not been obliged to be submitted to in order to 
effect sales. On the other hand there has been persistent agitation, 
engendered by Trade Unionists, for advanced wages, so that the posi- 
tion of colliery proprietors and manufacturers of iron, steel, and 
other goods has been anything but enviable. And those who take a 
mere superficial view regard the prospects of the staple industries of 
the kingdom with equally gloomy apprehensions, and prognosticate 
trying times, in more respects than one, during the now-rapidly 
approaching winter months. Public writers and speakers who are 
everlastingly preaching about the depression of the times, the 
decrease in the exportation of manufactured goods, and who seem to 
gloat over a falling trade, do a vast amount of harm, and tend to 
help forward that of which they bitterly complain. To be con- 
tinually moaning over bad times does not tend to brace the nerves 
to do battle with depression, and if those who now so loudly lament 
stagnation in trade would “ put their shoulder to the wheel,” and 
look more cheerfully and sanguinely to the future, they would do 
much to bridge over the depression, and help to quicken that revival 





“E L C A » & ©,” 


Rue des Croisades 32, & Bruxelles. 
M IN E L 

GUAYANA, VENEZUELA. | 
32,200 SHARES. 


Gold in bars produced in the month of Angust, 1884, and re- 
mitted to Messrs. Baring Brothers and Co., London—15,594'12 ozs. 
DIVIDEND distributed per Share, 28 francs. 
(Signed) A. LICCIONI, President. 
(Signed) VICTOR J. GRILLET, Treasurer. | 





NOW PUBLISHING, Price 30s., THE THIRD EDITION OF 


of trade which they profess to have so much at heart. 
Whilst it would be unwise to predict any great improvement in the 


winter months, there are certainly no justifiable reasons why we should 





purchases, which will lead to increased briskness on the 
makers. Another favourable item is the fact that the 
strike of the colliers in the South Staffordshire district 
come to an end, and that after 15 weeks of idleness ang agitati 
the colliers have resumed work upon the old rate of wag ~ 
strike in connection with the Amalgamated Society of Engi te 
which also lasted over three mouths, and which cost the Societ 
less than 20,0002. in relief money, has also terminated, and work 
sumed, It is these frequent strikes—the persistent demands * 
increased wages the very moment the first signs of improved ¢ 
are apparent—that so seriously interfere with the trade of 
country. The whole machinery of manufacture is thrown out 
gear, makers hesitate in giving estimates or making contragt, a 
the whole trade is paralysed. But two of the great strikes i 
happily terminated; the men have been compelled to accept the in 
evitable. It would have given manufacturers pleasure to adinen 
the rate of wages if the state of trade and prices would have justig a 
and only the direst necessity compelled a refusal. The men batt 
been painfully taught that any increase of wages is impractica) ~ 
now that work has been resumed, we hope and believe that there 
will shortly be such an improved demand for manufactured goog, 
will enable makers to give a slight, and much wanted, increase 
the rate of wages. Then there are several large undertakings which 
are on the eve of being launched, and which will give employ fy 
handreds and thousands of hands, and call for manufactured articles 
which will help to swell the general trade of the country, 
The above are a few of the considerations upon which we Venture 

to found the opinion of a fair and steady trade over the Winter 
months, There are already sure indications in several quarters of 
revival, and these indications are all the more cheering and hopeta| 
because they are of gradual growth rather than of that Spasmodig 
character which is indicative of speculation and unsoundness, 4, We 
observed a week or two since there is an abundance of capital jn the 
country awaiting profitable employment, and if its possessors Would 
only unlock their chests and, by judicious investment, set their 
money in motion they would do much to help forward the steady 
|advance of trade and commerce. If, too, our industrial and middle 
classes would not impede our commercial progress they would act 
| with discretion in refraining for atime making claims for advanced 
| wages which the state of trade cannot in its present condition afforj 
| Wages are undoubtedly low, and much misery and privation exis, 

but a half loaf is always better than no bread ; and now the pinch 
trade has been passed let us have faith in the future, and believe that 
| the proverbial silver lining of the commercial cloud may be see, 
| above the horizon, and that our winter trade will be better than ha 
been experienced for several years past. 
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REAL PROPERTY TRANSFER REFORM. 


The idea that it would be to the advantage of the community if 
the number of landowners were increased being now entertained by 
many it may be suggested that the compulsory introduction of the 
Torrens system of registration would not only satisfy those who 
desire to acquire land, but would afford needy landowners such iq. 
mense facility for disposing of small portions of their estates upon 
favourable terms, and without the inconvenience and expense now 
involved in subdividing and transferring, that all ground of complaint 
would be removed. Upon the news of Sir R. 8. Torrens’ death 
reaching Australia renewed attention has been directed to the sim. 
plicity, excellency, and economy of the Torrens Land Registration 
| system, the adoption of which in Great Britain and Ireland, his 

native country, would be the most gratifying and lasting monument 
| to his memory that could be raised. The benefit his system hascon- 
| ferred upon Australia is acknowledged throughout the world. The 
| name of Sir RoperT ToRRENS has long been a household word in 
South Australia, and chiefly through his invaluable services in ori. 
| ginating the Real Property Act. It was only a few months ago that 
additional evidence of the estimation in which he was held was 
| given in his advancement to the rank of G.C.M.G., and probably no 
one who has received that great honour has been more universally 
considered worthy of it. He was born in Cork in 1814, and was edu. 
cated and graduated M.A. at Trinity College, Dublin. In 1840 he 
went to South Australia, and soon afterwards was appointed Col- 
lector of Customs at Port Adelaide, and in August, 1841, was ap- 
pointed to the Commission of the Peace. As Collector of Commons 
he had a seat in the Legislative Council, and afterwards became 
Treasurer and Registrar-General. [In 1841,as a non-elective member 
of the Legislative Council, he voted for the Bill to provide State aid 
| to religion, and after having been appointed Treasurer and Registrar- 
General in 1852, he formed one of the Select Committee to report 
respecting the amendment of the Constitution. 

When responsible government was introduced in 1856 he was 
elected one of the representatives of Adelaide, and was a member of 
the first ministry under the new régime. He devoted himself ener 
| getically to introducing a new system for the transfer of lan Jed pros 
perty, which was universally known as “ The Torrens Act,” but which 
is now known by other titles. He was strongly opposed in this mea- 
| sure by the legal profession, but after great difficulty the Bill passed 











| condition of the principal staple industries of the kingdom over the | both houses and received the Governor’s assent in 1858. Upon this 


he resigned his seat and undertook the control of the department 


| indalge in gloomy apprehensions. The days of rapid fortune-making | established for carrying out the measure, the principles of which are 
| may be, and probably are, over in England. Millionaires in our manu-| well known, and which South Australians are naturally proudot 


facturing and commercial industries are now more “ few and far be- | being the first to adopt ; in fact, this measure is constantly referred 
ween than in the so-called good old daysof yore. Wealth is more dis- | to at public gatherings as one of the most prominent and distinctive 


t 
tributed, and the middle and working classes participate more largely | 


|in the nation’s profits than formerly; but if our merchant princes | their example has been followed in other countries. — rt 
}and manufacturers have cause to deplore the badness of the time, | lowing will show its author's intention :—“ The first principle of this 


features of South Australian legislation, 2nd one in respect ~~ “— 
ne fol 


ELLY’S DIRECTORY OF THE MERCHANTS, 40d view with apprehension the approachirg winter, there is no | Act is the transferring of real property by registration of title io- 


MANUFACTURERS, AND SHIPPERS OF THE 
UNITED KINGDOM: 

Being a Guide to the Export and Import Shipping, and Manufacturing | 

Industries of the United Kingdom, with the Colonies and Foreign Countries. | 


This work gives a vast amount of information respecting the business carried 
on between the United Kingdom and the Colonies and foreign countries, show- 
ing the description of goods and the amount thereof exported to each Colony or 
country abroad, the British ports whence shipments are made, the merchants, | 
factors, and shippers at the various ports and towns in England, the manufac- 
turers of the principal goods exported, and the merchants and others abroad who | 
are importers or buyers of British goods. | 

It also gives complete information as to the various descriptions of goods, and | 
the amounts thereof imported from abroad into this country, with the names | 
of the merchants and shippers, and also the manufacturers at the principal | 
towns of the various goods imported. 

The work is divi into three principal divisions, the first of which comprises 





the various foreign countries and British possessions throughout the world to | 552,555 tons of 1882. 
|customers for these English steel rails, and the latest and most 
authentic accounts from thence hold out fair prospects of an early 
and important expansion of railways, now that the Colonial Govern- 


which British manufactures are ex , 

Under each of these is given, first—a statistical account of the country; the 
financial position ; business relations with this country, with, in the case of 
foreign states, the names of the British and other Consuls; the name of the 


England hold its own amongst the great competing nations for the | 
world’s wants. We are quite aware that the official statistics which 
are published by the Board of Trade show the most serious decrease 
in the exportations of steel rails and other manufactured goods during 
the nine months of the current year as compared with the corre- 
sponding period of last year and 1882. But, on the other hand, 
whilst our principal colonial customers have thus been sparsely 
purchasing in the past, there arefindications of a revival of railway 
extensions in those countries which will soon produce a far greater 
demand from the mother country. The total quantity of steel rails 


exported during the past nine months of the current year was only 
| 420,382 tons, as against 579,421 for the nine months of 1883, and 


Our Australian colonies are amongst our best 


Minister in this country, Consuls, Vice-Consuls, &c., at the various ports and | ment are enabled to borrow money at from 34 to 4 per cent. instead 


places in this country ; the principal bankers, the merchants, commission mer- | of the 6 or 7 


chants, buyers of English goods, and the manufacturers, &., at the principal 
towns of the various goods imported ; the various ports in each country ; also | 
the ports in this country whence shipments are made ; tariffs, &c., &c.; 


per cent. which they had to pay some few years since. | 


statement showing the exports from this country during the last three years; a | for large importationsof iron and steel rails from the mother country, 


list of the merchants and shippers in the various British towns; list of steamers 
and other vessels sa‘ling from the ports; also a list of the various manufactures 
that are exported from this country. 


country, stating the class of goods exported by them. 
The third division of the work embraces the names and addresses of the actual | 


manufacturers, or manufacturers’ agents, of the articles exported, describing as | other colonial colonies, whilst the important conference, which is an- tive Assembly was suspended to permit one of the 
of nounced to be held between France, Germany, and England in | a tribute to his memory. ; = 

in- | reference to the Congo treaty, will in all probability result in open- | to the announcement just received “ of the death of a very © 
tmes,'ing up the interior of Africa to European trade and commerce, of | Australian, Sir Robert ToRRENs. Members in this House 


clearly as possible the specialities of each manufacturer. 

“It is almost exhaustive as a guide to the shipping and manufectarin 
dustries, both export and import, of Great Britain and Ireland.” —The 
Bert 20th, 1884. 

“wf, hantes and ; 
guide, whether their interests are concerned in exports or imports.”— Dati 

ronicle Sept. 12th, 1884. 

“ It avounds in information of the kind which merchants, manufacturers, and 





for the populations in that vast colony are too sparse and scattered, | arrangement has been the admiration of all countries. 
and the rate of wages too high, to allow them to compete success- | . ; 
The second division comprises an alphabetical list of the exporters from this | fully with England, even with the addition of the costs of freight. | mation in the adjoining colonies as in his own, and on the 
The same remarks apply with more or less force to our Indian and | his death reaching Melbourne the ordinary business of the | 


facturers of all kinds will find the Directory a valuable | which we may be sure England will obtain her due proportion. 


Whilst, therefore, there will probably be a fair, and, as we believe, 


increasing demand for steel rails and manufactured goods in our | Torrens system into this country, the member for — 
colonial empires, there are several other features which should inspire | ber for Stawell, and one or two of my colleagues—thos 


| reason why a steady and remunerative trade should not, be done, and | stead of by deeds; the second is absolute indefeasibility of title. 


The system is very simple and inexpensive. The certificate of title 
is registered in the official registry at the Lands Titles Office, the 
owner obtaining a duplicate certificate. All transactions under the 
land appear on the face of the certificate, so that at a glance It may 
be seen whether the property is encambered or any charges are mace 
uponit. If an owner wishesto mortgage his land he takes hiscertificate 
to the office, and has the transaction marked upon it. If he wants t0 
sell he passes over the certificate to the purchaser, and the transax 
tion is registered. . . When a man holding property = 
deed wishes to have it placed under the Act he takes his deeds, whic 
are his title to the property, to the office. The deeds are eget 
examined by the solicitors to the Lands Titles Commissioners, an¢! 
there is no difficulty, and after due publicity is given and precautions 
taken to prevent fraud or mistake, a certificate is issued, and ee 
old deeds are cancelled. From the moment the land is broug® 
under the Act and a certificate granted the title of the person hold: 
ing the certificate becomes indefeasable, unless it has been tea. 
lently obtained, and he can hold the property against the worl 


. 2 PY ° ‘ : . ‘ son is pri ciple 
Whilst, therefore, stocks of rails in the Australian colonies are ex-| All South Australian Crown grants have been issued on thi os has 
a tabular | ceedingly small, the expansion of railways in that empire will call | since the passing of the Act, a large amount of other prope y Ma 


: / : +s le 
been brought under its operations, and the simplicity of the who 
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news ° 
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In Australia Sir Ropert ToRRENS’ name is heid in as! 


members to pay 


Mr. Service, the Premier, then — 


a quarter 
_ member for 
troduced the 
t, the mem: 
e members, 


of a century ago, now few in number—I know the hon 
East Melbourne (Mr. Coppin), who in point of fact in 


rters are constantly in need of. Its scope, however, is not confined to t ° - : . 7 va the system 
tas who in this dairy have business with the colehies ond focign A. hope of a revival of trade at no distant date. There is a concensus | I say, will recollect the great fight we had to geen "Property 
but includes also the principal pa yd greys that the book becomes a | of opinion that the last harvest has been one of the best which has | of transferring real property now —— ee aa eet 
tolerably complete guide to the import and export industries of all countries | taken place for the last 10 years. Oar agricultural friends have had | Transfer Act, which at that time was known as the Torrens sy5"— 
reat hk vice vi “4 > 8. od b ? 2 hha aD > . : . # e swe will ro dows 

with wich dre t Britain oe Oy RES SE, aes ay such a succession of bad harvests that their limited purchases have | I have no hesitation in saying that Sir R. R. Sceapengate os South 


** In collecting the names of foreign and colonial firms—a task of considerable 
difficulty, as will be understood—Messrs. Kelly have had the assistance of the 
British Consuls, many of whom have given personal testimony to the important | 
service this Directory fulfils in commercial circles — European Mail, | 
Sept. 26th, 1884. 


London; Keisy and Co., Publishing Office, 51, Great Queen-street, W.C. 


been severely felt amongst the tradesmen of the country. , son Colon 
who profess to know allege that the last harvest is worth several | Australia, where he resided, but to all the Australian Uo 
millions of pounds sterling better than either of the preceding ones | think the whole have adopted this system. 


Those 


’ | for the past 10 years. The farmers and agriculturists will, therefore, | are hardly able adequately to value the L f that § 
now be enabled to come more freely forward, and make far greater have accrued to these colonies by the introduction 0 
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llustration of the difference between the Ante-Torrens 
4 the post-Torrens period I may mention one instance, 
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by 8g member of the Bench—Mr. Justice HiginpoTHaM. He 
singe et before the Act was passed he bought a piece of land, 
me on years before he could get a title perfected. At the 
i the if a transfer of title were not effected within four 
peosent oom letters of complaint in the newspaper. Nothing | 
ys We a more striking illustration of the immense im- | 
gould oN and great saving to the people which resulted from the 
o 


gore of that measure. I do not wish to elaborate my remarks, 





ba memory of an eminent man, although he did not belong to this 
particular aren A 
gs dite ich we can refer to the leading politicians of all colo- 
te Without using their - noel 
pis gainted With Sir RoBERT, then Mr. Torrens. He came 
aly 200" at great personal inconvenience and expense, and re- 
nd Paes a week to assist this House in withstanding or rather 
piined the solid phalanx of opposition formed by gentlemen of 
wero were determined that this system should not come into 
the vai sat in the Speaker’s Gallery and assisted the gentlemen 
ices in forcing the measure through the House, for, like the 
@ n Schools Act, it was forced through the House against the 
pry he Government of the day. I must say, Mr. Speaker, I have 
rill = ure in making this statement, and I think the House will 
a th me that it is a proper thing to recognise the work done 
: tatesman.” 

by the deceneort with which Mr. SERVICE's remarks were received 
~ = no doubt that every member of the Assembly cordially 
an with them, and it is beyond question that an easy road to 
reat open to the member, whether Liberal or Conservative, of the 
a aot of Commons who shall take up the subject and carry 
atter throagh. The Act is recognised throughout Australia as 

we mi -man’s Act, the opinion generally entertained being well 
— | in the remarks of Mr. BENT in support of the Premier’s 
expresse After complimenting Mr. SERVICE on the energy he had 
ye when the guestion of the introduction of the system into 
~ . was before the Assembly, he said—* As one who had had a 
necoege jerience in the transfer of land, I think the working classes 
6 A icularly have reason to be thankful for the passing of the 
_ Therefore, { have much pleasure in supporting what the 
ee ier has said.” That an Act which has worked so admirably 
— titles were so much more easily investigated than in England 
should longer be neglected in the mother country would be regret- 
table, and it is, therefore, cordially to be hoped that the whole 


question may be at once taken up. 
qu 


fam 
pritish H 








SCOTCH PIG-IRON WARRANT MARKET. 


Mr. W. W1Lson (Glasgow, Oct. 22) writes :—The warrant market 
remains unaltered, with a moderate business doing. A depressed 
feeling still prevails in many branches of the iron trade, and par- 
ticalarly in the rail and shipbuilding departments. The scheme 
for the extension of the Indian railways, which must soon now take 
practical shape, and the probability that some considerable navy 
contracts may be the result of the proposed enquiry into the condi- 
tion of the national defences, relieve in some measure the darkness 
of the outlook. Shipments for the week do not compare favourably. 
Ove furnace has been lighted at Langloan Works, making the num- 
ber blowing 95: 871 tons were taken out of store here last week, 
while 510 tons were taken out at Middlesborough. 

Thursday, Oct. 16. Friday, Oct. 17. 
41/314, 41/9" 41/9%, 41/108, 41/9%4 
Tuesday, Oct. 21. Wednesday, Oct. 22, 


Monday, Oct. 29, 
41/8, 41/8, 41/9 
Thursday, Oct. 23. 


41/9%, 41/11 ee — 
ees 1884, 1883, 1882. 1881, 
Price of Scotch Warrants, Oct. 20... "1/8% ... 45/3 ... SO/S ... 49/8 
Susnenes in blast in Scotland do. ... 9 -_ 104 ‘a BG lke | 
Jron in store at this date .............+ 681,536 ... 689,325 621,495 ... 64,083 


Shipments of Scotch pig-iren ee 10,245 . 16,440 ... 13,058... 12,451 
week ending Oct. 18.........00000 
Do. since beginning of year............ 452,737 ... 533,864 ... 524,901 ... 474,112 
Price of Middlesbro’, No. 3, Oct. 20 36/3 os 38/9 «ww «694/643 
Furnaces in blast Middlesbro’ dist. 118 a. 120... 113 
Middlesbro’ Iron Imported at 
Grangemouth, week ending 5,635 ... 8,780 ... 3,485 ... 3,930 
Dit, 17.0000 seccccccscescessccosscccecves 
Do, do. since beginning of year ....... 778 209,473 ... 218,160 191,592 ... 245,439 





TRANSVAAL MINING PROGRESS. 

Subjoined are extracts from the Transvaal Mining Gazette, of 
Sept. 10O—a neat little cyclostylic periodical of eight pages letter 
size—edited by Mr. D. GoRDON CAMERON, who hopes in due course 
to have a proper printing plant at work :— 

Protection.—Whatever may be the general opinion as to the ex- 
peliency of the protection to claimholders, which was authorised by 
the Central Committee some time ago, and which has been renewed 
again until the end of the current month, it is quite certain that 
many strong expressions of opinion have reached us since that pro- 
tection came into force, condemning the measure as unnecessary 
and injurious to the interests of individual labour on this field. Now 
that the protection is fairly under weigh we may discuss the question 
without prejudice towards either the committee who authorised the 
meisure or towards those individuals who are most directly affected 
by it. For many reasons the necessity of protection for a certain 
period is plain and undeniable. To our mind the chief argument in 
its favour is the very awkward and anxious position of those claim- 
holders over whom hangs the shadow and uncertainty of a threatened 
interdict, Every man with the least spark of reason and logic will 
admit that the chance thereby afforded them of securing other 
ground in the event of their eviction from their present claims is 
plain and simple common sense, and is, moreover, an eminently just 
aod reasonable proceeding. 

Then, again, this action of the committee which so many condemn 
on the score of labour, which it has certainly reduced to some ex- 
tent the actual amount of claim working, has just as certainly opened 
out a field for other labour in the erection of machinery, house 
building, &c., which has probably counterbalanced to a very great 
degree the effect which it produced in the first named direction. It 
18 to be particularly borne in mind that, in the face of the legal pro- 
ceedings which now threatened some of us, there is exceedingly 
little inducement for claimholders to expend more money and labour 
i the working of ground which they may be forced eventually to 
vacate, and we question very much whether the month’s protection 
Which has excited so much discontent is not very much better than 
Working along in a feeble half-hearted style, merely shepherding 
the claims to prevent their being jumped, and doing no actual bona 
fide work at all. It is quite certain that all whoever intended doing 
real work on their ground will not refrain from doing so on account 
of protection, and the real bona fide work will of a certainty be 
Carried on in spite of it. ; 

Gold Dust.—We hear that the notorious Bob McNab has been 
arrested, near the Lobombo Mountains, by the Portuguese authorities, 
on the old chafge of nigger shooting. He has teen a marked man 
for a long time past, and is now on his way to one of the more im- 
portant Portuguese settlements for trial. There are reports in camp 
that Tom McLachlan has been “ put up” near his place in Swaziland. 
he ramour lacks corroboration, but he is said to have been missing 
for a fortn 
ee of part of his concession which he holds from Umbandine, the 
Swazi king . 
hemes fieids justice was administered the other day to an offending 
331 tt a very striking and amusing manner. Johannes had stolen 
Ft A . M papeede money, and was caught at Dempstor’s the next 
Gavel ooh 1e8 — first inflicted ; then his hair and moustache were 
bearing thes mE warn A board was placed over his neck 
round th ord “thief” in large letters, while a white man led him 
we thee © camp with a halter round his neck, and a nigger brought 
feb oe ear ringing with hearty good will a large hand-bell. At the 
«Of the hill he received another 25 lashes, and sharp notice to 
— We notice that Mr. Erskingrove is under offer to a Kokstad 

pany. Comment is unnecessary, but the Kokstad people should 





Under present circumstances I can speak of him | 
Australian, and I hope in future that that will be | 


their intercolonial designations. I was person- | 


remember the drift of the old proverb—* First hatch your chickens 
before you count ’em.” 

In a supplement the following account of the mass meeting held 
the previous afternoon is given :—A public meeting was held in order 
to discuss the question of Mr. Dale’s resistance to the authority of 
the Central Committee in their decision regarding the “ interdicting” 
of Mr, Kestell’s claim on the Pioneer Reef. Both sides obtained an 
exhaustive hearing, Messrs. Dales, Siviter, Howard, Buckland, and 
others arguing in favour of Mr. Dales’ action. In support of the | 
Central Committee, Messrs. Woodfall, Broadbent, Webb, Graumann, | 
and Cameron spoke, condemning such tactics as being open de !ance | 





pe Fink it right that a graceful compliment should be paid to to the only real acknowledged authority on the field, and on the | 
t 


proposal of a vote of confidence in the committee by Mr. Graumann, 
in the course of a very telling speech, seconded by Mr. Cameron, the | 
motion was put to the meeting by the chair, and carried by a large 

majority. The main body of diggers then proceeded to the inter- 

dicted claim, ordered out the Kaflirs and working plant, placed the 

ad interdict ” upon the claim, and retired. It is needless to comment 

upon this important case further than to say that all doubts as to the 

confidence of the public in the Central Committee are now at an 

end, and that should any other persons see fit to repeat this game of 

defiance, they will probably find themselves not only grievously mis- 

taken, but escorted down the hill and out of the camp, with but 

small grace into the bargain. Law and order must be maintained 

at every Cost, and it is a very right and proper thing that the body 

which has hitherto dealt so well with the conduct of this camp should 

in the present case have its decision and authority upheld to the 

highest possible degree. 





COMMERCIAL GEOGRAPHY.—On Tuesday a lecture was delivered 
to the members of the Birmingham Chamber of Commerce at the 
Exchange by Commander V. Lovert CAMERON“ On Commercial Geo- 
graphy.” Mr. H. L, Muller occupied the chair. Commander Cameron, 
who was warmly received, said people often asked what was the ad- 
vantage of commercial geography, and in what did it differ from ordi- 
nary geography. His answer was that commercial geography began 
where scientific geography left off. They discovered the manners 
and customs of certain people by means of scientific geography, and 


| they found out what those new countries and peoples wanted by 


means of commercial geography. By studying their natural products 
they also found out what raw materials they could send to this country 
in return for the manufactures supplied to them. One thing com- 
mercial geography taught them, but which scientific geography had 
nothing to do with, was the cost of carriage. One great point in 
the study of commercial geography was to improve their communi- 
cation with different countries. Some of the tribes in Central 
Africa had strong commercial instincts; they met in the large 
maikets the people of other parts; it was to be hoped, therefore, 
that England would go to those parts, and still further deve- 
lope these instincts of trading. In scientific geography they 
dealt with things that had already happened, but in commercial 
geography they ought to look to the future potentialities of the 
country, and it was their duty to find out how all the new and 
great engineering undertakings would influence the course of trade. 
Referring to the Congo, the lecturer said that Mr. Stanley had said 
in a letter to him, * We don’t care much about England; we can 
rest on our oars without her, but if England does not take the 
opportunity other nations will.” On the West Coast they now found 
the Germans and French rushing everywhere to seize trading 
stations. The Congo would no doubt be one of the great highways 
of the future, but they must separate the Lower Congo below the 
falls from the Upper Congo. There was no probability, how- 
ever, of any trade route for a very long time along the course of 
the Congo Falls. The future route would be by road or rail from 
Quilon, close by Loango, a few miles north of the Congo. The 
Congo opened up one of the greatest fields of trade for the people. 
A vote of thanks to the lecturer was carried unanimously. 





REPORT FROM CORNWALL. 


Oct. 23.--When we wrote last week that the general expectation 
seemed to be improvement rather than further decline, we hardly 
anticipated that this hope would receive so speedy a realisation. 
The entire change in the position between the beginnicg of the week 
and the end is the plainest possible proof how unreal has been the 
pretence that there was any legitimate course for what has taken 
place. Between the official drop of Monday week and the official 
recovery of Monday last, it is impossible to point to any infiuences 





ight, and had on him, when last seen, the proceeds of the | 


within the sphere of legitimate market operations to account for such 
}arapid and decided fluctuation. The mere fact of the rise under 
these conditions show how utterly uncalled-for was the fall. There 
| seems a very general disposition to believe now that the worst has 
| been seen, and that a decided and sustained improvement may now 
|take place. Figures are of course in favour of such a prospect, and 
the suddenness of the present movement also encourages the idea. 
Already considerable activity has been developed in the share market, 
and we may expect 4 good amount of business for investment, for 
which the recent state of affairs has afforded ample opportunity. So 
far as we are able to gather there is jast now a slight falling off in 
the production of tin in the county generally, and unless the policy 
of restricting operations which has been introduced at so many 
mines is suspended, it will make itself more decidedly apparent. On 
the other hand, of course the output is being increased in individual 
cases by the effort to work as economically as possible, and turn the 
plant to the most profitable account. 

Though not directly connected with mining, yet as the act of one 
of the mineral lords of the county, and as indicating a real desire 
to grapple with the difficulties of the question of land tenure, which 
must have its influence upon our local relations, the act of Sir John 
St. Aubyn, M.P, in relation to his manor of Stoke Damerel, which 
comprises nearly the whole town of Devonport, clearly calls for 
notice here. Hitherto nearly all the houses in this great town of 
50,000 inhabitants have been let on leases, either for lives, or for 
long terms of years, but Sir John has now got over the difficulties 
presented by the way in which the property was tied up, and has 
just announced at his manor court that he is prepared to convert 
| the leaseholds into freeholds as his tenants may desire. A step of 
the same kind is sorely needed at Camborne and other localities, in 
West Cornwall especially, and this should lead the way. We are 
not without hopes, too, that it may be used as a lever for the reform 
of the present system of the holding of mineral property. 
there are cases in which the issue between lords and adventurers is 
not raised so clearly as it has been at Wheal Jane, and it is difficult 
|to say when the interests of two lords are concerned, as in 
| the unfortunate South Tolcarne difficulty, how or why one shall 
| 





be made to give place to the other. The real solution of these, 
however, is evidently to be found in the direction of freer ac- 
tion, and a more independent status on the part of the tenant 
miner, and any line of action that tends in that direction—like this 
of Sir John St. Aubyn’s—is to be gladly hailed. It is getting in- 
creasingly evident that there are many landowners who are quite 
ready to engage in the work of land tenure reform, and there may 
be more hope after all than has been anticipated for a more speedy 
solution of the special questions affecting mineral property. 

By the death of Dr. Barham,of Truro, at the ripe age of 80, science 
| in the county has lost an earnest advocate and diligent student. He 
was one of the oldest and most active members of the Royal Insti- 
tution of Cornwall, was much engaged in the efforts made by Sir 
Charles Lemon to establish a permanent school of mines in the 
county, and had a prominent share in the many attempts to adapt 
| the resources of the Royal Institution to the training of the working 

miner. A long life he had, and useful as long. 

Some complaints have been made in the local press of the manner 
in which operations are conducted at West Kitty, so far as affects 
the health and comfort and safety of the men. If true, there would 
of course be a considerable responsibility and serious reflection cast 
not only upon the management, but upon the Government Inspector. 
It is satisfactory, therefore, to find that these charges have been 

| authoritatively denied. In our mines generally casualties are far too 


Of course, , 


The Mining Institute is to have a meeting on Tuesday next at 
Camborne, to hear a paper by Mr. William Derry, of Owen Vean and 
Tregurtha, “ On the Daty and Maintenance of Husband’s Oscillating 
Cylinder Stamps,’ and to decide upon the proposed amalgamation of 
the Institute with the Miners’ Association, on the basis of the rales 
which have been prepared. The rules finally suggested appear to be 
of a very simple and practical character, and to have been drawn up 
with great skill and adaptability. The name suggested is “ The 
Mining Association and Institute,” and the objects are set forth in the 
following terms :—*“ The Mining Association and Institute of Corn- 
wall shall devote itself to the encouragement and advancement of 
mining and mine engineering, promote the exchange of information 
and ideas, secure the record of the results of experience and 
observation, devise plans for the education of the practical miner in 
the branches of science which bear immediately on mining, provide 
books, apparatus, and instruments, establish local collections which 
shall illustrate geology, mineralogy, and physical phenomena, and by 
all available methods aim at the advancement of mining interest. 
Practically the amalgamated society will consist of two classes— 
members—* such persons as take an interest in mining matters,” 
paying a subscription of not less than half-a-guinea ; and associates, 
paying not less than 2s. 6d. Elections are to be made by the Council 
on due nomination, based on personal knowledge in the case of a 
member, while if an associate is a student the nature of his studies 
has to be set forth. All who have the interests of mining at heart 
will wish that the approaching season shall be lasting and prosperous 








REPORT FROM DERBYSHIRE AND YORKSHIRE. 


Oct. 23.—The Iron Trade of Derbyshire continues in a tolerably 
healthy state as compared with most districts, for there is a full 
average output, with a rather better demand, more particularly from 
South Staffordshire. Owing to this prices have continued firm, whilst 
there is the still farther advantage that stocks are not increased. 
The iron made appears to be well adapted for rolling, for which pur- 
pose it is required by the Staffordshire consumers, whilst it is also 
found suitable for all kinds of castings. At several of the leading 
works where pig is made a large portion is taken direct from the fur- 
naces to the foundries, at some of which heavy castings are turned 
out. This is the case at Staveley, Stanton, Clay Cross, Renishaw, 
and Sheepbridge. A considerable tonnage of ironstone is imported 
from Northamptonshire, whilst Rutlandshire is also sending some as 
well. Thestone, which gives an average of nearly 38 per cent. of 
metallic iron, produces a good quality of iron, so that the local 
ore is now but little thought of, and only a comparatively small 
quantity of it is raised. Considering the late period of the year, 
the foundries have been well employed in pipes, the demand for 
which is, of course, the largest during the summer months. In 
other kinds of heavy castings as well a fair amount of business has 
prevailed. In the lighter branches, however, the works have, as a 
rule, had a rather quiet time of it, and the same may be said with 
respect to the establishment engaged in engine work and machinery. 
In mill material the production has kept up fairly, although by no 
means equal to the power of the works. 

The Coal Trade has certainly improved of late, and the collieries 
are turning out a larger tonnage than for some months past. But 
this relates almost entirely to house and gas coal], for in other de- 
scriptions there has been no change; at least, if there has, it has 
most certainly not been for the better. Steam coal, for instance, 
does not go off so well as could be desired, the railway companies 
and the local blast-furnaces being the principal consumers, 
for comparatively little is exported from any of our sea- 
ports, in a great measure due to their distance from 
the Derbyshire coal field. House coal, Silkstone in particular, 
have gone off well of late, but more has been sent to the Metropolis 
during the last week or two than was actually required, and some 
difficulty has consequently been experienced in disposing of the ton- 
nage set.t day after day by railway. The agents have had to sell at 
a less price than they would otherwise have done, seeing that whilst 
merchants were well supplied the empty wagons were required to 
keep the miners going at the collieries. Delays and demurrage are 
items that tell against the colliery owner, whilst the former often 
compels the willing miner to stand for a day or two during even the 
busiest season. During the present week, indeed, some pits in seve- 
ral districts had to play a day, owing to the want of wagons, hun- 
dreds of which were standing loaded at stations on the route to 
London, and at the Metropolitan sidings and depéts as well. In 
gas coal there is now more activity, a large tonnage being sent 
away by the nearer lines to London, as well as to the eastern and 
western parts of the country. 

Coal required by manufacturers is stillin but moderate request, 
although it can be bought at less in many instances than what it 
costs the mineowner. In coke a fair business is doing from several 
| c llieries in Sout’: Yorkshire, who send out Lincolnshire and Derby- 
|shire as well, although in the latter county the same quality of coal 
| is raised as that from which the coke is produced. 
| In Sheffield,in several branches more work has been given out 
| during the last week or twr, so that, in addition to full time, an 
| increased number of hands are now at work. In table and pocket 

cutlery the demand has improved, but principally for the home 
| markets, transactions with America being still on but a small scale. 
| In edge tools, saws, and fine instruments the hands are kept favour- 
ably going, as are those engaged on sheep shears and field tools 
|for exportation. Makers of crucible steel have turned out 
jrather more of late, not only for castings, but for ordinary 
|manufacturing purposes as well. In Bessemer steel also, there 
|is more doing in both ingots and billets, whilst at one or two 
|p'aces there is a little more doing in rails for some of the home 
| lines. In axles, tyres, rods, and steel wheels a fair amount of busi- 
| ness continues to be done, as there is alsoin railway wagons. Some 
|of the rolling-mills are not doing so well as in the summer months, 
| and thisis more especially the case as regards ship-plates, the quietness 
| at most of the ship-building yards extending to Sheffield. In armour- 
| plates there is the same activity that there has been during the whole 
|of the year, and no doubt this will continue for some time to come, 
| seeing that our own Government may now be expected to give orders 
to private firms for the speedy construction of several new vessels, 
moderately clad, with high ranning power. Trade has considerably 
{improved in the silver-plated and Britannia metal branches, as is 
} usual in the last quarter of the year, so that the hands are now 
doing well, good orders for delivery before Christmas being now 
jin hand and coming in. 
| 
TRADE OF THE TYNE AND WEAR. 
| Oet, 23.—There is still a good demand for steam coal; most of the 
| works producing first-class coal of this kind are well employed. The 
| present low price of steam small coal has caused increased shipments. 
| The demand for gas coal improves, but the shipments are scarcely 
| up to the usual at this season, although it is known that stocks at 
| many of the foreign stations are small. Manufacturing and bunker 
| coal are plentiful, and continue to be sold at low rates. Heavy ship- 
| ments of nut coal have been made lately to the Continent. The de- 
|mand for best Wallsend coal continues to improve, and a good 
| winter trade is looked forward to. The demand for coke continues 
dull, and although very little stock of coke is held, makers are not 
| at all satisfied with the prices received. At Seaham the shipments 
of coal have fallen off during the past week, owing to the state 
of the weather in the North Sea. 

The question of mineral rents in the district has long attracted 
serious attention, and now that the price of coal has remained so low 
for such a long period the attention of colliery proprietors is again 
directed to it. During the coal famine in 1873 and following years 
leases of new works and renewals were made at enormous rates, 
some as high as Is. 4d. and even Is. 6d, per ton; but when coal fell 
to 5s. per ton it was impossible that those rates could be paid. Many 

| Were accordingly reduced; but during the past four or five years 
coal has not varied much and the price may be taken at 5s. per ton, 
|yet the amount of mine-rent has remained practically stationary. 














common; but they are nearly all attributable more or less to the | Of course the amount paid by coliiery owners varies, but on the 


carelessness of the sufferers themselves. 


| whole we think that 6d. per ton may be taken as about an average, 













ee ee te ae ee 


¥ 



























1240 


The lowest rates we have known paid was 44d. per ton, and some are 
much higher; but we may take 6d. per ton as the average rate, and 
this is equal to 10 per cent. on the gross value at the pit’s 
mouth, which is certainly too much. Wages have been brought 
down as much as possible and all materials consumed at the 
works also, and as there is no prospect of any material advance 
in the value of minerals a re-adjustment of the mineral rates 
is urgently required. Some writers have lately advocated the 
abolition of mineral rents, but this communistic doctrine will 
not be much favoured by the people of this country. Where- 
ever there are vested rights in property those rights will be 
respected ; no doubt those rights might be commuted, but confisca- 
tion will not find much favour. No doubt in former times mineral 
rights have been claimed on common lands and fells in a question- 
able manner, but they have become established by usage, and they 
can scarcely be upset now. It is, however, right and just that those 
rents should now be arranged on a new and equitable basis suited to 
the altered conditions of trade. Mine lessees have great difficulty 
in getting anything like a fair interest for the capital invested at 
present, and have no chance of getting a return to enable them to 
redeem the capital employed as the mines are worked out. It is also 
of great importance at present to compare the charges for mine rents 
in this country to those levied in foreign countries. Mr. I. L. Bell, 
“On the Manufacture of Iron and Steel,” states that for Cleveland 
iron and steel and allied kinds those dues amount to “about 9 per 
cent. of the selling price of Cleveland iron.” He also estimates that 
in France the entire sum paid by the mineowner for this charge 
“would be below 1}d. per ton of coal and ore.” If 3s. per ton of 
pig-iron be paid for royalties here to the owners of the Jand from 
whence coal and iron are derived, and if other countries pay only a 
fraction of that sum, our iron smelters and manufacturers have in- 
deed little chance to compete with foreign producers. 

There is some change in the Pig-iron Trade to be noticed this week. 
There is now no doubt that the makers’ combination has collapsed, 
and the market is not so firm as it was. As only a portion of the 
makers held to the combination, it is just as well that it is closed. 
It is almost certain that the make will be still further reduced shortly. 
There is only a moderate business doing, at slightly reduced rates. 
No. 3 is now 36s. 6d. per ton. In the manufactured iron trade the 
demand continues flat. There is not much improvement in the iron 
shipbuilding trade, although a few orders have been secured lately. 
There is, however, in some of the large yards on the north-east coast, 
a good deal of work; but there is still dire distress amongst the 
operators at some of the centres. 

The engineering works are fairly employed, and many of the minor 
trades also. The prices of manufactured iron show very little change. 
Ship-plates are 5/., and bars 5/. 2s. 6d. At the Eston Steelworks, Mid- 
dlesboroagh, the mills for rolling steel ship-plates are now completed, 
and last week the firm commenced, in the presence of several gentle- 
men, to roll plates for the vessel which Messrs. Dixon and Co. have 
commenced to build for the firm of Messrs. Lennard and Co., Middles- 
borough. The quality of the plates produced gave great satisfaction. 
It will now be possible to produce here steel-plates from 30 ft. to 
40 ft. in length. The tin-plate mill is tarning out a large quantity 
of this new manufacture, and it is, confidently expected that the rail 
will will be started in afortnight. A commencement has been made 
to get No.3 pit in working order, while the laying down of two 
furnaces for the Siemens-Martin process is also pushed forward. 
Messrs. Connal’s stocks of iron show a decline of 181 tonson the 
week 

For the week ending Friday last the shipments of pig-iron amounted 
to 19,467 tons, and 3563 tons of manufactured iron. The coal and 
coke trades at Middlesborough are unchanged. Steelmaking is 
expected to be commenced at Elswick shortly, and the erection of 
vessels constructed almost entirely of steel is expected to follow. 
War vessels will be constructed mainly at these works, and also fully 
equipped with guns and all other requisites, and the building of 
merchantmen will be continued at the old works. On Monday a 
meeting of the Cleveland Ironmasters’ Association was held at 
Middlesborough. We learn that it has been resolved that, on account 
of the large quantity of pig-iron that has been sent away lately, it 
is not necessary at present to reduce further the production. The 
agreement come to last spring for regulating the make of pig iron 
will not be disturbed. This regulation will continue until next 
spring. 

The Shipping Trade improves a little. 
for vessels, and freightsall round showsomeimprovement. Freights 
from the Baltic and Mediterranean are improving slowly. The 
Chemical Trade continues very firm, and fair prices are still got for 
bleaching powder and the other principal chemical products. There 
is alsoa good demand for Portland cement, fire-bricks, and most 

fire-clay goods. 

Until lately the improved compound surface condensing engine 
was considered to have reached as near perfection as possible; but 
it is now expected that another advance has been made. What are 
called triple expansion engines working in three separate cranks 
are now being constructed, and the first vessel fitted with engines of 
this type left the Tyne on Saturday for West Hartlepool. This 
vessel is the Shagbroke, built by Messrs. Wm. Gray and Son, to the 
order of Messrs. Hawes and Dixon, of London, and the engines have 
been put in by the Wallsend Engineering Company. The engineer 
and several other gentlemen went in the ship from the Tyne to 
Hartlepool, and the results of the ran was such as to lead all present 
to entertain great hopes for the future success of this system. The 
pressure on the boilers was 150 lbs., and the engines run at 90 revo- 
lations per minute with perfect smoothness, The valuejof the three- 
crank system was evident in the absence of vibration of the hull of 
the vessel, though the vessel was light. The progress of this new 
system will be watched with much interest. We have not yet heard 
what the consumption of coal per horse-power per hour is, but this 
is a very important point, and we can scarcely suppose tlat the new 








There is better employment 


| pathise with the lessened demand. Compared with that earlier date, | 
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forward ; buyers seem dis to wait rather than enter into further 
transactions that are not of a pressing character,and so far as actual 
requirements are concerned the wants of consumers appear to be at 
present very small. Although in the quoted rates there is no mate- 
rial change the market has lost the tendency towards firmness which 
was noticeable a week or two back, and sellers are again open to 
entertain the low prices that were previously being taken, whilst 
more readiness is being shown to sell for long forward delivery 
at current rates. For delivery equal to Manchester prices aver- 
age about as under:—Lancashire pig-iron, 41s. to 42s.; Lincoln- 
shire, 4ls. 6d. to 42s. 6d.; Derbyshire, 42s. 6d. to 433. 6d., less 2}; 
Middlesborough foundry, 44s. 4d. net cash, and forge qualities about 
3s. less. Hematites continue without improvement, and where busi- 
ness is done very low prices have to be taken. In the finished iron 
trade makers are mostly kept fairly well employed on work in hand, 
but except that sheets continue in good demand for shipment new 
orders are only coming forward slowly. Prices remain at about 
57. 12s. 6d. for good qualities of bars, 6/. 2s. 6d. for hoops, and 71. 5s. 
for sheets, delivered into the Manchester district. 

Some branches of the engineering trade are kept tolerably well 
employed. Fairly good orders have recently been secured by local 
railway carriage and wagon builders ; locon:otive builders and boiler- 
makers are also still pretty full of work, and some of the tool-makers 
are moderately off for orders for abroad. Generally, however, the 
weight of new work coming forward is only small, and business is 
decidedly quietening down. 














REPORT FROM NORTH WALES, SALOP, AND CARDIGAN. 


Oct, 23.—Although things are bad enough in the Shropshire lead 
mining district, there are still signs of life, and some amount of hope 
for the future is cherished. The Roman Gravels Mine happily keeps 
in work. About 40 men are still employed at Snailbeach. A little 
work is being done at Perkins Beach, and in a little way with 3 or 


than met. 

The two barytes mines at Wotherton are in successful work, and 
there is considerable demand for the mineral. If some reduction in 
rents and royalties were made a very slight advance in the price of 
lead would cause several mines to be restarted, and such a reduction 
will have to be made if the owners wish to see their properties 
worked. 

A considerable trade in paving setts and road metal generally is 
doing at the Pontesbury Quarry, and the small collieries between 
that point and Shrewsbury are well employed. 

In Cardigan attempts have been and are still being made to start 
on a new footing some of the lead mines in that county ; but, owing 
to the low price of lead and the disheartened condition of mining 
men so far, without any practical result. 

The appeal of the Londonand North Western Railway against the 
increase of the rateable value of their property at Crewe, and in the 


4 tons of lead and 30 tons of barytes monthly the costs are more | P 
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70002. ‘The liquidators have full confidence that an aves = 
of 70007, could be made, which, after paying 5 per cent, on aa a 
capital, and appropriating 2000/.a year to its gradual re.  loag 
would leave a 20 per cent. dividend. The alternative of the Yea, 
is the immediate sale of the works now being carried op ly hen 
ing of the shareholders will be held in Birmingham on [Ty nee 
consider the scheme. teday tg 


TRADE IN SOUTH WALES. 


Oct. 23.—-At Cardiff and Newport the Steam Coal Trade f 
week was as good as ever, but Swansea suffered a declension j OF la 
quence of the non-arrival of tonnage. Cardiff sent away hp 
tons foreign, and about 20,000 coastwise, with 2002 tons 54,858 
fuel ; Newport, 27,994 tons foreign, and 20,685 coastwise. ¢/'*" 
10,350 tons foreign, and about 13,000 coastwise, with 416] oe manse 
fuel. House coal isin better request, and the demand for Patent 
fuelis good. Patent 

In 1883, the amount of coal raised was 156,000,000 tons in 
numbers, of which 46,000,00 tons were used in the manufagt a 
iron and steel, and 26,000,000 used for domestic purposes,” 
= exported was 14,000,000, of which Cardiff sent away ear 














After a bold experiment of some months, Messrs. Crawsha h 
determined to blow out three furnaces at Cyfarthfa, They " 
been stacking pig-iron at Ynysfach in the hope of a revival of ‘on 
but the prospects are bad and the process must stop, a 

The reports from the different iron and steel works in South w, | 
and Monmouthshire are gloomy. There is a talk of the stoppage > 
works, shorter hours, and lower wages pretty well everywhere ihe 

At Cardiff last week only 770 tons of iron were exported and 
Newport only 385. Iron ore, which maintains a low price, arrina 
at Cardiff to the extent of 5123 tons from Bilbao, and 208 from othe 
_— ; Newport received 8970 tons from Bilbao, and 620 from othe 

aces, 

The Tin-Plate Trade is again exhibiting depression, in cons 
of the immense output ; it is fortunate, however, that orders in tip 
course of execution are plentiful. With prices 2s. 6d. per box below 
a paying point there is not much encouragement given to manufac. 
= The re-opening of closed works has had the anticipated 
effect. 
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Original Correspondence, 
— Oo 
AMATEUR LEGAL REPORTING. 
PARRY V. COLMER. 


Sir,—My attention has been called to a report in last week's 
Mining Journal in what purports to be an extract from Messrs 
Watsons Brothers’ “ Mining Circular "—[We have already explaines 





Nantwich Union generally, from 53,945/. to 93,000/., has been suc- 
cessful. It was held that there should be a simultaneous revision of | 
the rating of the whole Union, so the rate was quashed, with costs | 
against the Union. The slate trade continues in a moderately active 
state. On Saturday the vessels at Port Penrhyn were illuminated | 
in honour of the opening of the new North Wales College at Bangor. | 
About 3000 quarrymen joined in the opening ceremony, and in his | 
speech Mr, Mundella made appreciative reference to the way in which 
these men had given of their earnings to the funds of the College. 
The College opens with about 50 students. 

At the new docks at Connah’s Quay about 100 yards of sheet piling 
have been completed, and will be speedily followed by the wall- 
facings and filling in. There is considerable activity at and about 
this little port in the alkali works and in shipbuilding, and the 
Meteorological Office have just made it a storm warning station. 

The masters and men at the Llay Hall Colliery have come to a 
mutually satisfactory understanding, the masters agreeing that the 
price of getting coal should remain the same, and the men agreeing 
to a reduction of 2d. per ton in the price of slack, and to a reduction 
from 3s. 2d. to 3s. per day for day work.’ At Buckley the strikecon- 
tinues with much determination on both sides. An outbreak was 
feared last week, but hitherto the men have conducted themselves in 
an orderly manner. The collieries generally are in full work, and 
the relation between the employers and their men is, with few ex- 
ceptions, highly satisfactory. There is a little langour in the de- 
mand for pig-iron, but prices are sustained, and for bars and sheets 


that what is published under this title is a trade advertisement. fy, 
statements in which the Editor of the Journal is not responsib|e— 
Ep. M.J.]—in reference to certain legal proceedings connected with 
the West Crebor Mine, which report is calculated to mislead yoy 
readers. Allow me to state the facts, ; 

The West Crebor Mine did bring an action through certain soli. 
citors against my client for calls on shares alleged to be due from 
him. As the merits of the claim have never been discussei, }: 
would not be opportune or proper to discuss them here. (jp a 
application to sign judgment the Master decided that the mine cowl 
not sue (a proposition of law too elementary to merit even discus. 
sion), and dismissed the application with costs in favour of my client, 
An appeal was then brought by the said solicitors to the Divisional 
Court, which then decided that the Master was right, and that the 
purser alone could sue, and decided that the purser should be sub- 
stituted as plaintiff instead of the mine. This never was done. Sub. 
sequent proceedings, now in train for decision as to their legality, 
by the High Court, were continued notwithstanding, in the name of 
the West Crebor Mine. It would be improper in me to dilate farther 
on them. With regard to the action in the Mayor’s Court, at present 
sub judice, I say nothing further than that Messrs. Watson are, more 
than anyone else, competent to say who receive and pay all moneys 
on account of the mine. 

Although a verdict has been taken formally for Mr. Parry the Re- 
corder has stayed judgment for a month, and given my client leave 





there is more enquiry. 
The authorities of Cheshire, at the Quarter Sessions held at Knuts- | 
ford last week, voted 1000/. towards the fund, now nearly complete, | 
which has been raised for the purchase and abolition of the heavy 

tolls levied in connection with the Grosvenor Bridge, Chester, under | 
the Act of 1825. | 





REPORT FROM NORTH AND SOUTH STAFFORDSHIRE. | 


Oct. 23.—The revival which showed itself in pig-iron three or four 
weeks before quarter day seems to be passing away, and rates sym- | 


Derbyshire, Northampton, and similar pigs are easier by, in some 
instances, folly 1s. perton. Native pig-makers are not effecting any 
large new sales. Prices range from 60s. for all-mines down to 40s. and | 
37s. 6d. for cinder sorts. Orders for manufactured iron are not in- 


creasing. The sheet and bar makers are the only people who can be 
reported at all busy. A few of the former have more work than 
they know how to get out. 


The manufacture of bars of all descriptions has just been begun at 


Brothers, of the Phoenix Ironworks, Cradley. Prices of bars range} 





system will excel the other in this respect. It is also quite possible 
that the high pressure employed may be objected to by some, as in- 
troducing an element of danger in passenger vessels. 





REPORT FROM LANCASHIRE. 


Oct. 23.—Business generally has quietened down very consider- 
ably in the Coal Trade of this district. The chief cause of this has 
been the continued mild weather, which has checked the usual 
winter demand for house-fire purposes. General trade requirements, 
however. continue also restricted, and all through business may be 
saia to be dull for the time of the year, with collieries in many cases 
still working short of fulltime. So far as the quoted rates are con- 
cerned prices are without material change ; but there is an easier 
tone in the market, and where stocks accumulate sellers in many 
cases would be open to entertain offers for quantities at under their 
full list rates. Here and there the better quantities of Wigan Arley 
might be got at about 9s. per ton at the pits with inferior 
sorts, and some classes of Pemberton Four-feet as low as 7s. 
per ton. These, however, are exceptional prices, and the average 
figures remain at about 9s. 6d. for best Arley, 7s. 6d. for seconds 
coal, and 6s. 6d. for common house-fire coals. Steam and forge 
coals are to be got at low figures, 5s. 6d. to 6s. per ton at the pit 
mouth representing the average prices that are being taken. Engine 
classes of fuel are not, so far as the better qualities are concerned, 
hanging quite so much in the market as they were, but common 
slack is still rather a drug. Good burgy is fetching about 4s. 9d. to 
5s., good slack 4s.,and common sorts about 3s. per ton at the pit 
mouth. 

In the Shipping Trade there has been somewhat of a Jul], and not 
more than 7s. 3d. to 7s. 6d. is being got for ordinary Lancashire 
steam coal delivered at the High Level, Liverpool, or the Garston 
Docks. 

The colliers in the West Lancashire district are still nominally 
continuing their agitation for an advance of wages, but as yet they 
do not appear to have taken a really definite step in the matter. 

Throughout the Iron Trade of this district business generally ap- 
pears to be again settling down into a depressed condition, and the 
ensuing winter is being looked forward to rather despondently. 
There is a decided falling off in the weight of new orders coming 





fine, 3s. per ton. 
(house), 11s,; deep one way, 10s. ; cobbles, 9s.; fuel from the shallow 
seams, 2s. per ton less as to the several qualities; forge coal, 5s. 64. 
to 6s.; steam coal, 5s. ; 


of 10 per cent. in wages have up to the present been of a very partial 
sort. 





| 


Coal prices were easier to-day, consequent upon the larger supply. 


10s. ; mill coal, 7s. to 8s.; forge, 6s. to 6s. 6d.; rough slack, 5s.; and 
Cannock Chase prices were as follows :—Best deep 


rough slack, 5s. to 4s.; and fine slack, 2s. 6d. | 
The notices served upon their masters by the colliers for an advance 


At the great Sandwel | Park Colliery, Westbromwich, the men 
posted a noticeat the pitshaft, but the company have declined to accept 
it, and have intimated that the notices must be given in writing by 
each man. At other collieries individual notices have been handed 
in by the men. Not much importance, however, is attached to them, 
since it isclearthat the district is not united, the men not caring to again 
run the risk of throwing themselves out of work. The Central Strike 
Committee have requested that any man who has failed to give in a 
notice should do so to-day (Saturday). They have farther permitted | 
all men who have received the old rate of wages to continue at work, 
and should any employer reduce their wages without notice the 
committee will take legal steps to recover the wages in lieu of sach | 
notice.” 

The liquidators of Messrs. John Bagnall and Sons (Limited), of 
Imperial and Lea Brook Ironworks, Hill Top, have just drafted a 
scheme for the reconstruction of thecompany. They announce that 
the result of the two years’ trading from July 1, 1882, to June 30, 
1884, was a profit of }11,757/., of which a net profit of 71117. is still 
left. The liquidators have already agreed to sell the other proper- 
ties of the company for 20,0001. They think the time has arrived 
when the Bagnall and Co.’s shareholders should unite with them to 
close the liquidation. The reconstructed company should, they pro- 
pose, pay off the liabilities of the present company, which amount to 
52,7501., the debenture-holders and the second mortgagees should 
each Jend to the new company 10,000/. as loan capital; and the | 
share capital of the new concern should be 20,0001., in 1/. shares, | 
half to be paid up. After discharging liabilities the cash in hand | 
for working capital would stand at 3000/., added to which the Im- 
perial and Lea Brook Works are valued at 20,000/., and the stocks at 


| tramway and put through the crusher; it has yielded about 1 


to apply to him to enter judgmentin his favour. You will ander. 
stand my aversion to going further into detail, and in the interest 
of truth, at well as of my client, I have to ask the insertion of this 


letter in your next impression. GEO. JOHNSON 


Holborn Viaduct, Oct. 24. 
INDIAN GOLD MINES. 


Sir—An article in one of to-day’s papers is rather misleading, 
and as there are in India, as elsewhere, mines and mines, mines in 
Mysore and mining companies in the Wynaad, I now write to point out 
some of the differences. Mysore is some 150 miles north of Wynaad, 
with a totally different geographical formation, and quartz of com- 
pletely different appearance and valne, the one a dark grey quartz 
with little or no pyrites, the other a white quartz with a good deal 
of pyrites; but even the pyrites, so far as yet proved, of bat little 
value. 

The Mysore Company are at last, after 44 years’ working, at the 
remarkable (!) depth of nearly 250 feet, and are—at last —under the 
old workings. The company are now getting stone worth 2 to 3 02 
per ton, and getting it in quantities: stone precisely similar to that 
the original Ooregum Company§zot five years ago, but which was not 





the Lower Charch-lane [ronworks, Tipton, which, after remaining | from a depth below the old workings ; in fact had only been a patel 
idle for over two years, have now been purchased by Messrs. Paddock | left by those old workers; but a patch amply snfficient to prove the 


value of the reefs The value of the Wynaad land or reefs is no! 


from 71. 10s. and 71. for best sorts, to 6/. and 51. 15s. for common. | improved one iota by the Mysore results, and the value of any g? 1 
| Boiler plates are 81. for common sorts, and 8/. 10s. to 9/. for superior | mining in the Wynaad has still to be proved. As well as the Mysore 
qua! ‘ties. 


Company, the other Mysore mines not being worked, or, at present, 
in the hands of liquidators, are—-The Nundydroog, Ooregum, Vola’, 


Staffordshire rates were named as—Best Thick (furnace) coal, 93.to | Nine Reefs, Mysore Reefs, Great Sonthern Mysore, and the Madras 


com panies—all in the same set of reefs, and all near Bangal re, in the 

district of Colar, Mysore province. Had these mines only been! 

Australia or California the work now done at the Mysore Mine wou t 

have been done three years ago, and not one of these companies be 

now in suspension or liquidation. A. Hay ANDERSON. 
Throgmorton-street, Oct, 24. 





FOREIGN MINES. 


COLORADO UNITED.—Mr. Macrae, Oct.4: On Tuesday (Sept 
drift was started, a contract having been set for 100 ft, at 89 
is no further change in the appearance of the drift ; it will be driven at t 
of about 30 ft. per month, Four men are engaged here. The mill cor 
to run steadily all day from 7 A.M. to 5°30 p.m. without stopping, mnie 


+ the wité 
slight repairs. During the week 125 tons of dirt were sent down ne = Jend 
) Ibs, of 


1, We es 


» weather 





50 per foot 





rate 
pues 
for 


headings and 5000 Ibs. of zinc headings, which we now have on han 
pect to be able to run for another three weeks by water-power shoul’ the 
be fine.—Tributers’ Pitches: W. Rowe and Co, after holing through to" 
drift on the Blaine lode found themselves about 3 ft. higher than the bot =< 
the Baltimore Company’s level; they are now engaged in underhand stoping 
their level to the level of the other drift. This will take them about ate - 
longer, after which they will commence to drift east, and sink down ® tom 


theit 


lift. Inthe westerly end of our ground for about 20 ft. in length in the end of 
of the drift, about 1% in. of high grade ore is showing ; it is the eater » east 
the pocket of ore the Baltimore Company have had. This pocket is my + “a 
into our ground, and the next lift will probably tarn out well unless [Men 
ral should lay out altogether. Taylor and Oo. on the Blaine and Fenton 


have been delaved owing to an accumulation of dirt, the Baltim ore € a : 
having been unable to hoist it. E. Stevens and Oo. have agreed to “ney Territl? 
on lease on a lode lying about 15 ft. south of the Fenton lode in the W eS 
tunnel, the company to furnish powder and costs. It is thougit by XN 
be the Terrible lode, but until it is proved up a little more we w!'! « " : 
lode in the West Terrible tunnel. There isa small streak of ore in the 
of about %in., opening upto lin, which shows grey conper 4” in 
This lode looks. very promising, Eustice and party on the Fents ol 
sinking and back stoping. The winze is down 2¢ ft., but barren of hing ants 
stope carries a small streak of ore and native silver rock,—Ore 55" 
348 sacks of leaser’s ore. . 
CORPORATION OF SOUTH AUSTRALIAN OOPPER.—Capt. Brys 
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: he back 
Masey’s Shaft, 70 Fathom Level South: We have commenced a rise in mot al 
to communicate with the stope in the bottom of the 60 to faci!! re say that th? 
of stuff. In‘opening out the western side of level we are pleas 4 juctive part ° 


lode presents a splendid appearance, proving that the best pro 
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ne js in the footwall, and was not seen while driving the level. Lode 
n th Profi, pe lode wortion carried—3 ft, by 7 ft.—is worth 2% tons 24 per cent. ore ; set 
© loag jpn ff PO 11d, per fathom. This augurs well for working below the 70. 
epaymen, pivo me the stope in the bottom still maintains its width, averaging 15 ft., 
he Shem, Jo! 60 80 roduces good pockets of ore. Olose to forebreast of stope there 
Qe pdt times Tations of the same shoot of ore being worked in the 70 rise ; lode 

Meet, we yr e for full width, 3 tons, 24 per cent. percubic fathom. Thestope 
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ith a0 8 
ij be MOTE a necessity for shovelling stuff. Stope 

‘il for -— eat the lode is disordered by an intrusive ey rock, 
goth of met met with in forming the 60, where it was about 6 ft. in length, 
goilat 1 hich the lode was worth 3 tons per fathom; present value of lode 
got of w ar cent. ore per cubic fathom, After examination to-day of the 60 
1400 at mhe falling off here is only temporary ; contract not ont. In the 20 
4 10 the nk the winze the required depth (2 fms,) to form arch, and the men 
pave "in communicating from south forebreast of stope to winze, which 
ensee will be effected some time next week ; afterwards the stope will be 
on] working order. Lode worth for portion carried 1% ton 23 per cent. 

ad Stope in bottom of 45 average width 12 ft.. worth 14% ton 23 
ubic fathom. Here we meet occasional good pockets of ore. 
: Machinery is in good working order, and we have an ample supply 

aa dressing two cores @ day. stimated quantity of fore dressed last 
tons 10 cwts. ; dispatched to Parachilna 151 tons 10 cwts. of average 


centages ostcript is added, and signed by W. T. Bryant, manager, and 
Pine iw g hoes .P.8. Theresults aleinel and the present appearance of 
, A, Jam articularly at the 70, are answering our highest expectations, and 
the mine, Fident that with appliances for reducing our ores cheaply, and savin 
are emi expense in cartage, we should be able to compete successfully wit 
the enorme producing countries, and be enabled to work hundreds of fathoms 
other CrP and already opened out at a profit. The outside cost at present is 
of high et of ordinary mining cost, which we cannot grapple with under pre- 
double vitions at 10s. per unit. Notwithstanding, as you will see from the 
gent cone an have voluntarily reduced our salaries this month 40 per cent., we 
oun schemeof smelting be adopted, and the directors chose to allot them, 
vil ator 50. worth of debentures, believing them to be a first class invest- 
sorget that the water-jacket furnace would revolutionise copper miaing 
men the colony. 
io th ra GOLD. —A. Rickard, Oct 4: The receipts for August include milling 
DES for five full weeks, as against 31 days’ cost, which favours these results to 
returns iment of the current month, The output was 1158 tons, of an average 
te der 39°46 per ton, leaving a profit of $1°96 per ton over all expenses, or 
nine 2 This is largely due to the good returns from the tributers and to the 
2/73 ‘mount of development work done, the main drift having been extended 
goal tt Phe yield of the milling ore from the stopes has dropped very ma- 
only and it is below paying grade, but the tributers’ ore is fairly good. The 
ie ay from smelting ore, added to the bullion, bring up the week’s results 
ret 
entideraOy ye development at the north vein at the 800 and 900, and on the 
~ lode at the 800, 99V, and 1200, will be resumed with a suitable force, Mean- 
hetribute system will be extended tothe largest extent practicable. What- 
ributers bring in will leave a little profit, The chances of opening out 
j paying ground are, I would state, very good, and the progress of the drift 
es be carefully followed. The additions to the mill arein hand, and, by the 
will phe are completed, I think that we shall be able to run them on good stuff. 
oe aLA MOYAR GOLD,—Manager, Sept. 29: Salomon’s Reef: The upper- 
De val (200 ft.) has been driven 6 ft.gmore, and the quartz prospects well. I 
108 eee finding good quartz in this level asit penetrates into the uill. In the 


tageously wrought when the rise is communicated, which 
Papreea in bottom of the 60 north, 
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antici we have driven 7 ft. during the week on the line of reef. The reef 
_ mach broken up, and only small quantities of gold to be obtained in the 
b “4 Tone 6) ft. level has been extended 6 ft., and fair prospects are obtainable ; 
os «crushing 50 tons of quartz from this level. In the low tunnel I am raising 
we" |. but expect to connect with the winze every hour.—Harewood Tunnel : 
feodays ago we struck what appears to be the main reef. Weare squaring up 
the face of the tunnel, and preparing to blast through the reef. Until this is 


ynnot give you any information about the reef. 
D.—K. Sheridan, Sept. 27: Grove’s Section, No.1: The 
The lode for the last few feet 


ne Lc 
‘DIAN OONSOLIDATE 
eer h has been extended 12 ft.: total, 95 ft. 


drive nort 

as te broken up, ad does not look so well. I shall push this drive on with 
allspeed so as to prove the northern part the mine. New shaft has been sunk 
tit, making a total of 21 ft, from surface. We have a lot of water to contend 


with, but it is all surface water, and will take up with the fine weather.—Winze 
Yo. 3: You will see by my last report that I had to stop this part of the work 
ti | we get through to the No. 2 level underneath, as the water was more than 
wecould manage by hand-labour. At No, 2 level, Grove’s section, the drive 
north has been extended 9 ft., making atotal of 185 ft. from cross-cut. The 
reef is very much disturbed at the point, but I expected that it would be so, as 
it isin the bottom of No. 3 winze, and we are in the same run of country. £ 
hope to have this drive under the winze ina few weeks. South drive has been 
extended 5 ft., making a total of 29 ft. from cross-cut. The stone looks better, 
but is getting small ; the footwall and hanging-wall are coming together, but 
Lexpect they will open out again inafew feet. I have set this drive on con- 
tract, and will push it-on 80 as to prove the southern end of this level.—Stopes: 
The stone in the stopes, 4s far as appearance goes, looksas well asever. Lam 
crushing from the underhand stopes ; I hope to crush 1000 tons, which ought 
to prove whether payable or not. After finishing this crushing from the under- 
hand stopes I shall take a large crushing from the No. 2level. Thestone looks 
well enough to be payable, but my experience in India teaches me that I must 
not depent on the look of the stone, but wait and see the result of a large 
crushing, which is the only true test whether the thing will payor not. I 
sincerely hope that I will be able to report that this crushing is payable. —Sur- 
fate: We finished repairing the damages done by the heavy rains to our main 
battery, road, and race by Sept, 20, and I hope we will be able to go ahead now 
wituout any more of these annoying ay ny & I started mill on Sept. 20, 
and we have kept going steadily ever since with the exception of four hours’ 
delay owing to a breakage to winding-engine. Everything is working well. 
You may depend on me giving every care and attention to this branch of my 


duties. 
KAPANGA.—Philip Argall, Richard Andrew, Sept. 13: The heavy rains of the 
past three months has largely increased the water rate in the mine, the excep- 


tionally heavy rains of Aug. 17 flooded the bottom workings for nine days, but 
did no seriousdamage. The breakage this week of the side-plates of balance- 
beam caused further delay ; however, advantage was taken of the stop to get the 
pitwork into a more efficient state, and we are pleased to state the pumping 
machinery is now in good order, and working economically.—Scotty’s Reef : The 
rise over No, 8is communicated with No.1 level; the ground drained, venti- 
lated,and ready for stoping, both over No, 1 and No.8 levels. It was over 
No. 1 level that the last good pocket of gold was met with, and we believe there 
sarich stope here—between this level and the 50 fm. level—which we are now 
commencing to work. The No. 8 level has been extended 20 ft., making a total 
distance of 61 ft. south of cross-cut ; there is nowa complete change in the 
country,and the leader is fully 12 in. wide, and of the right description for 
making specimen stone; a little free gold was seen during the month. There is 
120 ft. of backs between this level and No, 1 50fm. level.—North End : The leader 
here is not resuming its normal bearing as fast as we expected; it is, however, 
makinga little quartz, and, with the enclosing rock, is more favourable than it 
has been for some time past. The north rise over this level has been extended 
4 ft. above the old workings; the leader is now 10 in. wide, of quartz and cal- 
cite, with pyrites, and presenting all the indications for making rich stone— 
there is a large area of unexplored ground in the direction this rise is going. A 
Winze sunk under the old No, 2 level by this golden point company produced a 
fir quantity of gold; we expect to pick up this run of gold with another 30 ft. 
ising. 

_ No. 2 rise has been advanced 60 ft., and is now almost clear of}the old work- 
ings; the leader is very irregular, but of congenial character, and is producing a 
little rich stone. We fully expect further improvements here shortly. Very 
little work has been done in the No. 2 level south from Corby shaft. The place 
being under water most of the month the level has been advanced 6 ft.; there is 
hoalteration in the leader.—Kapanga Reef: No. 8 intermediate bas been driven 


south 24 ft. on the hanging wall, The leader for the most part is of a very pro- 
mising appearance, but is, however, very muc! broken up and irregular in its 
Course, the country here being very disordered.—Surface : The boiler of the 
winding engine—a multitubular—being almost worn out, has given usa con- 
Hierable amount of trouble, and caused serious delay through leaky tubes and 
fractures of fire plates. We have now put up 100 ft. of piping to convey steam 
from the Oornish boilers of the pumping engine to supply the winding-engine. 
This has enabled us to work on uninterruptedly, and has also effected a great 
ving in fuel, The machinery is all in good working order, andthe New Zea- 
land coal we are now using is answering admirably. Weare now saving fully 
. permonth inthe coal account alone, and are looking forward to a still 


further saving in this direction. 
ei tSORE GOLD.—B. D. Plummer, Sept. 30: Mining Operations: The stuff 
pe are hauling from the bottom of the mine appears to be asrich as ever. The 
ome week gives iba value of 3 ozs, 14 dwts. 1 gr. per ton ; perhaps this is 
pe € too high. We get some rich stones, and itis hardly possible to get — 
the Presentative sample from the bulk. The amalgam we are daily taking from 
lh \-pper plates shows that it maintains its richness, and the lode is as wide as 
oe reported it to be for some weeks past. There is nothing new that I can 
rh pda you this week. Everything Is going onto my satisfaction. Stamp- 
age ‘eson very well. Weare putting through the usual quantity of stuff. We 
nal th begin stamping so early this month as usual; we took two days to uver- 
wae -¢ stamps, and since then have been stamping the old stuff from the bank, 
fro, nae accumulated before I came. We commenced to stamp the rich ore 
n the bottom of the mine two or three days ago, and it is producing the usual 
entity of amalgam. 
nen from Capt. B. D. Plummer :—“‘ 94 tons ore stamped, result 180 ozs.” 
y last EMMA S{LVER.—George Oullins, Oct. 4: We got steam up on Thurs- 
mow-aite ut found the steam-pipes in very bad condition, owing to the jar from 
Seance, “ich kas caused some little delay in starting pumps, Will have 
Boils Pipes repaired by Monday or Tuesday next, when I will start pumps. 


tons ne ape 'r to be in excellent condition. Coal coming in steadily, about 500 


OSCAR Boren delivered. 

" arted GOLD.—Telegram from the manager, dated Oct. 20: Yesterday father 
christenny einery mm poesence of several shareholders. Large engine with mill 
rewing-er by Mrs. Daw, senr., ‘‘ Dronning Sophie,” after the Queen, and 
most eerig ein’ “ Victoria,” after the Crown Princess. Everything worked 

PESTAREN Cita Mines looking well, Full account next week. 
fe: The - A UNITED,—Wm. Roerts, Oct. 15: District of Pestarena: No, 1 
When rep, ; de in the 140 end driving north shows a little more pyrites than 
4 tons ‘ tec on last, but its character is of much the same nature, yielding 
* ber fathom of 8 dwts, per ton. The end driving south at this level is ud- 


Vane: } 
bet = ey calcareous schist, with a little arsenical pyrites on the western wall, 
Proved regs, value. The lode fn the 130 end driving north has somewhat im- 
tent yield’ ge the quantity of ore, but the quality is still very low; its pre- 
Mill maint 5% tons per fathom of 8 dwts. per ton. The 110 end driving south 
Per ton. Fate its productive nature, and yields 4 tons per fathom of 22 dwts. 
1s advancin ir progress is being made in driving the 1lv cross-cut west, which 
No.5 L £ in a massive siliceous rock. 
with betenen’ The 90 fm. end driving north still carries a small quartzose lode 
Water in this of pyrites, yielding 2 tons per fathom of 13dwts. perton. The 
Increase yw, S end has increased since date of last report, and if it continues to 
-/ suspend the driving for fear the pumping 


Machine will be obliged to 
be overpowered. The several stopes throughout the mine continue 
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fo pias much the same quantity of ore as reported on Oct. 2, and all machinery 


n es working order. 

— W. Roberts, W. Roberts, jun , Oct. 16: District of Val Sones: The end 

south on eastern branch on No. L level is going forward with a good-looking lode 
well Ry with pyrites. The hanging-wall has been discovered, and shows a 
good width of ore, is also letting down a little water from the back, and yields 
about 10 tons per fathom of 14 dwts. per ton. The end south under No. I level 
on eastern branch is advancing with a large lode carried in two parts, well 
charged with [poses The rock between is composed of quartz, calcite, and 
small strings of pyrites. The ground here, however, is very hard, and conse- 
quently slow pro, is — made. It produces 15 tons per fathom at 12 dwts. 
perton. The end south in the intermediate level under Zero intersected a 
mass of quartz in the foot of the level, but at present of no value. {n the cross- 
cut east towards branch under No, 1 level, the country not showing any favour- 
able indications of ore ground, the men have been put back to drive on the 
branch where it was intersected in driving the level, and itis found to produce 
some very pre stones of ore. In breaking down the western side of the drive 
under No, 1 level the hanging-wall has been found, and it shows that the ore 
goes down, the men will now be set to sink a small trial shaft to ascertain if the 
ore holds-good in depth. In the drive south in back of No. 2 level fon new lode 
the lode is in a very disordered state, intermixed with the country rock, neces- 
sitating the carrying of the drivea large width, but it nowappears to be narrow- 
ing, and becoming more compact. It still shows some very fair stones of ore, 
and yields about 6 tons per fathom of 11 dwts. perton. The cross-cut west from 
new lodeat No. 1 level now poseet beyond the water met with last month, 
and is again in good order for driving. The appearances for an improvement are 
not very onmeene. and probably it will shortly have to be suspended, The 
stopes are yielding their usual quantity of ore, 
QUEEN OF THE HILLS.—Mr. Mackinson, Sept. 30: The main {shaft is im- 
— all the time ; we have a vein of about 4 ft. of concentrating ore, with 
umps of first-class through it. The ore shows on the east side the same as on 
the west, The air keeps good in the shaft, and I think we will be able to go 
100 ft. before making connection with winze, 

— Mr. Davis, Sept. 30: I think it would be advisable to write Mackinson to 
stop running any levels unless the prospects were very favourable, and spend 
the money in sinking down in the most favourable place in the bottom, for I 
think the chances are better to find the ore on the course of the old shute sooner 
than by running levels, although there is no doubt but there will be ore fouud 
by drifting, but we want to get at it the quickest and cheapest way. I would 
rather _— anything if we could bring the company out all right, and I believe 
we shall. 

RICHMOND CONSOLIDATE D.—Telegram, Oct,21: Week’s run (one furnace) 
$18,000 from 319 tons of ore; refinery, $20,000. 

RUBY AND DUNDERBERG OONSOLIDATED.—Sept. 28 : Dunderberg : 
There is no change to report; nine tributersat work, and 9 tons tribute ore 
shipped during the week.—Lord Byron: The tributers at work in the west shaft 
are extracting considerable low grade ore. There is no special change to report. 
The work of cleaning out No. 1 cave is progressing satisfactorily. Thereisa 
slight improvement in the ore body at No, 2 cave; 13 tributers at work and 
11 tons ore shipped during the week. 

— Telegram, Oct. 21: 42 tons ore shipped and 31 tons smelted, producing to 
company $208. 

8ST. JOHN DEL REY.—Telegram from Morro Velho, dated Riode Janeiro. 








Oct. 20: Produce 12 days (first division of October) 6250 oits., value 2422/.; yield 
3°2 oits. per ton. 
UNITED MEXICAN.—Mr. Hay, Guanaxuato, Oct. 6: Mine of El Diamante: 


In the pozo de San Antemio the ore is not so good as it has been, but the lode 
has increased to a width of 2 metres. The extraction was 12 cargas that were 
sc:ld in last pubiic sale for $150. In the cross-cut of San Pablo nothing of interest 
is found in this working. In the frente No. 1 of San Juan west the lode is 
2 metres wide, and ore is beginning to appear again ina ramified state. In 
the frente No. 2 of Santa Rosa west the lode continues toshow good appearances. 
Mine of San Cayetano dela Ovejera: In No.7 frente of San Juan east the ore is very 
good, and the width of the lode is now 1°25 metre; at the public sale on the 
2nd inst. we sold 5 cargas for $555. No ore has been discovered in No. 11 frente 
of San Andres west. In No. 11 frente of San Andres east small patches of ore 
are found here and there, and the width of the lode is 1°86 metre. In No, 13 
frente of San Andres west the lode is 1°20 metre broad, but the value of the ore 
is less than it was formerly. In No. 11 contracielo of San Andres the lode is 
75 centimetres broad in pretty good ore, of which we sold 3 cargas for $260. In 
No. 5 contracielo of San Andres the lode is 75 centimetres wide, and the ore it 
contains is fair. 

In pozo No. 1 of San Andres the class of ore is improving in this winze, and 
the lode is 4°30 metres broad. On Oct. 2 we sold in public sale 2 cargas for $145. 
In pozo No.7 of San Andres the lode has a width of 1°50 metre, of which 
50 centimetres are in fair ore. In pozo No. 9 of San Andres the lode is 1°25 metre 
wide, but has but little ore. In pozo No. 10 of San Andres the ore is pretty fair 
on a width of 30 centimetres. 

On Oct. 2 we sold in public sale 239 ners for $7516. During last week 
446 cargas were sent to Duran and 12 arrobas 6 lbs. of bonito were sold, making 
a total of 686 cargas of hacienda ore extracted from San Cayetano de la Ovejera, 
and, with the 12 cargas of El Diamante, a total output of 693 cargas of hacienda 
ore from the mines of the new concern. 

— San Antonio de la Ovejera: In frente de San Pedro we have now traversed 
the lode, which is 150 metres broad, and therefore this week we begin to drive 
again on the run of the lode,as formerly. The end is in a ramification of 
quartz showing good appearances. Last Thursday I saw some stones or strips 
of quartz running into the vein which contained small specs of ore. 

— Returns from the mine of San Oayetano de la Ovejera for the week ending 
Oct. 4, $8771; outlay, $3431. El Diamante: Returns, $150; outlay, $423. 


NEW APPLICATION FOR MERCURY. 


It being generally admitted that the best remedy for existing 
depression in the price of metals would be the discovery of new ap- 
plications for them rather than the limitation of the production, it 
is gratifying to learn that Mr. John S. Hittell, of San Francisco, 
whose name is already known to the readers of the Mining Journal, 
writes that Mr, John A, Bauer authorises him to make the important 
announcement that he has found a sure and cheap preventive for the 
ravages of the phylloxera. His remedy is $ oz. of quicksilver, mixed 
in particles too small to be distinguished under an ordinary micro- 
scope, with an equal weight of pulverised clay, in the soil of the hole 
in which the vine is planted. The cost for the mercury at the pre- 
sent price is a little more than 1 c. for each vine, or as the vineyards 
are set out in California from $7 to $10 per acre. The record of Mr. 
Bauer's experiments, conducted with many different substances for 
the last 10 years, would fill a large book, but only three of them will 
be mentioned here. 

Experiment No. 1.—-A series of boxes contained soil mixed with 
mercury in different proportions were prepared, and then vine roots 
covered with phylloxera were placed in the boxes, to ascertain how 
much mercury was necessary to kill the insect. The inference was 
that 4 oz. to the vine was sufficient. 

Experiment No. 2.—Two dozen vines two years old, dying with 
phylloxera in the vineyard of H. Hagen, near Napa City, were dug up 
in 1882, and after a dose of Bauer’s mixture had been placed in each 
hole the same vines were replanted, just as they were, without any 
attempt to cleanse the roots. These vines under that treatment re- 
vived, regained their health, and are now growing vigorously, while 
the adjacent vines which were in the same condition two years. ago 
and were nut treated have died. 

Experiment No. 3.—In 1882 some cuttings taken from Zinfandel 
vines suffering from phylloxera were set out in holes, each of which 
contained 1 lb. of quicksilver in Bauer’s mixture, and now all are 
growing vigorously. The inference is that the metal while destroy- 
ing the insect does not hurt the vines. 

The suggestion for the use of mercury came from the fact, long 
known to entomologists, that a globule of that metal in a case of 
mounted butterflies will protect them against depredating bugs. It 
is also well known that mercurial treatment (mercury is a fatty 
vehicle) and bichloride of mercury (corrosive sublimate) are extremely 
destructive to insects. Mr. Bauer made some experiments with the 
corrosive sublimate, but satisfied himself that it would not serve his 
purpose. When mixed in solution with the soil it is immediately 
decomposed by the greater affinity of the chloride for lime and other 
earthy materials. It is supposed that a dose of the mixture will 
protect the vine for at least 20 years, bat proof upon that point can 
be furnished by time alone. The clay which is selected as the 
cheapest vehicle for keeping the metal in its proper place (bringing 
it into contact with a greater surface of root, and preventing it from 
sinking down into the ground, as it would if left in large globules) 
should be free from grit, and may be mixed with the metal in a 
revolving barrel. 

The remedy is simple ; it can be prepared, assayed for general pur- 
poses, and applied without danger or technical skill; its efficiency 
can be tested without much delay or expense by any one who has 
phylloxera and a microscope; and this statement of the discovery 
will I imagine immediately command the confidence of scientific 
men, who will preceive in it an ingenious application of old know- 
ledge to a comparatively new want. They will probably be surprised 
that the application of mercury in this form to phylloxera should 
have escaped the long search of famous entomologists, microscopists, 
and chemists, under commission by European Governments, to be 
captured by the private enterprise of a chemist and pharmacist on 
the shores of the Pacific. Mr. Bauer’s confidence in his discovery 
induced him to purchase a large track of land west of Oak Knoll, in 
Napa Valley, for the purpose of planting a vineyard, and last winter 
he began by setting out 30,000 European vines, after dosing every 
hole with his mixture. He will add to it year by year. As to the 
treatment of old vineyards damaged seriously by phylloxera Mr. 
Bauer is making some experiments, the result of which will be made 
public hereafter. 
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Ref to the subject, the San Francisco Daily Bulletin pre- 
dicts that Mr. Bauer's very will attract much attention among 
the grape growers and wine makers throughout the civilised world, 
and will suggest extensive, long-continuing, and instructive discus- 
sions and experiments. The only other remedy suitable for genera, 
use and promising permanent results, the graft on a resistant stock, 
though it has great merits has been adopted in relatively few vine- 
yards. Many of the viticulturists have had no experience in grafting 
vines; they know that in some vineyards a large proportion of the 
graft has failed to take; they distrust the claims of the different 
species and varieties of stock offered to them by speculators; they 
are unwilling to lose three or four years of crop by replanting, and 
not a few are too ignorant and unenterprising to adopt any method 
ungnown to their fathers. To Californians the discovery that quick- 
silver is an efficient and cheap remedy for phylloxera has a double 
interest, because it will not only stimulate the cultivation of the 
grape, for which the State has peculiar advantages, but it will also 
give a lively impulse to mining for mercury, which is produced here 
in greater quantity than in any other country save Spain. The 
world’s annual yield of quicksilver is about 100,000 flasks (764 Ibs. 
to the flask), and of this nearly half comes from the Californian 
mines. The consumption for amalgamation in gold and silver mines, 
for mirrors, for medicine, for vermillion, and for miscellaneous pur- 
poses is about equal to the production. The opening of the Cali- 
fornia mines, a little more than 30 years ago, made a great epoch in 
the quicksilver market, by causing a decline of about 50 per cent. in 
the average price. Before 1850 mercury often sold for more than 
$1 a pound, and since then has scarely sold for half so much. In 
1874, however, under the influence of the demand of the bonanza 
mines, the price rose to $98 per flask, or about $1'30 a pound. With 
the decline in the yield of the Comstock lode the market value of 
mercury fell, until it reached $26 a flask in 1883. Although the ave- 
rage price in the five years from 1877 to 1883 inclusive was only 
$27:50 most of the quicksilver mines in California were driven to 
their highest capacity, and the result is that some of them have ex- 
hausted their stock of ore and others have shut down until a more 
favourable season. 











CARN BrREA.—At the meeting on Thursday (Mr. W. Teague, purser 
in the chair), the accounts showed—Labour costs, 6952/.; merchants 
bills, 3128/.; carriage, 428/.; water rents, 175/.; the total costs were 
10,8777. The tin sold (133 tons) realised 3644/.; contributions from 
neighbouring mines, 14401. The loss was 3780/., which increases 
the balance to 13.9687. A call of 12s. 6d. per share was made. The Chairman 
remarked that, had it not been for an improvement which had taken place 
within the last 48 hours, the report would have been a gloomy one. Teague’s 
lode had been cut at the 216. This lode had not been worked for 40 years. It 
was standing intact from the man engine-shaft to the eastern boundary. They 
were into the lode 3 ft.,and the average of the stuff taken away was 1 cwt. of 
tin to the ton of stuff. As far as they could gather, the lode varied in 
size from 6 to 12 ft. wide. There were defaulters in the non paid call: 
list to the extent of 680/. only. The Highburrow sbaft had been sunk 
12fms., and they had driven the 142 fm. level east some 40 fms., and were 
now east of the Druid shaft, where they had reason to expect an im- 
portant lode, They intended to sink the shaft another 12 fms. with the greatest 
possible speed. If desirable they would use boring machinery in sinking the 
shaft. Speaking of the tin trade, he said there was no reason for prices being 
knocked down as they had been. He ascribed the recent drops and more recent 
rise to the action of the “ bulls” and “bears.” Tin mining was depressed, how 
ever, owing to an utter want of speculation. He was assured by one who was 
an authority that there was little to fear from the European companies who had 
started claims in Malacca. These companies had almost reached the end of their 
tether, He did not believe that a squabble between two big houses in Singapore 
occasioned the fall in tin. 


PH@NIX AND WEST PHa@:nrx UNITED.—At the meeting, on Thurs- 
day (Mr. W. Polkinghorne, purser, presided), The accounts showed 
that the expenditure for the past 16 weeks had been 8304. 12s. 1d., 
including a special item of 6807. on account of new condensing 
apparatus, &c. The receipts for tin sold had been 76617. 8s. 3d. The 
cost-book debit balance was 365/. 83. 7d. The committee’s report stated that, 
contrary toexpectation, the — of tin had again fallen to about 22. less than 
the ~~ ~ for the previous 16 weeks. The anticipation of the agents has been 
fairly realised as to the quantity of tin raised. Considering their present posi- 
tion, the agents think that an application should again be made to the Dachy 
first for all dues from Dec. 1 next, tobe remitted during pleasure ; and, secondly, 
that the company be permitted temporarily to suspend such of the speculative 
unproductive workings, particularly in the eastern part of the mines, 
as may be deemed advisable by the agents; but, of course, to continue 
the regular working of the Prince of Wales pumping-engine. This the 
committee think would prove beneficial to the lord of the soil and tu 
the shareholders also,and prolong the continuance of a property which has 
maintained a considerable population in the district for a very long period. The 
Ohairman suggested that it would be well perhaps to pass a special resolution 
in accordance with the committee’s report, asking remission of dues and permis- 
sion to suspend certain operations. They would remember that on a former 
occasion the dues had been reduced from 1-36th to 1-72. He had called on the 
secretary of the Duchy in London, who had listened to him in such a manner 
as to lead him to hope that on further application being made further help 
would be given. Mr, A. 0. L. Glubb then moved a resolution in accordance 
with the Chairman’s suggestion, which was seconded and carried unanimously, 








GAs SHARES.—The principal business in these shares, according 
to this evening’s report of Messrs. W. L. Wespand Co., of the Stuck Exchange 
and Finch-lane, has been:—Alliance and Dublin Oonsumers’ Maximum 7 pir 
cent., 11354; Bahia Limited (Ordinary), 25% to 254% ; ditto. 10 per Ceut. Prefer 
ence, 28\4g¢; Bombay (Limited), 74g to 7% ; ditto, New, 5%to5%; Buenos 
Ayres, New (Limited), 13% to 13% ; ditto, 6 percent. Debentures, 1898, 106% 
to 107; Commercial Oonsolidated, 252 to 255; Oontinental Union (Limited), 
Original, 37%); European (Limited), 21% to 22; ditto, New,10%; Gas Light and 
Coke, A, Ordinary, 223% to 225; ditto B, 4 per cent. Maximum, 86 to 87; ditto, 
0, D,and E, 10 per cent. Pref., 240; ditto, H, 7 per Cent. Maximum, 154 to 
155 ; ditto 4 percent. Debenture Stock, 108% ; Imperial Continental, 26734 to 
210 ; Metropolitan of Melbourne, 5 per Oent. Debentures, 1908, 103%; Oriental 
(Limited), 8%; Para (Limited), 5 to5%: Rio de Janeiro (Limited), 23°¢; South 
Metropolitan, B, 221 to 222, Gas stocks easier, in dearer money. 


INSURANCE SHARES have, according to this evening’s report of 
Messrs. W. L. Wess and Co., of the Stock Exchange and Finch-lane, been 
dealt in as follows:—Alliance British and Foreign, 37% to 38; City of London 
Fire (Limited), 4%; Commercial Union, 15% to 16; English and Scottish Law 
Life, 6%; Fire Insurance Association (Limited), 1144; Globe Marine (Limited), 
1%; Imperial Fire, 152; London, 51% to 52%; London and Provincial Marine 
(Limited), 4 to 4%; Marine (Limited), 27 to 274%; Merchants Marine, !5%¢ to 1; 
Ocean Marine (Limited), 5% ; Queen, 24%; Railway Passengers, 8; Royal Ex 
change, 394 to 396; Thames and Mersey Mariue (Limited), 10%. Oommercial 
Union have fallen 1/, Other insurances unchanged. 


TRAMWAYS.—The closing prices of this evening, as quoted by Mr’ 


Wo. Assort, of Tokenhouse-yard, are given in tabular form in the last page of 
the Journal, 








At Truro Ticketing, on Thursday, 2231 tons of ore of 5} average 
produce, and containing 127 tons 17 cwts, of fine copper, were sold 
for 50501. 9s 6d., being 27. 5s. 6d. per ton of ore, 7s, 11d. per unit, 
or 397. 10s. per ton of fine copper in the ore, and an average standard 
of 87/7. 10s. Subjoined are the particulars of the two last sales .— 


Date. Tons. Standard. Produce. Perton. Per unit. Ore copper. 
Oct. 2 ...... 888... £77 5 0 8 23 8 6 ... 88. 6Yd.... £42 16 0 
Oct, 23... 22:1... 8710 0 5% 25 6 7 «ili 39 10 0 


Compared with the last sale ‘the decline has been in the standard 
1/. 15s., and in the price per ton of ore about 2s, 
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WASTED, a FEW CAPITALISTS to join in SECURING some 
very valuable GOLD MINING and LAND PROPERTIES, 
from which large profits can be made. 
For particulars apply to TaoMAs CorNIsu, M.E., care of MINING 
JOURNAL Office, 26, Fleet-street, E.C. 





GENTS WANTED TO PUSH FIRST-CLASS MACHINERY 
OILS commanding a large and successful sale. Liberal 

commission. 

Address, “‘ Box 201,” Post Office, Liverpool. 








PIT SINKING, WINDING COAL, PUMPING, &c. 
ORTABLE STEAM ENGINE FOR SALE, 25-horse power, 
with or without link motion reversing gear; a 14-horse power 
Ditto, also gear to wind and pump. 
AQ nH. P. VERTICAL STEAM ENGINE, with link motion reversing 
gear (winding drum if required). 








A 6 ft. pan MORTAR MILL, VERTICAL ENGINE, and BOILE 
combined, on carriage and travelling wheels. 
pply to— 

BARROWS anv STEWART, Enainerers, BANBURY. 
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DYNAMITE cmcrn) EXPLODERS 


ELECTRIC MINE BELLS. 


“The Telegraph Bells and Indicators you fitted for usin 1871 
are still going admirably. It is, indeed, the soundest work we 
have yet seen, and the trifling cost of maintenance leaves no 
doubt that for all Mining and Commercial purposes the Electric 
system holds a decided advantage over all others for efficiency 
and durability.” 

LARGE BELL, PUSH, 50 YARDS INSULATED WIRE, and 
BATTERY complete on receipt of 25s. Suitable for easily 
communicating between distances. 

Architects, Builders, Mining Engineers, Gas Fitters, and others 
desirous of using Electric Bellscan be supplied with all the necessary 
stores and instructions for fitting. Estimates given for supplying 
and fitting Electric Bells, Lightning Conductors, Fire Telegraphs, 
Speaking Tubes, &c., on application. Vulcanised Indiarubber and 
Canvas Hose, Special Tubing for Acids, Gas, and Chemicals, India- 
rubber Mats, Valves, Washers, Sheet, Rings, kc. Gutta Percha and 
Ebonite goods. Signals for Shafts, &c. 

The Trade and Shippers supplied. Catalogue on application. 

PATENT ELECTRIC GAS LIGHTER, 21s., carriage paid. 

Our new PATENT ELECTRIC GAS LIGHTER, having no bat- 
tery, is practically inexhaustible. 

ELECTRIC LAMPS for TABLE or OFFICE use. 


FRANCIS AND CO., 
EAGLE TELEGRAPH WORKS, HATTON GARDEN, E.C. 











MINING TELEGRAPHS ERECTED. 


HENRY BRAMALL, MInst., C.E., 
MINING ENGINEER, 
3, BALMORAL ROAD, LIVERPOOL, 


Inspects, Values, and Reports on Collieries, Mines, and Mineral 
Properties, and advises on all Mining matters, and the construction 
and erection of Mining Machinery. 


NORTON, HEBERT, AND CO. 
LLANELLY, 


SUPPLY MINING COALS, SMOKELESS STEAM COALS, AND 
ANTHRACITE STEAM COALS, F.O.B., AT LLANELLY AND BURRY PORT, 
AND DELIVERED IN TRUCK LOADS AT ANY RAILWAY STATION. 


LAINSON WILLS, F.C.S. M.M.S., 
Fei termi oe MIST, ASSAYER, AND MINING ENGINEER, 


Association next January, and is OPEN to ACCEPT an APPOINTMENT to a 
SIMILAR POSITION where his experience as Chemist and Mining Agent may 
be exercised. Specialities—Gold reduction and phosphates. French, Spanish, 
Italian, and German languages. 

Address, ‘‘ Caylux,” Tarn et Garonne, France. 


WM. BREDEMEYER, 

MINING, CONSULTING, AND CIVIL ENGINEER, 
ROOM No. 11, HOOPER ELDRIDGE’S BUILDING, 
MAIN STREET, SALT LAKE CITY, UTAH, 

United States Mineral Surveyor for Utah and Idaho, Notary Public, Goologica 
Examinations, Reports on Mining Properties; Surveys Mines, Railroads, and 
Canals, am Superintends the Workings of the same. Prepares Estimates and 
Plans for Opening and Working Mines. Expert on Mining Questions before the 


Courts. 
Address, P. O. Box, 1157, Salt Lake City, Utah. 


LEXANDER SMITH, M. Inst.C. £., CONSULTING 
ENGINEER and VALUER of IRONWORKS, 
MINING, RAILWAY, ENGINEERING, and other PROPERTY, 
PLANT, and MACHINERY, 

PRIORY STREET, DUDLEY 











AND 











AND 
4, BURLINGTON CHAMBERS, NEW STREET, BIRMINGHAM. 


Mr. Sm1TH has been retained for nearly 20 years by some of 
the most prominent firms, and has conducted many of the largest 
valuations that have taken place in the kingdom. 

Valuations for Stock Taking or any other purpose upon very 
reasonable terms. 





IHHOMAS CORNISH, CONSULTING MINING ENGINEER. 
Mines Inspected and Reported on. Advice on Mining Management 
and Invescment, 
Twenty-five years’ practical! experience in Australia. 
Author of “‘ Gold Mining: its Results and its Requirements ’’—‘‘ Our Gold 
Supply: its Effects on Finance, Trade, Commerce, and Industries” 
—*‘ A Trip to Colorado,” &c. 


“address, care of Minne Journal Office, 26, Fleet-street, London, E.0 


USTRALASIAN GOLD, TIN, COPPER, COAL, ANTIMONY, 

and other MINES REPORTED ON for public companies or | 

private shareholders by | 

WILLIAM NICHOLAS, F.G.S., 

Lecturer on Mining, University, Melbourne, Consulting Mining | 
Engineer, Exchange, Melbourne, Victoria, Australia. 


WILLIAM ELMORE (LIMITED). 
FFERS WANTED for TWO, FOUR, or SIX DEBENTURES 
of £50 each. For prospectus of the company, see Mining Journal | 
of May 26, 1883. No reasonable offer will be refused. Money wanted. 
Address, “ Dynamo,” MINING JouRNAL Office, 26, Fleet-street, | 
London, E.C. 


| 

OCOMOTIVES MADE AND REPAIRED. 

Special sheds for overhauling and storing if required when 

completed. ESTIMATES GIVEN FREE OF CHARGE. 
W. G. BAGNALL, CASTLE ENGINE WORKS, STAFFORD. 


N 
O in good condition ; rods 200 feet long ; Will lift 500 gallons per 
minute. Suitable for Mines, Collieries, Breweries, &c. 
Apply to ErmEn and Rosy, Manchester. 














SALE, a 12-inch double-acting PUMP, by Mather and Piatt, 
| 


RACTICAL MINING ENGINEER, who has had several years 
experience in various parts of Europe, America, and Africa, 
is OPEN to a RE-ENGAGEMENT. Thoroughly experienced in 
Rock Drills, Automatic Dressing Machinery, Pumping, Winding, | 
Assaying, and Surveying. Speaks French and German. Unexcep- 
tional references. Age 41. 
Address, “M. E.,” Mintnc JOURNAL Office, 26, Fleet-street, 
London, E.C. 








ANTED, for NEW TERRAS MINE, Grampound-road, a 
36-inch cylinder double-action STAMPING ENGINE, new 
or second-hand. 
Send particulars and lowest price to The Secretary, Grampound- 
road, Cornwall. 





NEW TERRAS MINE. 

ANTED, FIVE HUNDRED SHARES, or any less number.— 

State lowest price and full particulars, by letter, to THomAS 
WI Luis, 110, Cannon-street, London, E.C. 

ANTED, SECOND-HAND ROBEY’S 

with not less than 12-inch cylinders. 

Fol! particulars, with lowest price and where to be seen, to be sent 
to W. BousTrep, Pontesbury, Salop. | 
R. P 8. HAMILTON (late Chief Commissioner of Mines for 
the Province of Nova Seotia), PRACTICAL GEOLOGIST, MINING 


MINING ENGINE, 


4 


AGENT, and MINING ENGINEER, HALIFAX, NOVA SOOTIA. 
PURCHASES and SALES of MINING PROPERTY effected, with careful re- 
gard to the interests of cliente. 





t as Assistant Manager to the English Phosphate 





| Solicitors, 5 and 6, Great Winchester-street, London, E.0.; Messrs. R. MACKayY | 


| by 7, with fly wheel, winding gear attached, with one 10 ton boiler fitted with 





THE MINING JOURNAL. 


In the Court of the Vice-Warden of the Stannaries. 
Stannaries of Cornwall. 


N the MATTER of the COMPANIES ACT, 1862, and of the 
HERODSFOOT MINING COMPANY. — 








(Ocr. 25, 
lO 25 a, 


GLAMORGANSHIRE. 
SALE OF THE BITUMINOUS COAL MINRs 
KNOWN AS THE 
AVAN HILL OOLLIERY, 
















vnvi, on the Abergwinfi Branch of the Great W: 

ALL OREDITORS or OLAIMANTS of the above-named company, who have | fixed plant, tools, sidings, and appurtenances, Stabling, ee ealray, wih 
not received notice from the Registrar of the said Court that their claims have | the machinery for making the very best first-class fire bricks,” together Wi 
been already admitted, are hereby required to COME IN and PROVE their ESSRS. STEPH ON N d 
SEVERAL DEBTS or CLAIMS at the Registrar’s Office, Truro, on MONDAY, SSS. ENS AND ALEXANDER have 






instructed by the Avau Hill Colliery Company TO SELL BY 4 
on TUESDAY, the 28th day of October, 1884, at the Royal Hon) sect oy, 
Three o'clock in the afternoon, the foregoing valuable OO1 LIERY Prowl 
known asthe AVAN HILL COLLIURY, Abergwynfi Valley, Glan ore 
within easy reach of the shipping ports of Oardiff, Portlicaw| Pe ginsl 
Briton Ferry, Swansea, and adjacent to the Great Western Railway ort , 
it is connected by suitable and commodious sidings. » With who? 
The area of the minerals is about 575 acres, and the section of t 
worked averages about 4 ft. in thickness over the whole property 
The workings, which are carried on through levels, have been w 
| about four years, the present output being equal to about 800 tons Orked f 
which with a sma!! outlay can be increased to over 200 tons per da 
months. y 
The royalties are of an exceptionally low figure, bein 
2500 Ibs., and 3d. per ton for fire clay and building stone 


the 3ra day of November next, at Twelve o'clock at noon; or, in default thereof, 
they willbe EXCLUDED from the BENEFIT of any DISTRIBUTION made 
before such proof. 
And for the purpose of such proof they are to attend in person, or by their 
solicitors or competent agents, at the time and place above mentioned. 
FREDERICK MARSHALL, Registrar. 
Dated Registrar’s Office, Truro, the 22nd day of October, 1884. 


















“4 
ine, 












he Seam being 





In the Court of the Vice-Warden of the Stannaries. 
Stannaries of Cornwall. 


N the MATTER of the COMPANIES AOT, 1862, and of the 
NORTH HERODSFOOT MINING COMPANY. 
ALL OREDITORS or CLAIMANTS of the above-named compan 






" 
DEF Wee, 
Within tg) 


& Only 6d. pep ton ¢ 















y, who have 








The property was taken in 1863 for a term of 60 years, of whic 
not received notice from the Registrar of the said Court that their claims have 2 OF which nearly 4p ,, 
been already admitted, are hereby requires to COME IN and PROVE their | ace stilt unexpired, owing to which the terms of the lease are excepts 
porte DEBTS or CLAIMS at the gistrar 3 Ottice, Truro, on MONDAY, The coal is well known inthe market, and commands good pri q 
e 3rd day of November next, at Eleven o'clock in the forenoon ; or, in default | The seam now being worked {e attained through levels po en 
peer ab ma hh oy SacayesD from the BENEFIT of any DISTRIBUTION | ¢,..°" 4 good rock roof overlies the whole of the seam. In addition. me nu 
Pp - measures there is an excellent seam of fire clay, about 5 ft. thic 18 el 


And for the purpose of such proof they are to attend in person, or by their k, Underness, 
solicitors or competent agents, at the time and place above-mentioned. 
FREDERICK MARSHALL, Registrar. 


Dated Registrar’s Office, Truro, the 22nd day of October, 1884, 


the whole of the property, and workable by level. 1 
The machinery, comprising a 14 in. single cylinder horizontal haulin ‘ 
with ropes and drums and boiler complete, brick making machinery of 
modern construction, and other plant and materials, horses, sidings, s it mom 
carpenter’s shop, stabling, &c. » Smith aud 

The Rhondda and Swansea Bay Railway, now in course of const 
within % mi.e of the property, and brings the colliery within 1] 
— upon which to Port Talbot, Briton Ferry, and Swansea 
ally low. 

The South Wales Mineral Railway has a junction with the 
Railway system at a distance of 3 miles ions the property. Gost Weater 

For futher particulars apply to the Auctioneers, or to Mr. D. B. Evans 
Hill Colliery, Abergwynfi, near Bridgend. ’ 





In the High Court of Justico. 
IN LIQUIDATION. 
ABERDUNA LEAD MINES (LIMITED). 


HE LIQUIDATOR is prepared to RECEIVE TENDERS for 
the PURCHASE of the MINING RIGHTS, extending over about 150 
en, situated in the parish of Llanferres, in the county of Denbigh, close to 


ruction pr 

: » Dae 
Miles of eat 
Will be unygy. 





Avay 





ood roads, and within easy aceess to Mold Station on the London and North- 
yestern Railway, tegether with the 


MACHINERY, PLANT, TOOLS, AND EFFEOTS. 

The mine is thoroughly equipped. Engine-shaft sunk to 125 yards. Best 
Gesonany of lead made at last level driven out from the shaft at the depth indi-| | 
cated. | 
Tenders will be received by Mr. WILLIAM THEOBALD, the Official Liquidator, | 

on or before Twelve o’clock on Monday, the 27th October, 1884, at the offices 
|of Messrs. THEOBALD BROTHERS and MraLt, F.O.A., 27, St. Swithin’s-lane, MACHINERY, PITWORK, and MATERIALS THEREON, 

| London, E.C The mine is situated in the parish of Menheniot, Cornwall, and adjoins ¢ 

| Applications for Orders of Inspection of the Mines and Forms of Tender may | once celebrated Mary Ann Mine, which yielded immense quantities of le as the 
| be obtained of the Official Liquidator; and particulars and conditions of sale | and from which upwards of £70,000 were paid in dividends, ead ore, 
| may be had of R. CHANDLER, Esq., Solicitor, 66, Bishopsgate-street Within,| The West Mary Ann sett is very extensive, and is held for a term of 
| E.C.; Mr. Rupert Patnce, at the Mines, Mold; or of the Liquidator, WILLIAM | from 1st September, 1877, at 1-18th dues. 
THEOBALD, Esq. (Theobald Brothers and Miall), Chartered 
Switbin’s-lane, London, E,.O. 


———_—___ 
WEST MARY ANN MING, 


MENHENIOT, CORNWALL. 

R. SPRY is instructed TO OFFER FOR SALR, at Webb 

Hotel, Liskeard, on WEDNESDAY, the 12th day of November 1834, } 

pe a heey | o1/ o'clock in the afternoon, the ABOVE MINE as ‘ 
with all the 





| 
| 
; , ott 
& ZOiNg concer, 


21 
A large lead lode traverses ee 
ccountant, 23, 8t. | and a shaft has been sunk on the course of the lode to the 55 fm, level where it 
| has been opened on north and south for a short distance, ; ™ 
The south end presents a most promising appearance, and produces fine 
of silver lead ore, indicating that if explored in depth very rein 
would follow. 


THE MWYNDY IRON ORE COMPANY. | The north end is being driven, but it is not sufficiently advanced to mest wit) 
the ore ground seen in the level above. ie 


SALE OF THE FREEHOLD AND LEASEHOLD PROPERTIES. T! hi tt , i ani lind 

. - “ ade dina 1¢ machinery on the mine comprises a 24 in cylinder pumping and wixdiy 
VALUABLE PLANT, MAOHINERY, SIDINGS, AND RAILWAY TRUCKS. | gnyine of sufficiont power for exploring tom oonctlecable donk sn gtang 
ESSRS. STEPHENSON AND ALEXANDER are instructed | work attached, andall necessary appliances for developing the property ™ 
i by the Liquidator TO SELL, BY AUCTION, at the Royal Hotel, Cardiff,| Tve mine is offered for sale, in cons-quence of the relin 


: quishment ofa large 
on SATURDAY, the 25th day of October, 1884, at Half-past Three o'clock p.m., | Number of shares by shareholders, who from various causes are «unable to cary 
the following valuable 


on their interest; and as the lode is found in strata, so congenial for the pro ly. 
FREEHOLD AND LEASEHOLD HEMATITE IRON tion of mineral, a rare opportunity is presented of acquiring a most promising 
ORE MINES, 


mining property at a very moderate cost 
To inspect, apply to the Purser, Mr. W.G. Netroie, Dean-terrace, Licked 
With the POWERFUL ENGINES, and other fixed and movable plant, railway #04 for further particulars to him, or to Mr. A. Caunres, Solicitor, Liskerrd, | 
| sidings, and materials, together with 90 RAILWAY WAGONS. — ae - —-- 
Lor 1.—The MWYNDY HEMATITE IRON ORE MINES, which are freehold, 
| and containing about 70 acres or thereabouts, with the powerful pumping and 
drawing engines, fixed and movable plant, smith’s and other workshops, saw 
mills, under manager’s house, and five cottages, railway sidings, and other ap- 
pliances necessary for the equipment of a large undertaking ; also the leasehola 
properties, known as Liwynsaer, with the pumping and winding engines and 
other plant; also the valuable BUTE MINES, which are leasehold, adjoining 
| the above, containing about 89 acres or thereabout, the whole of these being in 
working order, and which will be offered as a going concern. j 
The mines have produced in recent years a large annual output of hematite 
iron ore of excellent quality, and there is a large quantity of ore already won, | meter, 2 ft. 7 in. stroke, with drums, brake, and reversing gear. 
which could be raised at a very luw cost per ton. ONB ditto, with cylinder 20% in. diameter, 4 ft. stroke, with fly wheel and 
The Liwynsaer Mines are heli under lease for aterm, of which 48 years were | reversing gear. > : 
unexpired on 30th June, 1884. | ONE ditto, with cylinder 15 in. diameter, 30 in. stroke, drum brake, and 
The Bute Mines are held under agreement for lease for the term of 21 years, | reversing gear. ; 
from 25th December, 1882 | TWO BEAM CONDENSING ENGINES, each with cylinder 21 in. diameter, 
Lot 2.—The VALUABLE HEMATITE IRON ORE MINE, known as Trecastle, | 4 ft. stroke, nozzles, side pipes, and double beat valves, 
near Liantrissant, with the valuable pumping and other engines, fixed and| ONE STEAM SHEARING MAOHLNE, with cylinder 8 in, diameter, § in, 
movable plant, railway sidings, &c. stroke, to cut bars up to 3 in. x2 in. at 20 strokes per minute. 
his will also be offered as a going concern. Also a large quantity of PIPES and other COLLIERY MATERIAL. 
| The property pee mpacnern | Cope ee or eseeboute, held for For further particulars and to view, apply,— 
aterm of which 29 years wi unexpired on Ist January, 1885. ¢ 
| These mines have produced during the last three years a large annua! output | THE COTE er ant (LIMITED), 
| of hematite iron ore, showing by analysis a large percentage of iron, and great td 
| freedom from injurious ingredients, and suitable for the manufacture of all kinds | 
of iron and steel. There isa very large area of unworked mineral on the pro- | 
perty, and a considerable quantity already won by existing workings. 
Further particulars of these important lots and plansand particulars and con- | 
ditions of sale may be obtained upon application to Messrs. Lyyz and Hoiman, | 





ine stoneg 
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IN LIQUIDATION. 





ERY VALUABLE MINING MACHINERY, &c., ON SALE~ 
PUMPING, WINDING, AIR COMPRESSING ENGINES, with Boilers 

lifts of pumps and workings, complete; continuous ORE DRE&ISING Mi 
CHINERY, complete, with Water Wheels or Engines; heavy and light RAILS 
and MINING MATERIALS and STORES of every description, CHEAP, ; 
Please state requirements to Mr. Jonny L. M. Fraser, Greentields, Wrexham, 





Oo R 8S AL E: 
TWO GOOD WINDING ENGINES, each with cylinder 15% in, dix 


j 





OR SALE—Owing to the death of the proprietor—a SILVER- 
LEAD MINE in Norway, situated about 14 English miles 

from a sea-port town on the south coast. Theore yields from 15) to 
200 oz. of silver per ton of lead. The mine is clear of water, and 
and Co., 3, Lothbury, London; or to Messrs. STEPHENSON and ALexanper,|the machinery, &c. are in first-class order, and can be starte! at 


Auctioneers, 5, High-street, Cardiff. any time. 
A Apply to Mr. Tos. Warr, | Nort 
SWANSBA, SOUTH WALES. | ee Mr. THos. WARE, Stonecroft Mine, Fourstones, Nor 


IMPORTANT SALE OF THE SWANSEA COMPLEX ORE | 
COMPANY'S WORKS. 

AILWAY ACOOMMODATION, AND A PLENTIFUL 
SUPPLY OF GOOD WATER. | 


R. JOHN M. LEEDER has received instructions from Mr. | 
4 Henry Dever, the liquidator, to SELL BY PUBLIO AUCTION, at the | 
Mackworth Arms Hotel, Wind-street, Swansea, on TUESDAY, the 28th of 


October, 1824. aa 
PARTICULARS. | 

Lot 1,—All that costly and newly-erected WORKS and PREMISES known as | 
the SWANSEA COMPLEX ORE WORKS, situate at Liwyn Cwm, in the! 
parish of Liansamlet, containing about 10 acres. 

And also a Site for pumping water on Tir Felin Newydd, comprising about 40 
perches, with the right to lay down conduit pipes to convey water to Lilwyn 
Owm Upper Pond. 

And also a Piece of Marsh Land, containing about 10 acres, to be used as a 
tipping ground. 

And alsoa Piece of Land, containing about 4 acres, situate at or by Liwyn 
Cwm Upper Pond, with the right to erect furnaces, engines, and otier works 
and cottages, stables, and other erections; together also with certain liberties 
and powers granted by the leases mentioned below. 

The works were built at a cost of £35,009, of the best materials, and are in 
every way well adapted for the manufacturing of sulphuric acid on a large 
scale, and the after-treatment of the burnt pyrites by the best methods for the 
extraction of the copper contained therein, for which special arrangements 
must be made with the landlord; or they could be easily adapted for Stel 
Works, for the manufacturing of steel bars in conjunction with a Tin Plate 
Manufactory, or for Glass Works, or for almost any kind of works. 

The fixed and movable plant and machinery, railways, &c,, are included in 
this Sale, and are of considerable value. 

The above property is held under two leases from the Right Honourable the 
Ear! of Jersey, one for a term of 80 years from the 24th June, 1/80, and the 
other fe- a term of 79% years from the 25th December, 1880, at yearly rents 
amoun: ing to £257 for the first seven years, and £287 for the remainder of the 
term, payable quarterly. 

The minerals, with rights of working the eame, are reserved, and certain other 
reservations and exceptions are contained in the leases. 

Copies of the leases will be produced at the time of sale, and can be seen at 
any time during the week preceding the sale at the offices of Messrs. GAskoIn 
and Pry. | 

SALE TO TAKE PLACE AT 3 O'CLOCK IN THE AFTERNOON. 


For plans, particulars, photographs, and conditions of sale, apply to Mesers, 





STANDARD ORE CRUSHER-—UNIVERSAL PULVERISER. 
OR SALE, the STANDARD ORE CRUSHER, 12x), 
with Elastic Steel Connecting Rod. 
Also, ONE 20 inch UNIVERSAL PULVERISER. Will relue 
to powder any refractory material, wet or dry, Tin Ores, Quartz, \. 
©. E. HALL, STANDARD Ironworks, SHEFFIELD. 


ed 


WITH EXCELLENT R 








IMPORTANT TO MINE OWN®DBS. ; 
OR SALE, a PLANT of ROCK-DRILLING MACHINES! 
quite new, comprising— 
| ONE AIR-COMPRESSING ENGINE, with 12 inch cylinder 
3 and 3} in. rock drills, stretcher bars, &c., &c. Our Machines hare 
beea driving levels in hard rock 3 to 4 fathoms per week forwar’. 
Contracts undertaken. 
| Address,—WARSOP AND HILL, NOTTINGHAM. c 
‘TEYHE CANADA PACIFIC IRON AND STEEL Bal 
COMPANY. > 
The Subscriber is desirous of opening communication with some 
party in England for the purpose of organising the above company. 
One thousand acres of red hematite ore not far from the line “ 
the C.P.R P 
Address, Husert C, Jonxs, Solicitor, Brockville, Ontario, Canats 


QUICKSILVER-WAVE 
AMALGAMATOR COMPANY, Laat 


(MOON’S PATENT.) 
FOR EXTRACTING GOLD FROM ITS ORES. 


pr Sep 
AURIFEROUS ORES in any quantity TREATED or PUR ASE 





Gaskorn and Fry, solicitors, Temple-street, Swansea; Mr. H. Dever, 4, Loth- : ar ‘ + ston of ores 
bury, London; or to the Auctioneer, at his office, Oxford Chambers, Oxford- Special facilities for crushing and sampling any descripti no ~ 
street, Swansea. The company is prepared to receive proposals to supp!y the fo . 
PUPS Er i age ES — | necessary to treat 10 up to 200 tons per day, or to hire their 4 

VALUABLE SLATB QUARRY. . out. 


| gamators at a Jow rental or royalty, or sell them out an‘! aaiett 
The Amalgamators will save at least 80 to 90 per cent. as oe is 
the ordinary saving of 60 to 75 per cent., and at much ur de — 
other processes. Ordinary stamps or pulverisers, with the a 
gamators, are the whole machinery (plus the power) neces" 


O BE SOLD, the BLAEN-Y-CWM SLATE QUARRY, 

. Festiniog, from which some thousands of tone of slates have been sold, 
together with the FULL PLANT for continuing the quarry at a going concern 

This quarry bas been worked for several years by a private company, whe 

desire now to part with it as it requires more capital for ite further development 


The sett contains 260 acres, or thereabouts, and may conveniently be divided aking the successful treatment of gold-bearing ores one © 
intotwo. The lease has 21 years to run, at the end of which period it is renew- A 2 tented operations . 
able for another 21 years on payment ofa small fine. most simple in place of one of the most complicated opera’™ record 

For further pertieulars apply to W. H. Garry, Esq., Market Harborough or Copies of new Pamphlet, with sketch of Amalgamator, ane 
G. M. Dixon, Esq., Bradley Hall, Ast:bourne, Derbysbire, of work done during last six months, on application 


Works—17, WHARF ROAD, CITY ROAD, E.C.; 
27, THROGMORTON STREET, £.C. 
BANKERS—ALLIANCE BANK, (LIMITED). 
SoLicrroRs— Messrs. BLUNT, TEBBS, and LAWFO 


plications will now be received for a limited number © 


OR SALE, at BRENDON HILLS MINES: | 
| 

Pv 

| of £10 each. 


ONE 28 inch cylinder PUMPING and WINDING ENGINE, stroke 
9 feet, with fly wheel, winding gear attached, with one 12 ton boiler. 
Also ONE 25 inch cylinder PUMPING and WINDING ENGINE, stroke 9 feet 


—= | 


RD. 
Galloway tubes, { share 

Any farther information may be obtained from Capt. Heyry Sxewis, Brendon 
Hills Mines, Washford, Taunton.—Dated March 12, 1884. 
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NOBEL’S EXPLOSIVES COMPANY, LIMITED 


wa = 











t Webti (FORMERLY THE BRITISH DYNAMITE COMPANY LIMITED), 

Pr, 1884, at 

“peal, Head Office: 149, West George Street, Glasgow. 

; Export AGENTS: JAMES THORNE anp CO., 85, GRACECHURCH STREET, LONDON, E.C. 

Ajoins thy Factrorigs—--ARDEER WORKS, STEVENSTON, AYRSHIRE, ‘ 

f Lead orp, WESTQUARTER WORKS, POLMONT STATION, STIRLINGSHIRE. 
& sn REDDING MOOR WORKS, POLMONT STATION, STIRLINGSHIRE; 
§ the sett ES ———————————————————_______ 

» Where it a a eee eee 


‘=f TONIT 


Leet with IS RECOMMENDED TO CONTRACTORS, MINERS, PIT SINKERS, QUARRYMEN, AND OTH f TIN 

baa ‘ THE SAFEST, CHEAPEST, AND STRONGEST OF ALL EXPLOSIVES a 

Tin, pt TONITE is the most efficient and economical blasting agent eyer invented, and is largely in demand, It does not contain any 
o. Nitro-glycerine, and is, therefore, exempt from the dangers of exudat‘on, or of freezing and its attendant process of thawing 

of a larg The Company manufacture 


wae PATENT DETONATORS 


been, ___ The trade supplied on favourable terms, 
4 ADDRESS—THE COTTON POWDER COMPANY (LIMITED) 
ALE.~ 


E, OR COTTON POWDER 


of a quality much superior to the foreign article. Also supply Safety Fuse and Electric Firing Appliances of best description. 


Ty ‘ % s ‘ 
Lh 23, QUEEN ANNE'S GATE, LONDON, SW. 
4 Mt. WORKS: FAVERSHAM, KENT. 
RAILS, Agents: DINEEN and Co., Leeds; DAvipD BurRNs, Haltwhistle; R. J. CunNacK, Helston, Cornwall; J. and W. Smitn, Chapel-en-le-Frith; 
ham, W. Veircn, Jedburgh, N.B. W. HArRison, Barrow-in-Furness ; HUNTER and FoTHERINGHAM, Glasgow. , 
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OF THE GREATEST STRENGTH ALLOW ED BY Lok KLXPLOSIVES ACT, 
OFFICES.— 
1, Coleman Street Buildings. Moorgate Street, Londen, E.C. 


LONDON AGENT,—E. KRAFTMEIER & CO., 5, GREAT WINCHESTER STREET BUILDINGS, LONDON, E.C 


-NOBEL’S DYNAMITE. 


Rouele 






















HAMBURGH ( 


MANUFACTURED AND SOLD BY THE 


DYNAMIT-ACTIEN-GESELLSC HAFT 
VORMALS ALFRED NOBEL & CO. HAMBURG. 


(HAMBURG DYNAMITE COMPANY, LIMITED), 


Formerly ALFRED NOBEL & CO. 











For Excellence 
and Practical Success et A 
of Engines. No this Firm 


HARVEY AND GO. 
(LIMITED) 


ENGINEBRS AND GENERAL MERCHANTS. 
HAYLE, CORNWALL, 


Lonpon Orrice.—186, GRESHAM HOUSE, £.0. 
oun MANUFACTURERS OF 
and other LAND ENGINES and MARINE STEAM ENGINES 
of the largest aud most appreved kinds in use, SUGAR MACHIN 4 
MILLWORK, MINING MAGHINERY, and MACHINERY IN GEN RAL, 
SHIPBUILDERS IN WOOD AND IRON, 
MANUFACTURERS OF 


HUSBAND’S PATENT PNEUMATIO STAMPS. 


SECOND-HAND MINING MACHINERY FOR SALE, 
In Goop Oonprrion, AT MODERATE Prices—viz, 
PUMPiNG ENGINES; WINDING ENGINES; STAMP 
STEAM CAPSTANS: ORE ORUSHERS; BOILERS soa errWwonke 


various sizes and descriptions: and all ki i 
nie eoneoans ptions: anda nds of MATERIALS required for 


Represented by 
Model exhibited by 












THE 

BEST METAL FOR BUSHES, 
BEARINGS, , 
SLIDE VALVES, 


And other wearing parts of Machinery, 
PUMPS, PLUNGERS, 


CYLINDERS, &c. 
Bs MANUFACTURER 


PHOSPHOR BRONZE , ASQ 
















. WIRE, TUBES 
SHEET, RODS 


UNDER PATENTS, 


rIrTises PHOSPHOR BRONZE 


COMPANY, LIMITED, 


SUMNER STREET, SOUTHWARE, 
LONDON, S.E. 











PATENT MINERS’ 


SAFETY FUSE 
MANUFACTURER. 


This manufacture embraces all the latest improvements for use in 
Blasting in Mines, Quarries, or for Submarine Purposes ; and is 
adapted for exploding Gunpowder, Dynamite, or any other Explo- 
sive; and is made suitable for exportation to any part of the world. 

Price Lists and Sample Cards on application. 

All communications to be addressed— 


ROSKEAR FUSE WORKS, 
CAMBORNE CORNWALL. 


FELTEN & GUILLEAUME, 


MANUFACTURERS OF 


(RON AND STEEL WIRE, 
Romnd and Flat Wire Ropes, 


OF ALL DESCRIPTIONS FOR 
MINING, INCLINES, SHIPS’ RIGGING, TOWING, HAWSERS, &c. 








| 











W. F. DENNIS AND CO., 
(Sole Agents for Great Britain), 
101, LEADENHALL STREET, LONDON, E.C.; 
MIDLAND BUILDINGS, 1, NEW STREET, BIRMINGHAM; Aanp 
3, TOWER CHAMBERS, WATER STREET, LIVERPOOL. 


Messrs. FELTEN AND GUILLEAUME 
MANUFACTURE MINING and OTHER ROPES with the wire 
forming the strands laid either to the right or left hand, and the 
strands forming the rope laid in the opposite direction, or having 
the strands laid up into the rope same lay as the wire in the strand 
as the customer may prefer. Ropes of the latter construction have 
been recently patented; but Messrs. FELTEN and GUILLEAUME, 
having manufactured ropes on this system for upwards of 40 yearst 
are prepared to supply such ropes, and guarantee the purchases 
against any liability for infringement of the patent referred to. 


BERGEN PORT SPELTER. 


We are the exclusive owners of All the Mines producing 
the famous LEHIGH ZINC ORES of the Lehigh Valley, 
Penn., which are the Purest in the World, making a Soft, 











Factories { eer AND SCHLEBUSCH, IN GERMANY. 
ZAMKY AND PRESBURG, IN AUSTRIA HUNGARY. 


LONDON OFFICE: 42, BASINGHALL STREET, EC. 





EXPORT AGENTS. 
WILLIAM JACKS, GLASGOW, 7, ROYAL BANK PLACE. 


THOMAS POOLE, LIVERPOOL, 25, WATER STREET. 


| Ductile Spelter, Free of Lead and Arsenic, superior in all 


respects to any other made, and especially adapted for the 


manufacture of 


Cartridge Metal, German Silver, Castings, 


AND ELECTRICAL PURPOSES 





DISTRICT AGENTS. 
THE KENNALL GUNPOWDER COMPANY, KENNALL VALE, PENRYN CORNWALL. | 
FRANCIS WILLIAM HAGGIE, GATESHEAD-ON-TYNE, DURHAM. 
E. M. OWEN, FESTINIOG, NORTH WALES. 
W. V. REES anv CO., PONTYPRIDD, SOUTH WALES. 


—_+——_ 


BERGEN PORT ZINC CO. 
E. A. FISHER, Agent, 


21, STATE STREET, Opposite Battery Park, NEW YORK. 














E. BARNES, ULVERSTON, LANCASHIRE. 


ee - — —- 


SILVER MEDAL 


| 
| 


(HIGHEST AWARD) MELBOURNE, 1881 
JOHN SPENCER, 


Globe Tube Works, WEDNESBURY, | 


AND 3, QUEEN STREET PLACE, CANNON STREET, LONDON, E.C, 


FIRST PRIZE, SYDNEY, 1880. 

TUBES AND FITTINGS for Gas, Steam, and Water; Galvanised, Enamelled, and Hydraulic Tubes; Boiler 
Tubes and Fittings; Gas Fitters’ Tools; Brass Oocks, &c. 

ANTI-CORRODO TUBES AND FIITINGS COATED BY BARFF’S RUSTLESS PROCESS 





Just published, 
HE NORTH WALES COAL FIELDS, 


Being a series of Diagrams showing the Depth, Thickness,and Loca! Names 


| of the Seams in the principal Collieries of the various districts, with Index, Geo- 


logical Map, and horizontal sections across the Ruabon, Brymbo, Buckley, aud 
Mostyn districts. 
By JOHN BATES GREGORY and JESSE PRICE, 
of Hope Station, near Mold, Flintshire. 
Price: Mounted on holland, coloured and varnished, and fixed on mahogany 
rollers, 30s. each; or in book form, 12x 9, mounted and coloured, 25s. each. 
May be obtained, by order ,of all Booksellers, or direct from the Minine 


JouRNAL Office, 26, Fleet-street, London, B,O., upon remittance of Post Office 
Order for theamount, 
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THE MINING SHARE LIST. NON-DIVIDEND BRITISH MINES. NON-DIVIDEND MIN E844; 
Shares id. Last wk. Clos.pr, | Sha fiery ‘ued, 


MW res. 
25000 Aberduna,* /, Denbigh 12000 ‘North Herodsfoot, 2,1 
ry seereerosceseesces oe ote iske ae 

foee0 Anderton, t, c, é, Devonshire «» ¥% 3%] 2000 North Levant, t, c, St. a 

000 Assheton, /, Oarnarvonshire” ........ — North Molton,* c, mn, +, Devot 

3200 Blue Hills t,c, 8t. Agnes$ q.......... North Treskerby, c, 8t. Agnes 

Shares. Paid, Last wk, Clos. pr. Total dive, Per sh, Last pd, | 10000 Brada,* 2, Isle of Man . % %| 8000 Northern,* {, Durham... 
12000 Bedford Unit.,* c, Tavis.(£1liab.).. 014 0... 1%..1% 1%... 01 0..0 1 0...May 1884 | 30000 British,* s-2, 6, Wrexham 4 ~ 

6000 Oarn Brea, c, t, Illogantg............ 1315 5... 1%... 3 3%... 5211 8...010 0. Nov. 1881 | 20000 British Manganese Company sees Okel Tor,* ¢, Cy Oalstock ., 

4000 Craignant Bach,* /, Cardigan 5 ere a = 5 0...Nov. 1882 10000 Burnhope, * 2, Edmondbyers / Old Shepherds* s-2, Cornwal idan 
1242 Devon @t. Consols,c,@, Tavistock*t 1 vs 234... 254 254...118 7 0...0 6 9...Dec. 1880 | 20000 Bwich United,*/, Oardigan ........ 80000 Owen Vean & Tregur.,” ¢,c, Marazion 
5400 Bast Pool, t,¢,Tllogan etn cn a 1D OARS: 1884 | 12000 Collacombe Consols, ¢, bs, Lamerton 45000 Parys Oorporation,*c, Anglesea . 
12000- Great Holway,* /, Flintshire ....... Ea tad J ae 7500 Pateley Bridge, /, Yorkshire 2 
15000 Great Laxey, /, Isle of Man*t. .. .. ww» 9%... 8% 9%... 
6400 Green Hurth,/, Durham* .., .. «- 4%... 4 4%... 
9830 Gunnisiake(Clitters),t,¢ ... ....... +3 -« X'Hx 
2800 Isle of Man,/, Isle of Man*... ....... ihe 
| %... 
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0... 
0... 
0... 


BRITISH DIVIDEND MINES. 


6.. 
0... 
0 

0... 
0.. 
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0 0...Aug. 1884 | 50000 Carn Oamborne,* t,c, Camborne ... 
7 6...Sept. 1883 37500 Carnarvonshire Cons,,*2, Llanrwst. 
5 0...0ct. 1884 6400 Oashwell,* /, Cumberland] ............ 
5 0...July 1884 6600 Oathedral, c, ¢, @wennap ‘ 
; 0...Mar. 1882 | 20000 Central Foxdale,* i, Isle of Man. 
2 
1 
2 
6 


CFF Og 
ScoFrm coco 


6000 Pedn-an-drea, ¢, Redruth... 

6000 Pennant, /, bar, North Wal asedhs 
20000 Penegarreg, /, Oarmarthenshire.,..., 
woe 15006 Pen-yr-Orsedd,* ?, Flintshire....... 
++ 1% 1% | 10000 Polberro, t, St. Agnes. wy val 
»» 34 ¥%| 12000 Polerebo,t,Crowan . gnerensonenpasnces 
wld 11 10000 Port enya ot G rnar.(4000 is,) 
- ¥ %| 18000 Pr, Patrick,* s-2,(als.12000pf.10 p.c) 
12000 Prince of Wales, s, ¢, t, Oalstock .., 


4% ¥ | 36000 Russell United," ¢, Tavistock ......... 


4 %e| 30000 Silver Hill,* Callington . 
“% ¥% | 50000 Sinclair,*/, dt, Whitford | 
“u 40000 portenege.? es Horrabridge .... 
+ % 1%! 50900 South Oaradon,* c, St. leert......... 
Vis ie 6000 South Oarbis,t,c, Redruth 
42000 80. Devon Unit.,* c, Buckfastiei 
% X% $000 South Dolcoath, ¢, t, Illogan 
6000 South Kitty, t, St. Agnes........ a 
% % 6000 South Penstruthal,t,c, @wennap.,., 3 
30000 So. Pheenix&Oaradon,*t,c,Linkinhn, 
6000 South Tolcarne, t, c, Camborne Tibces 
2043 South Wheal Crofty,c, [llogan 
“% 6000 South Wheal Frances, ¢, [llogant.. 
30000 Standard,* J, d/., Llanrwst 


40000 Tamar, s-/, Bearalston*........... 
12000 Trebartha Lemarne, t, Northill 
6000 Tregemho, t, c, Oornwall 
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0...8ept. 1880 | 300000 Clifford Amalgamated 
0...Nov. 1883 | 25006 Ooed-y-Fedw&Pant-y-Buarth,* J ... 
6...8ept, 1884 2450 Oook’s Kitchen, t, I RF scoceccecoes 
Oct. 1884 | s000C Coolas »* t, bt, Denbighshire ......... 
urn,* , Cumberland ......... 
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0...June 1883 | 36400 Croo 
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400 e,* 2, ‘ 

10000 Mellanear, ¢, Hayle® .........0.....0.... 
9000 Minera Min’ .» 4, Wrexham’... 
20000 Mining Co. of Ireland, cl, ¢, 2* ...... 
11829 North Hendre, 2, Wales ....... .... 

8146 Ditto ee 
12000 Phoenix United, t, ¢. Linkinhorne§. 
12000 Roman Gravels, J, Balop*............:. 
6123 South Condurrow,t,c, Camborn 
9000 South Darren, /, Oardigan*... 

6000 Tincroft, c, t, Pool, Illogant 

15000 Van, 1, Lianidloes* (in 4g.) 

6000 West Rasset, c, Illogant§ . 

6000 West Kitty, ¢, St. Agnes . 

6000 Whea! Agar, t, Illogan i “ 
12000 Wheal Orebor,c, Tavistock ............ 
1024 Wheal Eliza Consols, ¢, St. Austell... 1 
6006 Wheal Grenville, ¢, Camborne 
4295 Wheal Kitty, t, 8t. Agnes§ " 
3000 Wheai Peevor,t, Redruthb§............ 1 


FOREIGN D 


35500 Alamillos,?2, Bpain*t .........ccsseseeeee 
32000 Almada and Tirlto Oonsol., s*t 
20000 Australian, c, South Australiat 
15000 Birdseye Oreek, 9, California*® ...... 
32000 Bratsberg,* c, Norwayrt ........ Fat eee 
30009 California,” g, Colorado 
20000 Cape Copper Mining,*t South Africa 
65000 Colorado United, s-? Colorado*f..... 
60000 Copiapo, c, Chili* (24 shares)t 
70000 English & Australian,*tc,8. Aust... 
2000 a amg ig Vict.* pref. (20000 o.) 
25000 Fortuna, /, n*t. > ° 


400000 La Plata,s-l, Leadvillet. 
5000 Linares, /, Spain*? .......... ene 
20000 Marbella Iron Ore, *, Spain .... 
185164 Mason & Barry*c, Portugal.... . 
300000 Montana,” g.s , U.S.A. 2 
80659 Quebrad«Rail.,Land,& Cop. Venezuel 10 
50000 Panulcillo, c, Ohili*t . 4 
25000 Pitangui,*g, Brazil (in.6000 £l pd). 01 
1400 Pontgibaud, s-/, Francet 0 
100000 Port Phillip, g, Clunes*t(£2 shares) 1 
60000 Rara Fortuna,* s, Argent. Republic, 1 
§4000 Richmond Consol., s, Nevada*t 5 
24532 Rio Tinto,*c, Mortgage Bds., Huelva.100 
325000 Ditto,shares . 10 
Santa Barbara,” g, Brazil 
12000 Schwabs Gully, ¢, Kimberley 10 
1:0000 Scottish-Australian Mining Co.*t... 
80000 =Ditto, New 
22500 Sierra Buttes, g, Oalifornia*t 
40625 Ditto, Plumas Eureka 
253000 St. John del Rey*t(£5 Stock and multip! 
160000 Tambracherry,* 7, Wynaad 
625000 Tharsis,” c, sud, Spain (587230 issued)t 2 
14000 Tolima,” g, s, Colombia (Ashares)... § 
6000 Ditto (B shares) 
25000 Victoria* (London), g, Australia .. 
124221 United Mexican,*1] s, Mexico 
100000 Victorine (Nevada, U.8.) Deb. Bads... 
15000 Western Andes, s, Colombia 
2100 W. Prussian (5500 pref.sh. £10 pa.) 10 0 0... 
64800 Yo ke Pen.,c, South Aust. Pref.t... 1 0 0... 
§ Have made calls since la t 
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0 6...Jan, 1884 . 

~ 48728 D’Eresby Mountain, /, 51, Lianrws 
; ae 1ee% | 12000 Derwent,° i, Darham. nn 
4 0. Nov. 1882 press Foren Fela. G ars. Se tock 

. von Great Un (21, shares) ... 
; 0...Nov, 1882 | sooo9 Drakewalls,* t, ¢ Oalstock ....... - 
2 
7 
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pe Hy 50000 Duchy Peru,* di, i, s, Cornwall ...... 


0...Aug. 1884 | 12000 East Blue Hills, ¢, St. Agnes 
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2 0...Apr. 1880 6000 East Botallack, t, St. Just .. 
0...Dec. 1881 6144 East Oaradon, c, St. Oleer] ... 

2 6...Jan,. 1883 30000 E, Craven Moor,* J, Pateley Br 

6 8...Apr. 1882 15000 East Devon Oons.,* c, Buckt 

2 0...July 1884 | 20000 East Long Rake,* 2, Wales 

5 0...Sept. 1884 25500 East Roman Gravels,* 2, Salop 

2 6...Nov. 1883 18000 East Van, /, Lianidloes* 

0...Nov. 1883 2048 East Wheal Lovell, t, Helston 
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6...Bept. 1884 | 190000 East Wheal Rose,* s-/, Newlyn East 
6...Jan. 1881 25000 Ecton,* c, Wetton 
0...Mar, 18¢1 
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12500 Frongoch,* /, Oardgn(11000 sh.iss.) 2 

VIDEND MINES. 12000 Gawton,*c, Tavistock ...c0....c.00.0. 2 
i 4000C Glasg. Oar.,c*[30000sh. €1 pd., 10000 15. pit. 

5... 1% 154... 6...Bept. 1884 30000 Gobbett,* ¢, Devon ...... saninaetdenives was ins 

Ye 0...May 1876 | 10000 Goddards,*/, 0, Carnarvon ooo A 
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1000 Vaughan,” /, Oardiganshire 


50000 Weardale,* 2, Northumber, (42, share) 1 
12000 West Assheton,/, Carnarvon 1 
12000 West Caradon, c, 8t. Cleer .......... 0 
30000 West Cornwall,” ¢, Cornwall oe 
3000 W. Craven Muor, /, Pateley Brdge* 10 
12000 West Crebor, c, Tavistock 
10240 West Devon Oonsols, c, Oalstock ... 
10000 West Godolphin, ¢, c, Breage......... 
12000 West Gonamena, c. St. Oleer ,.. 
West Holway,*/, Flintshire... 
West Lisburne,* /,Cardigan iahtoasan 
West Mary Aun, /, Menheniot | e 
W. Pateley Bridge, /, Yorkshire" 
West Phenix, ¢t, Linkinhorne ‘et 
West Polbreen, t,c, St. Agnes 
West Poldice, 8t. Day] . 
West Wheat Frances, ¢, filogan] .. 
West Wheal Peevor, ¢, Redruth 
West Wheal Seton, c, Oamborue/§... 20 
Wheal Basset, c, [llogan]..,..... 
Wheal Benny, t,c, Latchley |. 
Wheal Boys,¢, Kedruth |. 
Whea! Castle,* c, ¢, St. Just , 
Wheal Coates, ¢, 8t. Agues 0 
W.Oomf., & No. Tres.,t,c, Gwennap 
Wheal Elizabeth,* ¢, Cornwal| 1 
Wheal Jane, ¢t, Kea] ............... siete 
Wheal Jewell, c, St. Hilary : 
Wheal Lusky, t, Callington 
Wheal Owles, t, 8t. Just] 
Wh. Silver & Lanteglos,*s-/,0amelfd, 
Wheal Sisters, ¢, Lelant 
4096 Wheal Uny,t,c, Redruth 
21866 Wye Valley, /, Montgomery,* 
60000 Yeoland Oonsols,* t, Devonshire 
4000 Ystwith,*/, Cardigan 


6...July 1884 | 32000 Goginan,* /,Cardiganshire .... 
0...June 1884 25000 Goodevere, t, St. Oleer 

24%Mar. 1884 8500 Gorsedd and Merllyn Oon., 2, Flint. 
0...Aug. 1883 6000 Great West Chiverton,/, 8t. Agnes. 0 
0...Sept. 1884 50000 Great W. Shepherds*/. Cornwall ... 
0...May 1883 20006 Grogwinion, /, Oardigan* 2 
0...Sept. 1884 10000 Gwern-y-Mynydd,*s-/, Flint(pref.) 4 
0...Mar. 1884 70000 Gwydyr Amal.*/, 41, Carnarvon ... 1 


6 

0 

0 

0 
8...A 1 : 
---Apr. 1882 8400 Hardshins,* 2, Westmore. (10s. sh.) 0 7 
10...Bept. 1884 12000 Herodsfoot, /, near Liskeardt......... 6 
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.Oee 1883 18000 Hingston Down, c, Oalstock*t A I 
0...Sept. 35000 Holway Consols,* /, Flintshire 
0...June 25000 Kit Hill Gt.Cons,*¢, ars-m,(2l. sh.) 1 
i 2 15000 Lady Ann,®* s-/, Llanarmon 

Pigeac 15000 Llandegia,* Z, Wales 
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0...May §120 Lovell, t¢, Wendron 
0...Sept. 188 9000 Marke Valley, c, Linkinhorne] 
3...Dec. 8000 Mona,* c, Anglesea 
10...Feb. 20000 Mona Oonsols,* c, Anglesea 
0...July 20000 Mostyn Oonsvls,* s-/, Flint 
0...Aug 12000 Morfa Du, z, 9, 8, Auglesea* 
ha 80000 Mounts Bay,* c, ¢, Breage ae 
Mas 6144 Mount Carbis,t,c, Redruth ..,...... 
...May 12000 New Caradon, c, St. Cleer ............... 
“Oct 2400 New Oock’s Kitchen, ¢t, [llogan 
"Oct. 8000 New Dolcoath, t, ¢, Oamborne* 
..Oct. 1884 10000 New Holmbush,* ¢, c, Oallington ... 
..Oct. 1884 6000 New Kitty, ¢, 8t. Agnes 
Oct. 1884 | 25000 New Langford,*s,c, Callington 
year,June 1882 | 15000 New Redmoor,* var, Callington 
Aug. 1882 | 17500 New Terras,* ¢, St. Austeli 
..May 1883 3500 New Tincroft,* ¢, Lelant 
Sept. 1884 12000 New Trumpet,* ¢, Wendron .., 
th a 2u000 New Van Cons. & Glyn,*:, 
8° Feb. 1831 | 12000 New West Oaradon, ¢, Liskeard 
6...May 1884 3000 New Wheal Peevor, ¢, Redruth 
6..June 1832 12000 North Blue Hills, ¢, 8t. Agnes 
6...Ang. 1884 5328 North Busy,t,c, Scorrier]............ 2 
- 0...Apr. 1881 10000 N. D’Eresby Mount.,* /,6/,Carnary, 1 
ae Vg “eo . 0...May 1882 25000 North Goginar,* /,Oardiganshire... 1 
° 
ivideud was paid. 6400 North Greer. Hurth, 1 
25000 North Grogwinion,* s-/, Oardigsur., 1 
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bl, blende; ¢, copper; g, gold 5h lead ; - 

s-l, silver-lead ; ¢, tin; z, zinc; 1, iron; a, Fahmy | tin 
| *Limited Liability Companies ; + quoted on the Siook B 
I have paid dividends, 
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- NON-DIVIDEND FOREIGN MINES; FOREIGN AND MISCELLANEOUS STOCKS; TRAMWAYS ; INSURANCE 
COMPANIES; GAS, IRON AND COAL, FINANCIAL AND INVESTMENT COMPANIES, &e. 











FINANCIAL AND INVESTMENT. | IRON AND COAL COMPANIES, ‘ GAS COMPANIES, 
Pd, Clos. pr. | Shares. Company, Paid oe ssue, Shares, 
eney(L) E 4 a - 5000... 20... “= 
50000 Akankoo,” g, Gold Cet.(100000 iss.) 3 ; 49150 10 Aus, Mort.&Agency(L] Eng. tome 100 Abbot, John, and Co. 7 ua 44% 44% 510000.” ee meets, 


- Ye $48) 20000 25 Australian Agri 
gricultural ya 100 Ashbury Oo. [L ies 3 
64880 Anglo-African,"d, Kimberley,t ~ 1% 841 190000 10 Aust.& New Zealand Mort.(Ljis 1... 1% * Sees re he ~ ps | 10000... § :.. ] 
12000 Arendal, c, Norwa: agnall, John, and Sons [L)... as 29700.,.8tk .,, Brentford Consolidated 
| 
| 


NON-DIVIDEND FOREIGN MINES. 
Shares, Paid, Clos pr.| Issue. Shares. 


F 101960 Stk Do. 43 r cent. Deb. Stock...100 ... 0 a 
20000 Asia Minor," 2-1, Lidjessy, Bivas ws 0 89020 25 Aust. ween et Fa. & (L]... 5... 17% 18! Hy i.mibee Seal Co. [L) 10 0... 14000... 20...British Gaslight [L] ........ sins 
1200000 Balkis,* g, Transvaal 592000 Stk Do., do. 4 per cent. Deb. Stock100 ... 0 20 Bol = ~- Coutamrten. Co. 10 6% 1% 50000.,,8tk ...Commercial Consolidated ......100... 2 
28000 Belt,” c, Lake Sup., (220.0 £4 paid) » 1 Canada Company B ins 50 Br we 4g! ee van,&Oo.[L) A 12 » 9 10 20000... 20...Continental Union [L) Orig. all... 
2/0000 British Australian,*g,N.80. Wales 1 10 Canada North West Land Co.[L] 5 ... 4 100 B son lek aber y Dixon [L] 40 ‘ie 20000... » Do, do, New,1869,1872 ... 14... 
10000 Buena Ventura,” /, Spain(fy.pd)... 2 i rown,John,and Co, [L] --. 68 61 10000... 20... Do. do.7 or ot. Proferencoall.. 
a 


14% 75 | 23406... ... European (L ee 
690000 Callao Bis,*7, Venezuela 104 10 dis} 94850... -- Gaslight and Coke, A, Ord. ..,100.., 
132500 Genaaeen. cul” — 284200... + Do, 4 percent. Deb. Stock...100.., 1 
00009 Chile,” 9, Venezue 


5000... 10...Hong Kongand Ohina ......... 
25000 Chontales,g, #, Nicar.*i (108749 iss) 1 uY 2800000 .8tk ““tmperial Gontinental 
75000 Colombian Hydraulic,g, Colombia 1 12000... & ...Malt 


18% 18% a & Mediterranean (L) ied 
300000 Devala Moyar,* 7, Wynaadt 


36036 50 London Financial Association [L)42'4... 3% «4% 100000... ..-Metrop. of Melbourne6 p.c, Deb. ... 
75000 Devala Provident,” g, Wynaadt coo 25000... 20...Monte Video (L] FOB is ha all. 
25000 Don Pedro North del Rey* 


45000 10 Manitoba Mort. & Invest.[L] ... 1 ... Vs 20 Darlinget : : - 
3% | 100000 10 Queensland Invest.&Land Mort. 2... 3% 3% 50 — ngton Iror. Co. [L].. 1' ig 1% 10000... § ...Ottoman [L] oe Alles 
% 0 avy Brothers [L} 
| 400000 Stk Scottish Australian Invest. [L]...100 ... 23 Ebbw Val : 30000... ... Oriental (L) all... 
205168 Eberhardt, s, Nevada*t . « “ie | 200000 Stk Do. 5 p. ec. Guaranteed Pref. ...100 ... = iestich 2 e Co. [L} ee 5 27500... 20..,Rio de Janeiro [L] .... : 
65000 Eureka,” s, Nevada .... 0 ...134 nglish Crown Bpelter (L)...... on BY 500000.,.8tk ..,South Metropolitan, A...» 
40000 Georgia,* g, United States . 
65000 Gold Coast 


200000 Stk Do. 6 per cent. — ae 100... # 
100000 10 8. Aust, Land Mort.&Agency[L) 2 ... 8 Genl. Mining Ass. (L)(fu:.pd.) 50000,..8tk ... Ditto, ditto, Bussssvered OQ 
.” 9, Wassau 60 Knowles, Andrew, and Oo. (L) 25 . 
40000 Gold Hill,* g, North Carolina 20 Liynvi and Tondu [L} 20 0... Qi: TRAMWAYS 
20000 Hoover Hill,* ft North Carolina... és 
12000 Hultafall,* /, di, Orebro, Sweden . 


10 Lydney& WigpoollronOre[L} 
Issue, Shares, Pa 
INSURANCE COMPANIES. 10 Mand Tron OE i 8 8 gy pee 
400000 Indian Consolidated,” 9 Issue, Shares, Pa, Mwyndy ivan Ove (L} wens 315. . 10 ...Barcelona (L) all 
14000C Ind. Glenrock,* 9, Wynaadt 50000 100 Alliance British and Foreign .,. 11 . 8 62% Nant-y-Glo& Bl $i . 10 .,,Belfast Street Tramways 
100000 Iron Gate*cl. chr. Hungary 10000 100 Ditto, Marine 20... 2% ee a ok Biaina($p.c.prt.) 62 10 ... . 10 ...Birkenhead, Ordinary ) 
100000 I.X.L., 9, s, California $0000 20 Britishand Foreign Mariue(L). 4... erbudds Coaland fron[(L)... 236 ... 1) . 10... Ditto, 6 percent. Preference. all . 
5 % 10 Newport Abercarn CoalOo.{L) 10 0 .. 1 Hl 
6000C Javali,g, Nicaragua* 550000 50 Commercial Union § .. 35 Palmer's Shipbldg. & Iron (L) 35 . oe or treet Railways ‘ 
185000 Kapanga,” g, New Zealand ++ ‘0 £ po 100 Parkgate Iron Oo. (L} 65 ' ae Tram & Omnibus (L 
100000 Kohinoor,* s, Colorado 27500 100 Imperial Life £0 Patent Nut and Bolt (L) 14 ‘Calcutta [L) 
r ~ Fy pe me i 650 Pearson and Knowles, B, 50 E 
120000 Kongsberg,” s, Norway 13453 100 Indemnity Marine .. 7 see 20 Pelsall Coal and Iron [L} 20 oor Us 
oe u n 
— as aA A wl ya ooo yo628 HY teot hE: Gicbe(éi aunty) BM ww 4 5 § Rhymney Iron Oo, To ameucse § ..Edinburgh Street anes Ai ; 
ndon ap ornia, 9°18 ..... 35862 25 London 12%. 3 10 Sandwell Park Colliery Co, [L) 10 Glasgow Sramway & Omal.(hi- 5 « 
100000 Michipicoten,* nat. c, Quebec 40000 25 Londonand Lancashire Fire 2%... y 100 Shotts Iron Co. [L)} 7 . ) 0 «Hug nesLoco, and Tram, works. « oo 
50000 Moselle,” /,6-/, Germany 60000 20 Londonand Provincial Marine[L] 2 .. 4 4 25 Bheepbridge Iron and Coal [L) 2 ..-Hull Street Tramways pe 
35006 Mysore,” g, Indiat 40000 25 Marine (L) 4%... d 50 Silkstone & Dodw.Cl.& Iron (L} 45 .-Tmperial (L) 
° 60000 10 Merchauts’ Marine (L S Y 50 Somorrostro Iron Co, [L) 50 ..Liverpool Unit.Tram & Om 
75000 New Callao,” g, Venezuela 50000 10 Maritime [L} @ ws. 33 100 Staveley Iron an ee LONGON (LD) ....cereeceereeeesees , 
78500 New Emms,” s, Utah 80090 25 North British and Mercantile ...6%... 26 2 100 Ditto dit ..-London Street Tramways 
200030 New Potosi,” 9, Venezuelat 30000 100 Northern ons 6 Teesside Irun & Engine Works 5 pore Seteepetes -.. : 
50000 Olathe,* s-/, Leadville, Colorado ... 40000 25 Ocean Marine a en % 50 Tredegar Iron and Coal, A[L] 30 Nottingham an 
25000 ane & Mysore ... os te = wl J 25 Ditto ditto 25 a ([L) renee 
ieee Ocounes.t'g, Ociombie™ 100000 10 Railway Passeng "330... » 10 Vancouver Coal [L) 8 ‘Southampton 
ieee a." ¢, Nees * . 25 W.Cumberland Iron&8teel[1.) 20 “Sunderland (L 
75000 Oscar,” g, Norway (£1)... 
80030 Ouro Preto*g, Brazil 
* 80000 Pestarena United, g, Italy*t 
69000 Pierrefitte* (20000 pref.).... 
190000 Placerville, 9, ¢, Oalifornia 


60 Rock Lif oes «- 6% 73 re 
; are eee ... Swansea [(L) 
40000 Ravenscliff g,N.Zind; ¢, 8. Aust. 
90000 t 





1 Central Argentine Land [L} 1... 2) 
5 Colon. Inv.4Ag. of N.Zealand{L} 1 ... 100 Cammell and Oo. | L) 80 
| 1202456Stk Foreign& Ool. Gov. Trust(L}Pref.100 ...11 20 Cannock &Huntington OoalfL) 10 
11067568tk Do. Deferred 100 ... 2 10 Centra! Swedish Iron &8ti.[L) 10 
200010 6 General Credit and Discount [L] 3%... 3 4 50 Chariton Iron Co. [L]} 50 
25000 10 Land Corporation of Oanada[L).. 3 ... 10 Ohillington Irou Co. fL) 
100000 % London & 8. African Explor.[L).. % ... ‘ 10 Consett [ron Co. [L} 
1 Consett Spanish Orc [L).. 
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10 Bea oses ove — 

p wees eee “ut a .. Tramways of France [L)... 

° 20 Brandard Marine ... © se no 6 ios ““freanwaye of Germany (L) 
os Vie "46 20 Thames and Mersey Mar « 10% 10% KS. ...Tramways and Gen, Work 
oe 40640 20 Union Marine, Liverpool [L] ... 3%... 4% 5% . Shares. 7 ta ...Tramways Union (L) 

50000 20 Universal Marine (L 3... 6% 7% 10 Agra[L) *. 910% ose ee eeannttl 
Bhodes AZ P 

25800 Ruby and Dunderberg, g, Nev." ... 

250000 Sentein,” s-/, bi, Ari 

100000 Bilver Chord,” s, Col 

150000 Silver Peak,” s, Colorado 

207363 Bo. Austral. Cop, Mines (Corp. 


29 Anglo-Egyptian Banking (L) ... oe 2 . 
40 Bank of Australasia 
MISCELLANEOUS. 
100000 South-East Wynaad,g,India 
1090000 Spitzkop,* g, svaal 


100000 Tocopilla,” c, Bolivia 
200000 Transvaal,” g South Africa... son 
50000 Virneberg, c, Rheinbreitb., Ger.*.. 
200000 Victoria,* g, Venezuela 
120090 Wentworth," g, Wynaad 
75000 West pent $ Venezuela . 
190000 West Pri tno Boliv.," 9, Colombia 
80000 Wynaad Perseverance,"t g 
75000 Yorke Peninsula, ¢,86: Australiat 
HN9 Yubs River,"7, hyd California.sss 


TELEGRAPH COMPANIES. 25 Bank of Egypt fa ae os 
20 Bank of New South Wale s Shares, Company. . 
Shares, 4 Clos. pr. 10 Bank of New Zealand 7 : 10 Anglo-American Brush ...ceeee 10 
Sk. Anglo-American zo 25 Bank of South Australia. 4a 44 +E pag 
ee Coleaate 120000 50 Bank of Victoria 7 50 Lon. & Glas. 
10 Direct Spanish 40000 20 Chartrd.of Ind., Aust., & China. ol 10 Nevada Land and Cattie 
30000 25 Oh. Mere. of Ind., Lond., China, all .,. 10 Nobel’s Explosives [L] 


20 Direct United States Oabi 
~ 20000 100 Colonial 6 Swan United Electric .......+++ : ; oe 
12 Tel. Con. & Maintenance [L] ... . ) 


60000 
ase pe 10 United Asbestos... 
10 Young s Paraffin Li 
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: 1 Maxim-Weston Blectric 
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